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THE BANKERS’ AND TRUST SUPPLEMENT. 


In our BANKERS’ AND TRUST SUPPLEMENT to-day, a 
copy of which is sent to every subscriber of the 
CHRONICLE, we present to our readers a complete 
report of the proceedings of the annual convention of 
the American Bankers’ Association held last week at 
New Orleans. The SupPLEMENT contains 136 pages, 
and, as the reader will notice, is gotten up in a very 
attractive as well as useful shape. 

The SupPLEMENT embraces the proceedings not 
only of the bankers’ doings, but also of the Trust 
Company Section, a distinct department of the 
Association, which, like the Association itself, is 
steadily growing in membership and influence. 

We would also direct attention to the advertisements 
in this publication. We think we are within bounds 
when we say that no higher class of financial advertis- 
ing can be found anywhere. 








THE FINANCIAL SITUATION. 


A highly significant change for the better is dis 
closed by the latest foreign trade statement—that for 
October, issued this week. The agency which has of 
late done most to derange industrial surroundings has 
been the prohibition put upon the export of manufac- 
tured commodities and the stimulus imparted to 
their import by high prices; thereby our large favor- 
able trade balance has been gradually lessening until 
it is assumed now to be wholly used up and an export 
of gold needed to meet current trade requirements. 
Under these circumstances any suggestion Govern- 
ment returns afford of a reversal in these conditions 
becomes of course a source of hopefulness. This is 
chiefly so because contained in the thought is a 
chance that a way is in process of being opened for 
paying what we owe abroad without sending so much 
gold as has been the prospect recently. 

Of course it has all along been felt that our abun- 
dant crops afforded ground for a belief that they 
would help us to work through the strain. That ex- 
pectation has not been given up, and yet the material 
decline in the favorableness of the foreign trade fig- 
ures for some months has been in that way a little 
discouraging. We have been wont to charge the de- 
crease in exports to the small remnant left for export 
of our very small crops of corn and oats last year. 
That explains the situation only in part. For in- 
stance, the totals of merchandise exports for July and 
August of the current fiscal year were only $183,732,- 
937, against $217,476,719 in 1901; as the imports in 
those months of 1902 reached $158,071,155, against 
$146,209,652 the same months in 1901, the favorable 
balance was only $25,667,782 this year against $71,- 
267,067 in 1901. These adverse changes are only to 
a moderate extent due to breadstuffs shortage, but to 
a considerable extent to smaller exports of other com- 
modities and also to the high prices for goods, which 
stimulated imports. 

But what we referred to above as affording new 
hope was the returns for September and October—the 
latest figures issued by the Bureau of Statistics. 
Those returns would seem to indicate a substantial 
improvement, especially since the revision of the ex- 
port total for September, which raises that month’s 
exports about six million dollars. With that revision 
it seems that the merchandise exports for those two 
two months have aggregated $264,400,130, against 











$252,649,341 in 1901, or a gain this year of nearly 
twelve million dollars. Even a more striking contrast 
is afforded if we take the two months separately ; or 
still better if we go back one month further and 
note also the monthly progress making the current 
year. The August exports in 1902 were $94,942,310, 
in September they were $121,220,378 and in October 
$143,179,752. A comparison with other years shows 
that even the September 1902 result exceeds by 
$14,230,452 the same month the previous year; 
furthermore that the last total, the one for October, 
is significant as being the largest merchandise out. 
flow in any month of any year in our record except 
October 1900, when it was $163,389,680, and December 
1900, when it was $145,889,865, and October 1901, 
when it was $145,659,415. 

The chief interesting fact, however, with reference 
to this year’s report for October remains still to be 
stated. It has already been noted that last year’s 
total October exports were about 24 million dollars 
larger than this year’s total, and that the 1900 Octo- 
ber total was 204 million dollars larger. Notwith- 
standing that circumstance, the general merchandise 
exports (that is, the exports over and above the total 
of the articles grouped by the Statistical Bureau‘under 
the head of Exports of Breadstuffs, Provisions, Cot- 
ton, Petroleum, &c.) in October 1902 exceeded the 
month a year ago by $3,682,484, and were very nearly 
the same as they were in 1900. Thatis to say, the 
outflow of general merchandise this year is as large as 
it was two years ago and larger than it was a year ago; 
consequently, if, when the larger crop movement gets 
fully under way, this feature of increase in the general 
merchandise movement is continued, we may assume 
that our exports will exceed any former total. This 
conclusion is inevitable unless general exports fall off; 
whereas the facts we have presented would indicate 
that the progress is now the other way, and the infer- 
ence is that it will so continue. A considerable de- 
gree of hopefulness is warranted by that fact. 





We stated last week in this column that “general 
industrial progress appears to move on wholly undis- 
turbed by the happenings on Wall Street.” There is 
apparently no reason why there should be any present 
radical change in the course of commercial affairs. 
At the same time is it not a reasonable presumption 
that a more or less general though slow decline in 
the values of commodities will be a feature during 
the coming year. That to a small extent might be ex- 
pected to follow from the infiuences which have affected 
Stock Exchange quotations. Of course rates for money 
and a lack of buoyancy here, if continued as now, will 
in time affect money and buoyancy all over the country. 
There are though other reasons for declines in the 
prices of commodities. Our own large crops of bread- 
stuffs give promise of cheaper food and they ought to 
affect, and already are affecting, not only the 
grain and bread markets, but the provision mar- 
kets as well; and as the new year advances and our 
corn begins to move freely, that supply and the better 
yield of grain in Europe would seem likely to result 
in further price reductions. Of course speculation 
may temporarily check this tendency, but it cannot 
permanently prevent its action. The cotton crop 
too is believed to be considerably in excess of last 
year’s yield, and though consumption abroad as well 
as at home is increasing, the prospect is that the quota- 
tion for that raw material will average leas than in the 
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past year. As the cotton goods market always antici- 

tes or closely follows the raw material, average rates 
there are already tending to a lower level. Several of 
the products of iron and steel have likewise disclosed 
a declining tendency, and if the question of fuel does 
not interfere with the supply, it could cause no sur- 
prise were those markets to become in a measure un- 
settled and prices lower. Finally, the almost prohib- 
itory cost of building would seem to enforce a curtail- 
ment of construction in coming months. Until that 
department of industrial work has become less ex 
pensive, the individual house builder, unless rich, 
will certainly have to be counted ont. 





An interesting incident of the Jast two weeke has 
been the wide adoption of the 10-per-cent increase 
in the wages of railroad employes which we referred 
to a week ago. It seemed to us to be a desirable step 
and one that the roads in their great prosperity could 
well afford to take. Weare consequently surprised 
to notice within the last few days that the public is 
yeceiving the act with disfavor, and that the advance 
is to be followed by ‘‘a combined putting up of 
rates” to get the revenus to pay the wages. It 
is strange to note how quickly and to what 
extremes Wall Street public sentiment swings. 
A short time ago operators put no limit 
to the current and to the probabilities of coming 
security values; all this was based upon net revenue, 
present and future. Now, if we are to believe the 
rumors, the roads are forced by some unknown power 
to add to the pay of their employes, which they are 
really too poor to grant. It is of course well in study- 
ing the upshot of any act or condition to include the 
future outcome, but it is not sensible to be always 
clothing the future in either deep red or dead black 
trappings. 

As to the wisdom of these advances, our opinion still 
is that they are timely and that, leaving out the coal 
roads, the others as a rule have, and nearly all of them 
for the future appear likely.to have, the means to pay 
the advance; if it were not so the presumption is it 
would not have been made. Certainly railroad managers 
would to a man resist force used to drive them to do 
an injudicious act. But seemingly the opposite view 
has come to be the popular one. Suddenly the carry- 
ing industry, we are told, is impoverished and higher 
wages to employes means no dividends or a lower dis 
tribution among stockholders, with insolvency in the 
near future to a large body of the roads and in 
the end to all except the richest of them; so 

as an offset to one heedless, foolish act, we are told 
they are to do another one still more foolish of enter- 
ing into a combination to raise freight rates. We 
venture to say there is no truth in any part of this 
statement. It is quite possible that rates on some 
articles which never meet the cost of carriage will 
be advanced not long hence. We say that because 
such an adjustment has been a usual step with the 
close of navigation. Probably if any changes in rates 
are made now they will be mainly of that character, 
and have nothing to do with a shortened present or 
future income produced by the higher wages an- 
nounced, 

But, says the critic, even granting that, what will be 
the outcome when hard times return and we all have 
to economize, railroads among the reat? Will it not 
Cause the bitterest and the most socialistic of strikes 
to get wages down at such acrisis? Wedo not feel 


compelied to meet and suswer that issue to-day. | 


This, however, we will say—that we have no sympathy 
with those who are always anticipating a deadly con- 
test between capital and labor. We feel the utmost 
confidence in the power and good sense cf public 
opinion in this country. Further than that, it will 
be soon enough to discuss such a contest when it 
actua'ly becomes a live issue. It is only right at a 
time like the present for our carriers, if revenue per- 
mits, to advance wages. The work their labor does 
secures at no time, in most grades of it, more than 
moderate pay. Certainly to have taken a step which 
is right and jast now will, in public estimation, 
greatly strengthen their position in holding on to a 
wise decision whenever the trial comes, if it ever 
does. 





The increase in the semi-annual dividend on the 
common stock of the Norfolk & Western Railway 
Company from 1 per cent to 14 per cent, is what 
might have been expected. The company has been 
enjoying notable prosperity. The road is under the 
domination of the Pennsylvania Railroad and is a 
large carrier of coal and other minerale—industries 
which have been especially active. In reviewing the 
company’s annual report in our issue of September 6 
1902, we showed how striking had been the expansion 
in the compary’s revenues during the last few years 
and also the conservative policy being pursued in 
the management of the property, which has led those 
in control to appropriate extraordinarily large sums 
out of earnings to improve the efficiency of the road 
and ralse its physical standard. For the twelve months 
ended June 30 the company had available net] income 
of $7,490,872, while the call for fixed charges was only 
$2,367,777, leaving a balance of $5,123,094. Out of 
this latter sum, 2} million dollars was appropriated 
for additions and betterments, while on the other hand 
the amoant paid out in dividends was only $2,199,398, 
this representing 4 per cent on the adjustment pre- 
ferred shares and 2 per cent on the common stock. 
The 24 million dollars appropriated for better- 
ments was eq1al to 4 per cent on the $64,469,200 of 
Norfolk & Western common stock outstanding. The 
increase therefore of 4 of 1 per cent in the semi-annual 
payment on the common stock (or at the rate of 1 
per cent a year) is hence only a very moderate addi- 
tion in view of the extent of the company’s earnings. 
The 1 per cent increase calls for only $644,692 per 
aonum. For the three months of the new fiscal year 
from Joly 1 to September 30 gross earnings have 
further increased (on top of the large earnings of last 
year) in the sum of $784,930 in gross and $304,081 
in net. The advance in the dividend puts the stock 
on a 3-per-cent dividend basis. 





There is no new feature in the copper situation and 
there seem no substantial reasons for expecting any 
great change in the immediate future. The stock of 
the Amalgamated Oopper Company suffered a sharp 
decline early in the week, but that was in common 
with the rest of the list and was apparently due to 
general market conditions rather than to any new ad- 
verse development affecting this particular company. 
It has since recovered with the general list. As faras 
the statistical situation is concerned, no improvement 
has yet occurred or seems to be under way. Expecta- 
tions of a falling off in the output of copper as 








a result of the low prices preva'l'ng have been thas 































































DEE a ee ee 
FM oe pnt Ba et me Saba etna Pe Ae Tate rs 








1116 


THE CHRONICLE. 


(Vou. LXxy, 





far disappointed. Mr. John Stanton issued the usual 
monthly figures on Friday of last week and they 
showed that the output for October ran above that for 
September and was close to the largest figure ever 
reached in any single month, the amount being put at 
26,252 tons, which compares with 24,098 tons in 1901 
and 23,345 tons in 1900. On the other hand, the ex- 
ports of copper are only of moderate proportions, though 
much larger, of course, than in this month last year, 
when the movement was unusually small by reason of 
the artificially high price then maintained for the 
metal. In other words, the shipments in October this 
year amounted to 12,515 tons as against 8,016 tons in 
October 1901 and 12,682 tons in October 1900. The 
month’s total is the smallest of any month this year 
with two exceptions. At the same time foreign cop- 
per production keeps large. Following we show the 
statistical situation in our usual form. 





Copper Production. -———October———  —dJan, 1 to Oct. 31—~ 
Tons of 2,240 ibs. 1902. 1901. 1900, 1902. 1901. 1900. 
U.8. production................+ 26,252 24,098 28,8456 244,533 223,724 223,387 
EXPOFts.....eccecccccseceseeeeees 12,515 8,016 12,682 147,820 78,126 188,883 
Remainder..........--..+0+0+ 18,787 16,082 10,663 96,718 145,508 84,504 
Production of fi gn-report- 
BG PRIME 0000 scocedcoscscccceces 9,707 8,960 7,920 90,122 82,718 78,186 


It will be observed that for the ten months ending 
with October 31 1902, 96,713 tons of our domestic 
production has been retained at home, which com- 
pares with 145,598 tons in the corresponding ten 
months of 1901, but with only 84,504 tons in 1900. 
Foreign production for the ten months has been 90,- 
122 tons in 1902, against 82,718 tons in 1901 and 
73,186 tons in 1900. 





There was no change in official rates of discount by 
any of the European banks this week. Thejfeature 
of the statement of the New York Associated Banks 
last week was the comparatively small decrease of 
$5,056,400 in loans, whereas a larger decrease was ex- 
pected as the result of the liquidation of speculative 
accounts in the stock market. There was a reduc- 
tion of $1,174,100 in specie and of $265,600 in legal 
tenders, making the total loss of cash $1,439,700. 
Deposits were decreased $7,662,800 and the required 
reserve was thereby lessened $1,915,700. Deducting 
from this sum the decrease in cash, left $476,000 as 
the amount of the increase in surplus reserve. Com- 
puted on the basis of deposits, including $40,259,700 
of public funds, the surplas was $18, 328,350; calcu- 
lated on the basis of deposits less those of the 
Government, the surplus was $28,393,275. Those 
movements of money during this week which are 
likely to influence the bank statement include 
the transfer through the Sub-Treasury of $1,150,- 
000 to New Orleans and of $1,250,000 to San 
Francisco ; $300,000 was shipped to Canada. There 
was a transfer hither from San Francisco on 
Tuesday of $960,000 and on Wednesday of $250,000, a 
total of $1,210,000, representing Australian gold 
which arrived at that Pacific port on Monday. On 
Thursday the Sub-Treasury paid out $400,000 for 
transfer to London for account of the Navy De. 
partment. There was an arrival on Saturday of last 
week of $671,389 French gold coin in transit for 
Cuba. Payments of rebated interest thus far reported 
have amounted to $3,446,865. Substitutions of State 
and municipal bonds for Government bonds as 
pledges for public deposits have been $20,488,500. A 
new low-record price for bar silver in London was 
made on Thursday, when it fell to 22§ pence per 


ounce. 








Money on call, representing bankers’ balances, 
loaned on the Stuck Exchange during the we-k at ¢ 
percent and at 2 per cent, averaging 44 per cent, 
On Monday loans were at 6 percent and at 3} per 
cent, with the bulk of the business at 5 per cent. Qp 
Tuesday transactions were at 5 per cent and at 3} per 
cent, with the majority at 44 percent. On Wednes. 
day loans were at 5 per cent and at 2 per cent, with 
the bulk of the business at 4} per cent; the lower 
rate was recorded, however, in the last half hour, and 
only a small amount was placed at this figure. Op 
Thursday transactions were at 44 per cent and at 3 
per cent, with the majority at 4 per cent. On Friday 
loans were at 44 per cent and at 4 per cent, with the 
bulk of the business at 4 percent. Time loans were 
qnoted early in the week at 6 per cent for thirty days, 
64@7 per cent (representing the legal rate plus a 
commission for negotiating) for sixty to ninety days, 
and 54@6 per cent forfour to six months on good 
mixed Stock Exchange collateral. After Wednes. 
day, however, the quotation for sixty to ninety 
days was reduced to 6@64 per cent, and some 
large loans were reported at the lower figure, 
There was no demand for money for thirty days, as 
loans for this period will mature in December, when 
money is expected to be active. Borrowers were 
therefore disposed to pay the higher rate for sixty to 
ninety day loans, which will carry them over into 
January and February, when renewals are expected 
to be made at lower rates. The offerings of time 
money by the banks were not liberal, these instita- 
tions generally preferring to confine their business to 
loans on call. There are large syndicate payments 
nearly due which are expected to have more or less 
influence on the market. These include the second 
instalment of $21,500,000 on new Baltimore & Ohio 
stock on Monday and the first instalment of $7,500,000 
on the $15,000,000 [Illinois Central stock on Dec. 2. 
The commercial paper market was dull and there was 
no local buying. Quotations were 6 per cent for sixty 
to ninety day endorsed bills receivable, 6 per cent for 
prime and 64 per cent for good four to six months 
single names; a few very choice lots were sold at 5} 
per cent to out-of-town institutions. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London, 
32@3i per cent. The open market rate at Paris 
is 3 per cent, and at Berlin and Frankfort it is 34 per 
cent. According to our special cable from London, 
the Bank of England lost £285,795 bullion during the 
week, and held £33,062,122 at the close of the week. 
Our correspondent further advises us that the los was 
due to exports of £475,000 (of which £350,000 were to 
Egypt, £100,000 were to Buenos Ayres and £25,000 
were to miscellaneous points) and £189,000 net 
receipts from the interior of Great Britain. 





The foreign exchange market was easy early in 
the week, inflaenced by the firm rates for time 
money in New York; the tone improved, however, 
after Wednesday, and it was strong at the close. 
The high time loan rates encouraged the negoti- 
ation of sterling loans, thus causing a decline io 
sixty and ninety-day bills. Commercial drafts, 
especially those against cotton, were offered free- 
ly, but the demand for them was good; conse- 
quently rates declined only fractionally. Bankers 
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generally seemed to limit their purchases of short 
sterling to those which were needed for imme- 
diate remittance, and in the absence of urgent demand 
these bills gradually fell off. One feature was an 
inquiry for marke for direct remittance to Ger- 
many, but this had little or no influence upon 
quotations. Until Thursday exchange at Paris on 
London was maintained at 25 francs 11} cen- 
times. Then, however, there was a rise to 25 
francs 13 centimes, ‘and concurrently our ster. 
ling market and that for francs became more 
active and fractionally higher, the result of arbitrage 
operations and buying for Saturday’s mail. Oo Fri- 
dsy there was a further advance in sterling at Paris 
to 25 francs 134 centimes, and the New York ex- 
change market, as above noted, was strong. The 
sensitiveness of French exchange, indicated by the 
upward movement, seems to make it improbable 
that gold will be engaged for export to Paris even if 
sight bills shall advance to figures which will appar- 
ently show aprofit, for it is regarded as doubtful if 
sterling at Parison London can be obtained in suf- 
ficient amounts to cover the reimbursing draft with- 
out causing a rise in the French exchange to points 
which will make the export movement actually un- 
profitable. Still it is possible that bankers having 
special facilities may be able to ship gold even under 
the existing conditions of the two markets. Indeed, 
it was reported on Thursday that some gold would go 
forward next week. The Assay Office paid $772,- 
565 97 for domestic bullion. Gold received at the 
Onstom House for the week $16,008. 

Nominal quotations for exchange are 4 844 for 
sixty-day and 4 874@4 88 for sight. On Saturday of 
last week some business was done in sight exchange 
at an advance of 5 points, compared with the rate on 
Friday, to 4 8695@4 8705. There was no change 
either in long or cables and the market was dull and 
steady on Monday at unaltered rates. On Tuesday 
long fell 15 points to 4 8375@4 8390, but sight was 
unchanged, though the tone was easy; cables were 
5 points lower. On Wednesday long declined 15 
points to 4 8360@4 8375, influenced by offerings of 
loan bills, and short fell 5 points to 4 8690@4 87 in the 
absence of demand; cables were unaltered. On Thurs- 
day the market grew firmer and long rose 5 points to 
4 8365@4 8375, while short and cables advanced 10 
points, to 4 87@4 8710 for the former and to 4 8750@ 
4 8760 for the latter. The tone was strong on Fri- 
day, and short closed at an advance of 10 points to 
48710@4 8720 and cables were 10 points higher at 
48760@4 8770; long was unchanged. The following 
shows posted rates for exchange by some of the leading 
drawers. 

DAILY POSTED RATES FOR FOREIGN BXOHANGR. 
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The market closed at 4 8365@4 8375 for long, 
48710@4 8720 for short and 4 8760@4 8770 for 
Cables. Commercial on banks 4 834@4 834 and docu- 





ments for payment 4 822@4 84. Cotton for payment 
4 822@4 83, cotton for acceptance 4 838}@4 834 and 
grain for payment 4 833@4 84. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 


























Week Ending Nov. 1, 1902, Received by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banks.| Movement. 
yu y $4,908,000 | $3,852,900 | Gain 81,146,000 
eld... 949,000 708,000 | Gain. 241,000 
Tote! gold and legal tenders..... $5,947,000 $4,560,000 | Gain. $1,387,000 





With the Sub-Treasury operations the result is as 
follows. 




















Week Handing Nov. 21, 1902, Fal Peta beng se 
Banks interior movement, as above) $5,947,000 | $4,560,000 | Gain %1,387,000 
Sub-Treas. operations.............0+- 20,700,000 | 21,200,900 | Loss 600,00 

Total gold and legal tenders..... $26,647,000 | $25,760,000 |Gain. $887,000 
The following table indicates the amount of bullion 
in the principal European banks. 
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47,214,000 
71,649,000 
56,449,000 
$1,018,900 
17,988,990 
11,783,930 

4,569,000 
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Tot.this 
Tot. prev. 


*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Guiden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 2% instead of 20 











UNIONISM AND THE BOYCOTT. 


Three very notable incidents of the past few days 
have been the attempted boycott of the Schenectady 
street car lines by a trades union of that city, the 
continued attack by other unions on workingmen 
identified with the National Guard and the examina- 
tion of Mr. John Mitchell before the Strike Commis- 
sion in the matter of the coal-strikers’ attitude 
towards non-union men. We have grouped these 
three incidents under the general head, “‘ Unionism 
and the Boycott,” because that is the question which 
was involved in each of them. The purpose of the 
Trades Assembly at Schenectady was avowed with 
more openness than that of the other bodies referred 
to, but it is sufficiently clear that in a greater or less 
degree the State militia has been boycotted in the 
case of the several unions who have proscribed mem- 
bers connected with it, and that the whole community 
in the coal fields was boycotted by the anthracite 
union miners, so far as it had anything to do with 
non-union labor. We have a word to say about each 
of these undertakings. 

The attempt to boycott the Schenectady street-car 
lines collapsed ignominiously, and it was bound to do 
so. It was, in fact, an insane experiment by a body 
of agitators who utterly failed to understand the forces 
with which they were dealing. The performance 
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may, in fact, be described as ludicrous, because it in 
effect demanded that an entire community, at the 
word of a conclave of laborers, should alter the habits 
of their life and give up the use of certain provisions 
of civilized society which had become indispensable. 
There was but one trolley company which could serve 
the needs of the traveling public in that section, and 
this company also supplied the lighting facilities of a 
good part of the community. The public was warned 
that whoever patronized this company would be 
“‘gpotted” by the union, expelled from its rolls 
if he was a member, and in any case deprived 
of the patronage of unionists. The citizen who 
did not walk where the trolley had formerly 
carried him to his work, or who did not sit in 
darkness where the electric company had formerly 
lighted him, was to be an outlaw and a public enemy. 
Unionists must not deal with him; if they did, the 
anathema must rest on them. Such a decree, with 
its sweeping consequences, was inevitably futile. It 
‘was a twentieth century attempt at excommunication 
by a body which had no right to excommunicate. It 
was, to pursue the figure, a bull against the comet, 
and the committee of agitators who launched it were 
in twenty-four hours the laughing stock of the entire 
community. So far, it may be said that the episode 
marked the victory of society over the boycott. 

Unfortunately, the same attempt has been made in 
a less stupid and more insidious way by leaders better 
able to measure the forces at their hand. We need 
only refer for an instant to the attempt of certain 
‘New York State labor unions to force their members 
out of the National Guard. This matter has been pre- 
sented speciously by the unions. They have explained, 
in their resolutions and public comments, firat that 
they object to such affiliations of union members 
because, as they allege, the militia may be used to 
break strikes and fire upon strikers, and, second, that 
they merely set up a policy for their own members and 
do not attack the National Guard itself. 

But what are the actual facts? A union member 
who insists on remaining in the National Guard is dis- 
ciplined by expulsion from the union. This is no 
theory; it is what happened a week or two ago in 
New York State. Becoming a non-unionist, he is 
boycotted as other non-unionists have been. To the 
extent, therefore, that laboring men are members of 
the State militia, the militia itself is boycotted; and 
it is easy to see how slight the intervening step would 
be to boycotting all who deal with such disobedient 
unionists, and then to boycotting militiamen who 
never were members of a union. There is, in fact, no 
limit, once it is started, to the extension of this say- 
age industrial persecution. And, let it be observed, 
this is done on grounds which have not a particle 
of basis in fact. Militiamen have at times fired 
on crowds in which strikers mere present, and 
have been an indirect means of breaking strikes ; but 
why? Only because the strikers were in mobs assail- 
ing private property, and because the only real sup- 
port behind the ‘strikes in question was that of the 
violence of a mob. This summer’s coal strike had 
other support, and the militia was on the ground for 
fully two months without effect. It is perfectly well 
known that the National Guard has never been called 
out until violence and anarchy have passed beyond 
the control of local authorities. If a strike’s success 
depends on such accessories, then the continuance of 
such a strike is incompatible with public peace and 


order. But the militia has no more interfered with 
the strike itself than the policeman has who arrests 
a drunken striker putting a torch to his former em. 
ployer’s dwelling. If the militia are to be boycotted 

why not the police ? : 

We have reserved to the last a word or two on the 
boycott in the coal fields as developed through this 
week’s testimony of Mr. Mitchell before the Strike 
Commission. This testimony has been exceedingly 
significant, not less so because of the fact that Mr. 
Mitchell himself does not appear to be personally an 
advocate of such methods. Mr. Mitchell in fact wag 
in the position of the unwilling witness, Mr. 
MacVeagh had referred to the famous and perfectly 
well-known ‘‘ boycott notice” served on the merchants 
where the non-union men bought their goods. The 
following colloquy ensued : 

‘*Do you approve of the acts of these officers of your union 
in this matter?” 

‘‘Were they officers?” 

‘* They were.” 

‘* What did they forbid the merchant to sell to the non- 
union men?” 

“The necessities of life.” 

‘* Then I should say that was wrong.” 

‘* You do not know of any disciplinary acts toward these 
officers ?” 

‘*T never heard of these cases before.” 

This was the nature of the response in every in- 
stance. Mr. Mitchell’s union had ‘‘never heard” of 
the notorious cases of violence, or it was “looking 
into them,” or it had ‘‘not yet had the cases officially 
brought before it.” Asked as to specific acts of 
violence, the union president always ‘‘disapproved of 
such methods.” He had always ‘‘advised members 
against viclence;” had ‘“‘regarded such acts as pre 
jadicial to the unionist cause. But he was wholly 
unable to point to an instance where the union had 
taken aggressive steps to investigate accusations of 
assult, arson and murder, preferred against its mem- 
bers. It was always ignorant even of such accusa- 
tions; much more, then, was its confession of ignorance 
probable as to the notorious boycott of non-union 
men in the coal-fields, and of all who dealt with them. 
Mildly deprecating the boycott, as described to him 
by cross-examining counsel, Mitchell was next con- 
fronted with his own words, in a former strike, 
approving the use of boycott as a weapon against non- 
unionism. This wretched piece of insincerity spoke 
for itself. 

We wish only to point out the natural sequence of 
events when once this dangerous, anarchistic and 
thoroughly un-American expedient is employed. 
First, as Mr. Mitchell put it on the stand, strikers 
‘‘naturally prefer to support only their friends,” and 
were therefore encouraged to prevent other people 
from supporting those who were not the strikers’ 
friends. The non-union man’s family is driven out of 
employment. Next, the merchants who provide him 
with necessaries of life are warned to stop doing #0 
under pain of boycott. Next, the citizen soldiery 
which is summoned to keep public order is made in- 
direct subject to the same anathema. Finally, as at 
Schenectady, the entire community is called upon to 
stand and deliver. We affirm that the last phase of 
this boycott craze is the legitimate, normal and in- 
deed inevitable outgrowth of the first; and we further 
register our belief that, sooner or later, society will be 
forced, as a matter of self-preservation, to take this 





sort of conspiracy resolutely in hand. 
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— 
THE GROWTH OF THE BALTIMORE 
& OHIO RAILROAD. 


Everything connected with the Baltimore & Ohio 
Railroad Company is now on a scale of extraordinary 
magnitude. No feature in the report of the company 
issued the present week stands out so prominently as 
this, The property is under the domination of the 
Pennsylvania Railroad Company, and its affairs are 
being managed on the same comprehensive scale as 
those of that company. 

Take for example the construction and improve- 
ment expenditures. These aggregated $5,834,329 in 
the year ending June 30 1902 and $9,221,995 in the 
year preceding, making over 15 million dollars in 
these two years alone. Considering the sums applied 
in the same way in the two years immediately preceding 
andthe enormous amounts spent upon the road by 
Mr. Cowen while he was receiver of the property, it 
becomes evident that exceptional efforts are being 
made to increase the capacity and efficiency of the 
road 80 as to enable it to handle the steadily expand- 
ing volume of business which it commands. We 
should say that outside of the Pennsylvania Railroad 
itself there is no other railroad system in the country 
upon which the outlays, present and future, are at this 
time of the magnitude of those planned and being 
carried out on the Baltimore & Ohio Railroad system. 
During the late year the outstanding stock was in- 
creased $30,996,200 in addition to an increase of 
$23,500,000 in the funded debt, making $54,496,200. 
To be sure $39,385,186 of this went to acquire the 
stocks and bonds of sundry affiliated companies, but 
it should not escape notice that since the close of the 
fiscal year provision has been made for the further 
issue of $42,316,900 stock, the new shares going to 
stockholders at par. Of this amount no less than 204 
million dollars is to go towards the acquisition of 
additional equipment and 93 million dollars is to be 
applied in providing double track and to pay for 
miscellaneous construction, while the remaining 12} 
million dollars will be used to acquire stocks, bonds, 
etc., to be placed as security under the mortgage of 
the Pittsburg Lake Erie & West Virginia. 

The needs of the system and the growing extent of 
its business are well illustrated by this capital appro- 
priation of 204 million dollars for additional equipment. 
It may be recalled that the company in April of last 
year issued 10 million dollars of equipment bonds. 
Moreover it appears from the report that at the close 
of the late fiscal year, that is on June 30 1902, 

the company’s freight and service equipment (in- 
cluding the affiliated lines) aggregated no less than 
84,551 cars and that the company had 1,690 locomo- 
tives and 1,112 passenger cars. The balance sheet 
stows that on June 30 1902 the total of preferred and 
common stock amounted to $135,357,467, that the 
amount of the direct funded debt at that date was 
$221,851,530 and that there were $11,281,034 of as- 
sumed liens, making $368,490,032—not counting the 
10 millions of car trusts just mentioned which were 
issued last year, and have since been reduced to 9 mil- 
lion dollars, 1 million having been paid off. The $42,- 
816,900 of new stock now to be issued will bring the 
total of stock and debt well above 400 million dollars. 

It will no doubt be a surprise to most persons 
to hear that the annual gross earnings now reach 
over 62 million dollars, the total for the twelve 
months ending June 30 1902 having been $62,- 


215,153. This includes what are called the con- 
trolled or affillated lines, the most of which were 
acquired during the late year. The net earnings 
on the same mileage were over 224 million dol- 
lars—822,644,064, Even on the Baltimore & Ohio it- 
self—that is independent of the affiliated lines—the 
total of the gross was $51,178,060 and the total of the 
net $18,289,497. The increase in the gross over the 
year preceding in this last instance was $4,063,630, 
and we have striking testimony to the efficiency 
which is being attained in the management of the 
property and the benefits resulting from the enormous 
expenditures of recent years—partly from earnings 
and partly from capital—that this increase of $4,063,- 
630 in gross receipts was attended by an augmenta- 
tion of only $1,842,333 in expenses and that of this 
increase $1,162,847 represented enlarged outlays on 
maintenance account. The addition on account of 
Maintenance of Way and Structures was $549,291 and 
on account of Maintenance of Equipment $613,556. 
The increase in the cost of conducting transportation 
was only $689,770. 

Turning now to the traffic statistics, we see marked 
evidences of economy in operations. The company 
carried 5,181,703 tons more freight than in the prev- 
ious year and 354 million tons more one mile, yet 
managed to diminish its revenue freight-train mileage, 
the trains having run 627,257 miles less than in the 
preceding year. Translated into different language, this 
means that the company’s average train-load increased 
32 tons during the year, bringing it up to the high figure 
of 406} tons. As a larger train-load is one of the main 
objects of the expenditures of money for reduc- 
ing grades, curves, etc., it is obvious that the end so 
much sought in economical operations is being at- 
tained. The train-load given is simply the average 
on revenue freight alone. It does not include com- 
pany freight at all. Paranthetically, it may be re- 
matked—as showing the extent of the company’s 
business—that the total of revenue freight carried one 
mile during the late year fell only a trifle short of 
7,500 million tons, being 7,495,527,780. The figures 
in this instance cover only the 3,233 miles directly 
embraced in the Baltimore & Ohio system, the 1,106 
miles of affiliated roads not being included in these 
statistics. On this latter 1,309 million more tons 
were moved one mile, bringing the grand aggregate 
up to the imposing figure of 8,804,371,123 ton miles. 

We have stated that gross earnings had increased 
$4,063,630; the increase in the net earnings on the 
3,233 miles was $2,221,297, and the ratio of expenses 
to earnings (notwithstanding the increased mainte- 
nance outlays) was reduced from 65°89 per cent to 
64°26 per cent. It will be asked, did not the company 
realize very much better average rates? In reply it 
may be said that there was a slight improvement in 
this respect, the average for the late year having been 
5°15 mills per ton per mile, as against 4°98 mills per 
ton mile in the previous year. The improve- 
ment, it would seem, however, does not repre- 
sent any increase in the charge to shippers 
for the transportation services rendered, but simp- 
ly means that there was a falling off in 
the lower and cheaper class freights, while at the same 
time there was an‘increase in general merchandise 
freight comprising many items of traffic bearing 
higher rates. The loss in low-class tonnage followed 
from the poor crops of the year preceding, while the 





increase in merchandise and higher-class freights is 
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one of the incidents of the existing period of trade 
prosperity, and particularly the activity of the iron 
trades. This view is fully borne out on further study 
of the statistics. In the case of the soft-coal tonnage, 
which is each year rising to larger proportions on the 
Baltimore & Ohio, tbe increase in the average rate 
was really very trifling indeed. On this soft-coal ton- 
nage the company realized only 3:52 mills per ton per 
mile in 1901-2, an increase of barely ‘03 of a mill as 
compared with the year preceding. 

The annual report is in larger and better shape 
than ever before, and from a table showing the ton 
nage in the different commodities we see that the in- 
crease of 5,181,703 tons in total freight traffic was 
made in face of a diminution in the grain and flour 
tonnage of no less than 680,009 tons—this reflecting 
last year’s crop shortage. There was also a decrease 
of 13,227 tons in the live-stock tonnage and 19,975 
tons in the tonnage in dressed meats, both presum- 
ably due to the same cause. The anthracite coal ton- 
nage also declined 91,906 tons, the miners’ strike, which 
began on May 12, being of course the reason. Aside from 
the items mentioned there are only three others where 
the tonnage for 1901-02 was less than that for 1900-01. 
On the other hand the bituminous coal tonnage in- 
creased 2,957,380 tons and the coke tonnage 516,273 
tons. Then there was an increase of 501,043 tons in 
the shipments of iron and of 61,588 tons in the ship- 
ments of rails, besides 490,392 tons in the shipments 
of what are called “‘other castings and machinery.” 
These are the classes of items that reflect the pros- 
perity of trade and we may add that the company aleo 
carried 704,621 tons more of stone, sand and like ar- 
ticles, 243,222 tons more of lumber, etc., and 158,422 
tons more of cement, brick and lime. 

The company’s income statement shows that the 
net income for the twelve months was $9,020,945, after 
charging up $1,038,743 for discount and commission 
on securities sold and $265,194 for miscellaneous im- 
provements. Out of this $9,020,945, the sum of 
$2,500,000 was appropriated for additions and 
improvements, that being the portion of the 
$5,834,329 construction and betterment expen- 
ditures for the twelve months which was paid for 
out of income. We may add that in the previous 
year there was a similar appropriation of 24 million 
dollars out of income. With the 24 million dollars 
deducted the available net income for 1901-02 was 
$6,520,945. The call for 4 per cent dividends on the 
preferred stock and also 4 per cent dividends on the 
common stock as it stood June 30 1902 would aggre- 
gate altogether $5,439,848, so that over and above all 
these special appropriations and outlays a surplus of 
a million dollars remains on the operations of the 
twelve months—$1,081,097. We may say that for the 
four months of the new fiscal year from July 1 to 
October 31 earnings show an increase of $1,670,927 
in gross and of $525,446 in net. 

The annual report furnishes full and explicit state- 
ments regarding the year’s acquisitions as represented 
in the controlled or affillated lines, and is in every 
way a satisfactory document. It is well enough to 
point out that 11619 miles of main track and second, 
third and fourth track were added during the year 
and that 154°67 miles of sidings were built ; that 832 
miles of track were ballasted and no less than 58,582 
tons of new steel rail laid of a weight of 85 to 100 
lbs. to the yard. The company increased its holdings 
of Consolidation Coal Company stock during the 





twelve months from a par of $3,983,100 to $5,353,209, 
The balance sheet shows that on June 30 1902 the 
company had $15,190,650 cash on hand and in bank, 

including which the cash assets were $25,883,295, 

The current liabilities, inclading interest accrued but 
not due, aud also the dividends payable in September, 

were at the same date only $18,169,749. 








GOLD AND SILVER PRODUCTION OF THR 
WORLD IN 1901. 

Through the courtesy of Mr. George H. Roberts, 
Director of the United States Mint, we have received 
this week an advance copy of the Burean’s compils- 
tion of the world’s production of gold and silver in 
1901, and from it the subjoined tables have been pre- 
pared. The difference between the present total and 
the results we gathered and made public last Febru- 
ary is very slight. To be exact, the Mint returns for 
1901 make the amount of gold mined in the world 
12,740,746 fine ounces, valued at $263,374,700; whereas 
in the CHRONICLE of February 8th, page 295, we 
placed the yield at 12,894,344 fine’ounces, valued at 
$266,549,300. 

The final official total of gold yield for the United 
States is somewhat less than the approximate result 
made public by Director Roberte in January last. But 
the various States occupy practically the same relative 
positions as indicated in our February compilation. 
The loss from 1900 for the whole country is shown to 
have been 24,397 fine ounces. The United States, 
however, continues to lead the world as a gold pro- 
ducer, but bya much smaller margin over Australasia 
than in 1900. 

For other countries the Bureau’s results indicate, 
with but a few exceptions, a continuing tendency 
toward enlarged production. Africa shows a slight 
gain over 1900, but a decidedly small yield compared 
with 1899; but since the conclusion of peace negotia- 
tions production has been increasing from month to 
month, the October 1902 total being reported at 190,- 
000 ounces. Australasia’s output also increased in 
1901, but Canada exhibits a considerable decrease 
from 1900. Russia, with an excess over the previous 
year of 130,875 fine ounces, approaches closely to 
Canada. Of the smaller producing countries, Chins 
records the greatest proportion of gain in 1901, the 
yield having advanced to 439,801 fine ounces. The de- 
tails for 1901, re-arranged by us so as to give the coun- 
tries in the order of their prominence as producers, 
are herewith appended, comparison being made with 
1900. Only those countries producing a value of $2,000,- 
000 or more in the last year are stated separately. 


WORLD’S GOLD PRODUOTION. 
1901. 1900.—— —— 
Fine ounces. Value. Fine ounces. Value. 











United States..... 3,805,500 $78,666,700 3,829,897 $79,171,000 
Australasia....... 3,719,080 76,880,200 3,555,506 73,498,900 
Canada ........... 1,167,216 24,128,500 1,348,720 27,880,500 
___ ere 1,105,412 22,850,900 974,537 20,145,500 
Mexioo............ 497,527 10,284,800 435,375 9,000,000 
British India...... 454,527 9,395,900 456,444 9,435,500 
ea 439,801 9,091,500 269,662 5,574,400 
ee 439,704 9,089,600 419,503 8,671,900 
oe 217,687 4,500,000 217,687 4,500,000 
aGuiana........... 202,072 4,177,200 202,837 4,193,000 
Colombia ......... 135,513 2,801,300 57,804 1,194,900 
eee 134,260 2,775,400 161,104 3,330,300 
Austria-Hung’ry. 103,363 2,136,700 103,615 2,141,900 
Other European.. 21,708 448,700 22,505 465,200 
Other 80, Amer’n. 145,552 3,008,900 184,830 3,820,800 
Alloth’rcountries 151,829 3,138,500 126,293 2 {610,700 
—Tersle Been 12,740,746 $263,374,700 12,366,319 $255, $255,634,500 

ritish G 5.7 0lo Duteh, 
19,621 hye * oat tal of 202,072 canoes, ta 1900; 00; agel seainat Brita 

be erg 


98,487; French, 76.468, and Dutch, 27,882 ounces, a 
ounces, in 1 
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“The world’s production of silver in 1901, according 
to the Bureau, was 174,998,573 ounces, or 755,215 
el less than we estimated the total in February last. 
This aggregate compares with 172,838,873 ounces in 
1900 and 167,224,243 ounces in 1899. Mexico leads 
in silver production, being followed closely by the 
Daited States. Next in order are Australasia, Bolivia 
and Chili, Canada and Germany have done better 
than in 1900, but Peru has fallen back materially. 
The details for 1901 make the following comparison 
with the results for 1900. We give separately only 
those countries producing more than 2,000,000 ounces 


in either year. 
WORLD’S SILVER PRODUCTION. 





1901. ——— -—-1900.—- ——~ 
Fine Ooining Fine Ooining 
ounces. value. ounces. value. 
Mexico .......-.. 57,656,549 $74,545,900 57,437,808 $74,263,000 


55,214,000 71,387,800 57,647,000 74,533,500 
Australasia ..... 13,049,243 16,871,700 13,340,263 17,248,000 





Bolivia.... ..---- 10,254,260 13,258,000 9,980,731 12,904,400 
ae 9,255,130 11,966,200 4,162,718 5,382,100 
POF ....-02--200+ 5,600,848 7,241,500 7,295,825 9,433,000 
Germany........ 5,521,648 7,139,100 5,411,441 6,996,600 
Canada.........- 5,242,697 6,778,400 4,448,755 5,751,900 
Spain.......-.--- 3,185,316 4,118,400 3,185,316 4,118,400 
Colombia........ 1,881,649 2,432,800 1,864,165 2,410,200 
OtherEuropean. 5,393,605 6,973,500 5,138,135 6,643,100 
Oth’rSo.Amer’n. 53,700 69,400 45,306 58,500 
All oth’rcount’s. 2,689,928 3,478,000 2,881,407 3,725,500 

Totals... .... 174,998,573 $226,260,700 172,838,870 $223,468,200 





RAILROAD GROSS AND NET EARNINGS 
FOR SEPTEMBER. 


Our compilation of the gross and net earnings of 
United States railroads for the month of September 
makes a strikingly good showing. In the case of the 
gross earnings the increase reaches $8,614,917 or 8°64 
per cent, though in the net the increase is only $901,. 
152 or 2°47 per cent. Trade and business continued 
very active and some items of the grain movement in 
the West were larger than a year ago, while the cot- 
ton movement in the South was very much heavier 
than in 1901, The roads also had the advantage oi 
anextra working day the present year, September 
1902 having contained only four Sundays whereas 
September 1901 had five. Furthermore we are com- 
paring with the month in 1901 when President Mc- 
Kinley’s assassination was somewhat of a disturbing 
influence on business, as previously pointed ont in 
these columns. On the other hand the anthracite coal 
miners’ strike was this year an adverse element of 
decided importance, and the absence of the large pas- 
senger traffic which last year attended the holding of 
the Pan-American Exposition at Baffalo also operated 
against the roads. It might be added that besides 
the anthracite miners’ strike, the Chesapeake & Ohio 
continued to suffer from the soft-coal miners’ strike 
at the mines along tts lines. 





September January 1 to Sept. 30. 
(108 roads.) (127 roads.) 
1902. 1901, Increase. | 1902. 1901. | Increase. 





$ $ s e 1 28 
Grose earn’s 1108,277,73°| 99,662,819 8,614,917 aati 169) 955,698,476 48.563 681 
Oper. exp...) 70,941,3"0) 68,227,605, 7,718,765 /613,486,636 | |se7, 298,025) 46,190,513 


Net earn's| $7,896,360 96,485,218; 901,15: |280, “0S 2808.86 ~ 2,378,168 














The comparatively small increas: in net, with so 
large a gain in gross, reflects the prevailing tendency 
to spend large amounts in renewals and betterments 
by taking the necessary money out of earnings. It 
also reflects, we must suppose, the increased cost of 
labor and materials and of nearly every item of 
supply that enters into the operating accounts of the 





railroads. The further improvement in earnings the 
present year comes after exceptionally heavy gains in 
the same month last year, our return for September 
1901 having shown $10,481,041 or 10°88 per cent 
gain in gross and $4,393,211 or 12°45 per cent gain 
in net. The following table furnishes the September 
totals back to 1893; also the figures for the nine 
months, the results in this case including a number 
of roads which make auarterly returns but not 
monthly exhibits. 











Year & Gross Harnings. Net Barnings. 

No. of Year Year Increase or! Year {| Year |Increase or 
roads.! given. Preceding. | Decrease. | Given. | Preceding. Decrease. 
Sept. 8 7 ee oe ee s 


'98(127)/ 64,863.622/ 61,748,959| —6,880,83', 20,987,068; 22,982,488) —1,904,520 
"94(184)| 53,163,079) 66,454,349 —8,291,264 18,514,718) 21,342,593) —2,867,880 
"95(184)| 66,379,578| 64,061,541 +2,318,032) 20.483,570| 19,895,870] +1,088,900 
"96(183)| 67,063,112} 58,277,749] —1,824,637) 19.8+9,887/ 20,478,809) --6¢ 8,922 
97(181)| 72,671,000} 62,866,514) +9,704,57¢), 27,534.974) 1.870.419] 45,678,555 
*98(188)| 81,574,080) 79,990,848) +9,293,282 31,520,183| 30,852,600] +1,167.574 
"90(193)/ 88,480,145) —77,60¢,680)+10,853,48t | 33,488 818) 29,398,146] +4,090,667 
'00('28)| 92,274,231) 90,880,548] +1,£93,683|| $1,078,558) 34,790,545) 716,692 
701(118)} 106,840,715) 96,350,674/4+10,481,041) $9,¢63,622) 35,270,411) +4,893,211 
*02(108)| 108,277,786! 90,662,819) +8,614,917)| 87,336,366) 35,435,214 +901,152 
Jan. 1 | to Sept. 80. | | 
98(142)) 547,554,881) 177,805,807} —6,986,482 
"94(162)| 476,650,447) 70 029,207|—19,763,862 
"¥6(174)| 680,285,710 169,405,858) +-14, 722,658 
96(157)| 549,979,276 163,267,741/ 166,+55,699| +1,412,042 
"97(156), 597,2-1,188 175,690,757 | +19,420,517 
98(143)/ 699,037,384 024/210, 882,145) +16,744, 879 
90142 | 748,504,479 | 219,111,861 |+-27,928,288 
‘O0(141)) 871,241,224 | 262, 395,800|-424, 121,568 
‘01(122)) 910, \168,000) 145/967,878,786) 441,874,369 
"0%127)| 904,256,159! 855,€02.478! +48,563,681| 200,769,623 | 288,306,456! +2,378,168 
Nors.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 


Among the separate roads we have a very extensive 
list of increases for large amounts, both in gross and 
net. The decreases come mainly from the roads 
which have suffered from the miners’ strike or some 
other exceptional circumstance. The following is the 
list: 


PRINCIPAL CHANGES IN GROSS BARNINGS IN SEPTEMBER. 


Iacrease Increases, 
Pennsylvaniat....... © "91.86 6,700 | Geor: 






















547,832,761 









641, 
+23, 








647, 
632,697,231 



































I vince ds caesscicen $71,209 
Chic. R. I. & Pacific... 1,575,843 Chicago & Alton...... 70,964 
Southern Pacific...... 197 | Ft. Worth & Denv. C,. 60,895 
Southern Railway..... $28, 015 | Colorado & Southern. 59,985 
Louisville & Nashville 441,701 Kan. a Southern.. 53,916 
Baltimore & anh . 433,096 | Long Island........... 1,206 
Union Pacific. . 386,757 | Chic. ind’s & yeaa 46,151 
° 387,458 | Minn. & St. Louis..... 45,439 
Atlantic Coast Line... 369,177 | Hooking Valley Soenene 45,076 
8t. Louis & San Fran. 26,263 | Wheeling & Lake Erie 41,829 
{liinots Central ....... 309,177 | St. Louis Southwest. . 39,829 
Chic. e. 4 her. Paul 292,728 | Cin. N. Orl. & Texas P.. 39,538 
Norfolk & 283,807 faci 
Gr, Trunk 8; aye 8.(3 ‘Srds). 255,978 Total (represe 
Central of 230,409 ing 44 0 a $10,931,981 
Mo. Kansas & Teens... 200,359 
Wabash................ 179,625 Decreases, 
Seaboard Air Di ace 174,896 
Minn. 8t.P. & 8.8te 156,543 sontes Valley*. -- $923,278 
Atch. Top. & ta Fe 128,240 ‘& Reading I Ry. f. 496,109 . 
Nash. Chat. & St. L... 121,510 Cent. of New Jersey 46,294 
Chic. & East Illinois... 113,261 | Chesapeake & o 274,207 
Yazoo & Miss. Valley. 103,457 | N. Y. Ont. & Western 140,707 
Wisconsin Central.... 100,647 | N. Y. Susque. & West. 118,611 
Pere Marquette. ...... 100,435 | Denver & Rio Grande} 69,986 
Cleve.Cin.Chic.& 8t.L. 84,400 epee Central..... 56,000 
San Ant. & Ar. Pass.. SEY, SEs igcavedokonacennes 50,150 
Phil. Wilm. & Bait.... 80, <nciinippatnlinthien 
Buff. Roch. & Pittsb’rg 79,234 Total ee 
| $2,575,242 





* Does not inelude results for Lehigh Valley Goal Co., which latter 
shows a decrease of $1,456,690. 

1 Covers lines ‘‘irectly qpenates east and west of Pittsburg and Erie, 
The gross on Eastern 1 including Buffalo & Allegheny Valley 
Division) increased $1,120, and the gross on Western lines in- 
creased $745,900. 

tThese figures are for the Railroad Company; the Coal & [ron Oom- 
pany reports a decrease of $2,148,898. 

§ Including Rio Grande Western. 


PRINCIPAL CHANGES IN NET BARNINGS IN SEPTEMBER. 


Increases, Increa 
Chic. B. I. & Pacific.. $803,917 | Gr. Trunk Sys. (3 r’ds). 

















$66,672 
Southern Pacific Sys. . 488,110 | Canadian Pacific..... 58,023 
Pennsyivaniat.... .... 261,400 San a & Ar. Pass.. 57,616 
Union Pacific.......... sae.se8 OTT cintsccnentaaccen 423 
Atlantic Coast Line... 204,197 Wiscousin —-- 52,110 
Chic. Mil, &8t.Paul.. | 174,346 Buff. Roch. & Pitts... 48,744 
Louisville & Nashville 158,155 | Dlinois Central........ 47,370 
Norfolk & Western. ... 124,686 | Wabash ............... 45,439 
Southern Railway .... 108,833 | Central of Georgia. ... 38,757 
Baltimore & Ohio..... 91,863 | Pere Maagnatts el 37,282 
Mo. Kans. & Toxas... 34,628 | dt. Louis & San Fran.. 37,263 
Mo. Pacific & [ron Mt. 75,119 Nash. Ohatt. & St. L.. 35,909 
Chicago & East 11 .... 70,878 
8t. Louis Southwest... 69,040 7 _ ae ting 
Minn. 8t. P. & 8. Ste. M. 68,499! 30 roads)......... - $3,595,584 
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Decreases. | Decreases, 

Lehigh Valley*........ $779,423 | N. Y. Susque. & West. $98,230 
Phil. & Reading RR.}. 523,103 | Northern Central..... 9, 
Cent. of New Jersey. . 516,945 | Denver & Rio Grande§ 48,518 
Atch. Top. &Santa Fe. 251,524 | Wheeling & L. Erie.... 33,999 
Chesapeake & Ohio... 237,846 — 
BE. «tnncbongeensqnecw 148,913 | Total (representing 

121,999 11 roads).......... $2,850,100 


N. Y. Ont. & Western. 


"+ Oovers lines directly o ted east and west of Pittsburg and Erie. 


pera 
The net on Eastern es (including Buffalo & Alleghen big 
nes in- 


Division) increased $131,800 and the net on Western 
creased $129,600. . 

* Does not include results for Lehigh Valley Qoal Company, which 
latter shows $70,518 decrease. 

} These figures are for the Railroad Company; the Ooal & Iron Com- 
pany reports a decrease of $522,150. 

§ Includes Rio Grande Western. 


When arranged in groups the anthracite coal 
group is the only one showing a lossin gross receipts, 
and that and the Eastern and Middle group are the 
only ones reporting losses in net for the month. 
The net of the anthracite group is only $392,437 
the present year, as against $2,432,137 in Sep- 
tember last year. Moreover, this is the re- 
sult for the railroad operations only of these 
companies, as we do not include the coal operations 
in our totals. Mining, of course, was at a stand-still, 
making the lossin gross receipts of the coal companies 
very large. For instance, the Lehigh Valley Coal Com- 
pany euffered a decrease in gross receipts of $1,456,- 
690 and the Reading Coal & Iron Company a decrease 
of $2,148,898. The loss in ne, however, has been 
much less important since the profit of these coal 
companies is not ordinarily very large. On the 
Lehigh Valley Coal Company the decrease in net for 
the month has been only $70,518; on the Reading 
Coal & Iron Company net results were diminished 
$522,150. We give herewith our usual summary 
showing the comparisons of earnings for each leading 
group of roads. 





SUMMARY BY GROUPS, 








SECTION OR Gross Barnings. Net Barninges. 
GRovur. 1902. 1901. | 1902, | 1901. Inc. or Dec. 
September. g % Bax. t i |p o 
Trunk lines.(10)} 30,682,900) 27,831,544}, 10,339,408) 10,017,008; +822,805 822 
Anthra. coal (5); 5,106,254) 7,831,15° 892,487, 2,432,187) —2,080,700; 83 87 


Mast. & Mid.(16)} 3,995,604) 9,414,803] 1,508,851) 1,580,858 —28,007) 1°44 
Mid. West’n.(17)) 8,10%,135) 7,460,585) 2,588,985; 2,439,178} +150,109 617 
Northwest’n(12); 11,694,161) 9,511,122) 4,627,474) 3,529,317 +1,008,15"| 81°12 
North Pacific(¢)| 8,839,709) 8,067,127) 3,823,289) 8,525,043) +297,206 843 
Southwestern & 

South Pao.(1¥)| 24,225,608) 22,871,208] 9,011,117) 8,451,229 
Southern. ...(25)| 16,694,200| 13,385,284) 5,051,467) 4,616,453 


otal (108 r'ds)}108,277,736| 90,662,81v] $7,836,36e| 96,485,914) +901,152 247 
Mexican......(8)| 3,029,612} 2,972,418] 960,746, 610,005, +850,651| 57 47 


Jan. 1 to Sept. 30 | 
Prank lines.(18)/881,221,602| $11,779,62) |/106,406,291 | 102,578,761| +8,827,460| 3°73 
Anthr. coal.. (9); 47,004,665) 54,413,125) 14,100,850| 91,687,768] —7,536,908| 84°83 
East. & Mid.(31)| 92,961,217| 87,280,85¢) 27,037.883| 27,191,828] —154,4c9) 0 56 
Mid. West’n.(19) 69,976,161) 64,617,183) 90,041,618) 20,454,614) +487,004; 238 
Morthwest’n (11) 56,352,026] 68,709,456)| 18,970,654| 17,476,941/ +1,493,713| 8°55 
North Pacifici4)! 67,547,513 60,378,867) 26,672,176) 24,290,535| +2,391,611| 9°08 
Southwest. & | | 

Bouth Pac.(16)/115,785,490/111,815,160) 89,158,681 40,816,636] —1,158,105| 2°87 
Southern... .(24) mane 37,482,240] $4,459,858, +3,022,882| 8°77 


+559,885' 6°63 
+535,014) 11°85 























Total (127 1's) 904,256,15v 856,002,<78 |200,768,028| 268 906,465) +2,378.16:| Ore2 
Mexican .....(8) 26,870,287, 29,944,078) 6,652,°58|_7,091007) +1.463,256| 90°61 

















DEPOSITARY AND DEPOSITORY. 
The following letter explains itself, and we there- 
fore print it without comment: 


BANCO NACIONAL DE OUBA. 
(NATIONAL BANK OF CUBA). 
Havana, November 12, 1902. 
To the Editor of the COMMERCIAL AND FINANCIAL CHRON- 
ICLE, New York: 

Dear Sir.—There seems to be some confusion in regard to 
the use of the words ‘“‘depositary” and ‘“‘depcsitory” in 
designating the relation of banks to the Government or 
municipalities whose money is received on deposit, The 
common word in the advertisements of the banks is ‘“‘depos- 
itory,” but according to my interpretation of the definitions 
Iam unable to find any authority for the word in this con- 


“Depository” is derived from the word meaning place or 


600 | depot, and even in the most liberal definitions it Contem. 


plates a deposit of property for safe keeping, which identica) 
property is to be returned to the depositor, who holds con- 
tinuously some title init. It is in law termed a bailment, 

On the other hand, ‘‘depositary” conveys the idea of per. 
sonality or relationship between the one depositing and the 
one receiving the deposit, with the idea more of a fiduciary 
or pecuniary responsibility. 

The relation of a bank and its depositors is that of debtor 
and creditor, and this is true whether the depositor is g pri- 
vate individual or the Government. The money becomes at 
once the property of the bank, with an obligation on the 
part of the bank to pay an equal sum in any legal tender on 
demand. Therefore it seems to me that a bank isa “depos. 
itary” of money deposited, but is a ‘“‘depository” of property 
in its safe deposit vaults, and perhaps of bonds, stocks and 
all collateral pledged to secure the obligations of borrowers, 

The use of the word “‘depository” in connection with the 
Government money seems entirely unwarranted. 

Very truly yours, 
Epmunp G. Vau@uan, 
Vice-President, 








(TEMS ABOUT BANKS BANKERS AND TRUST CoO.’s 

—The public sales ot bank stock this week aggregate 92 
shares, of which 2 shares were sold at the Stock Exchange 
and the remainder at auction. The transactions in trust 
company stocks reach a total of 87 shares, In the “curb” 
market 10 shares of stock of the Trust Company of America 
were sold at 297. Central Realty Bond & Trust Company 
stock was offered down to 715, without bringing out any 
bids, 


Snares. BaNKsS—New York. Price. Last previous saie, 
2 American Exch Nat. Bank 277% Oct. 1902— 275% 
4 Central National Bank......... 186 Nov. 1902— 1 
*2 City Bank, National ........ --. 285 Nov. 1902— 2974 
10 Commerce, National Bank of.. 320 Nov. 1902— 325 
64 Fourth National Bank..... seeee 235 Nov. 1902— 237 
10 Varick Bank...........--...--.. 0 #§  seaccacessnceiaene 


TRUST COMPANIES—New York. 
2 Bowling Green Trust Co....... 240 July 1902— 212% 
5 peewee gd st Co ae | 82 





5 Central Trust Co............... 
50 Empire State Trust Co......... 198 Oct. 1902— 198 
10 Guardian Trust Oo.............. 200 Nov. 1902— 200 
15 Merchants’ Trust Oo........... Oct. 1902— 375% 
* Bold at the Stock Exchange. 


—Mr. James Speyer has been elected a member of the 
board of directors of the North British & Mercantile Insur- 
ance Company. 

—The Herald Square branch of the Eastern Trust Co, 
86th Street and Broadway, has iesued a useful pamphlet ex- 
plaining the great variety of ways in which a trust company 
can serve the public. 

—Mr. C. A. Coffin, President of the General Electric Com- 
pany, and Mr, Clarence H. Mackay, President of the Commer- 
cial Cable Company,;were on the 20th inst. elected directors 
of the United States Mortgage & Trust Company of this city. 
—Henry R. Winthrop, director of the Equitable Life As 
surance Society, was on Monday elected a director of the 
Fidelity Trust Co. of Newark, N. J. 

—Mr. William L. Moyer, President of ‘the National Shoe 
& Leather Bank of this city, was yesterday elected President 
of the International;Banking Corporation. Mr. Moyer will 
retain his position as head of the bank until the election of 
his successor, when he will become a member of its executive 
committee. The International Banking Corporation will, it 
is stated, increase its paid-up capital to $10,000,000. 

—On Monday the stockholders of the Title Guarantee & 
Trust Company of this‘city and those of the Manufacturers’ 
Trust Company of Brooklyn unanimously voted in favor of 
a proposition for a merger of the latter with the former com- 
pany. The Title Guarantee & Trust Co. will on December 31 
increase its capital, which is now $2,500,000, to $4,000,000, 
and on January 2 1908 it will further increase its capital to 
$4,375,000. The terms of the above-noted merger provide for 
the exchange of four shares of Manufacturers’ Trust for 
three shares of the Title Guarantee & Trust. The Manufac- 
turers’ will be operated as a branch of the Title Guarantee & 
Trust Company. 

—Ata conference of the clearing houses of the United 
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providing for the appointment of an Executive 
Committee of seven members to confer with the various 
clearing houses of the country for the purpose of securing 
gniform action in regard to collection charges on out-of- 
town items. The following were appointed on the commit- 
tee, leaving three vacancies to be filled: W. T. Fenton, Chi- 
cago; L, G. Cox, Louisville; George Guckenberger, Cincin- 
pati; E.D. Hulbert, Chicago. The matter of charges on 
out-of-town items was briefly discussed, the Boston system 
was explained by Manager Ruggles, and a vote was taken on 
the question of whether or not the banks of the clearing 
houses represented favored a uniform charge for collections, 
or any changes in the present rules, The vote did not, how- 
ever, definitely settle the question, it being stated that no 
action had ever been taken by the banks in the clearing 
houses represented by most of those present. 


—A meeting of secretaries of State Bankers’ Associations 
was held in New Orleans last week, after the convention of 
the American Bankers, for the purpose of affecting a perma- 
nent organization. A constitution and by-laws were adopted 
and the following were elected officers for the ensuing year: 
§, B, Rankin, Ohio, President ; L. P. Hillyer, Georgia, First 
Vice-President; L. O. Broussard, Louisiana, Second Vice- 
President and Frederick E. Farnsworth, Michigan, Secretary 
and Treasurer. James R. Branch, Secretary of the American 
Bankers’ Association, was made ex-officio and an honorary 
member, The object of the organization is to discuss methods 
and plans to further the interests of the various State 
associations, 

—The Stapleton National Bank of Stapleton, 8. I., has been 
organized with a capital of $100,000, 

~—The stockholders of the Oriental Bank of this city will on 
December 2 vote on a proposition to increase the capital from 
$300,000 to $600,000, 

~—Mr. George M. Gillies has resigned as President of the 
Century Bank of this city, at West End Avenue and 106th 
Street, The directors have elected in his place Mr. George 
Chapman, 

—General Samuel E, Merwin will retire from the presi- 
dency of the Yale National Bank, of New Haven, Conn., 
on December 1, His successor will be the present Vice- 
President, Gen. E. 8. Greeley. 

~—Mr. Morgan G,. Bulkeley has been elected Vice-President 
of the United States Bank of Hartford, Conn., to succeed his 
brother, the late William H. Bulkeley. A sonof the latter, 
W. E. A. Bulkeley, has been chosen to fill the vacancy in the 
board due to his father’s death. Mr. Morgan B, Brainerd 
has also replaced his father (deceased) as a director and Mr. 
D, Newton Barney has been added to the list of directors, 


~The Cleveland Trust Company of Cleveland has in view 
the erection of a modern building where it will permanently 
locate. The plans will not be realized at an early date owing 
to the fact that although the property, corner Euclid Avenue 
and Erie Street, has been purchased, the site cannot be ob- 
tained for two years. 

—The Diamond Savings Bank of Pittsburg, Pa., opened its 
doorson Monday. The fact that the officials of the Diamond 
National Bank are guiding the affairs of the savings bank 
beepeaks for the latter a successful career, Both institu- 
tions are located in the same building. The capital and sur- 
plus of the savings bank are $250,000 each, and its officers 
are President John 8, Scully, Vice-Presidents H. C. Wetten- 
gel and J, W. Lee and Cashier John 8, Scully, Jr. 


—The Franklin Savings & Trust Company, with $250,000 cap- 
ital and $50,000 surplus, is being organized in Pittsburg. It 
will cater to a section of the city which has at present no 
banking instit ution—Pennsylvania Avenue and Twenty- 
second Street—although a heavy business is transacted in 
the neighborhood. The sbares are to be of $50 each and the 
selling price $60. 

—The Pittsburg Life & Trust Company of Pittsburg, Pa., 
has been organized with $250,000 capital, and will begin 
active business on January 1. The company is temporarily 
located in the Keystone Bank Building, but will later remove 
to offices in the Farmers’ Deposit National Bank Building. 
Although permitted by its charter to engage in a general 
banking and trust business, the company’s principal ob- 


Its directors include several officials of the Carnegie Steel 
Company, as well as influential railroad men and bankers of 
Pittsburg. The officers are, President, W. Howard Nimick ; 
Vice-Presidents, F, T. F. Lovejoy, William C. Baldwin and 
Colin McF, Reed; Secretary, H. L. Borland; Treasurer, A. 8. 
Beymer; Comptroller, F. C. Parsons and Actuary Miles 
Meander Dawson. 

—The opening of the new home of the Park National Bank 
of Cleveland occured on Monday of thisweek. The building 
is at 23-25 Euclid Avenue, and the needs and comfort of the 
Officers and employes, and likewise of the customers, have 
been provided for in its construction. The bank is managed 
by Mr. H. A. Bishop as President; R. A. Harman, Vice- 
President; John Sherwin, Cashier, and F. J. Woodworth, 
Assistant-Cashier. 

—The People’s Trust & Savings Company of Fort Wayne, 
Ind., is being organized, the capital of which is $200,000. 
The officers have been selected and are as follows: Presi- 
dent, William L. Moellering; Vice-President, R. W. T. De 
Wald, and Secretary and Treasurer, P. J. McDonald. The 
opening date has not yet been announced. 

—The Old Detroit National Bank of Detrpit, Mich., began 
business on Tuesday as the successor to the Detroit National 
Bank, whose charter expired the previous day. With an 
enlarged capital, now $2,000,000, and a surplus of $400,000, 
the bank is well equipped for handling its increasing pat- 
ronage. 

—In increasing its capital to $1,500,000 and its surplus 
to $750,000, the Wisconsin National Bank of Milwaukee has 
provided more facilities for its growing business require- 
ments, The bank is the second largest in Milwaukee both 
in point of capital and deposits; the latter amounted on Nov. 
1 to $10,098,470, Mr, Frederick Pabst is the President; L. 
J. Petit and Frederick Kosten, Vice-Presidents; Charles E, 
Arnold, Cashier, and Herman F’. Wolf, Assistant Cashier, 

—The following directors have been chosen by The First 
Mortgage Bond & Trust Company, of Chicago, which has 
just opened for business at 179 La Salle Street. F. W. McKin- 
ney, H. I, Irwin, Isaac N. Perry, Charles C. Broomell, R. W. 
Sears, J. E. Otis, J.C. Fetzer, C. D. Dunlop and George 
Thomas. Mr, McKinney was elected President and Mr, 
Broomell, Cashier. 

—The capital stock, $1,000,000, of the Imperial National 
Bank of Chicago has all been underwritten and mostly sub- 
scribed for through the instrumentality of the private bank- 
ing firm of H, L, Turner & Co. Some 200 country banks are 
said to be among the shareholders, and there are many prom- 
inent Chicago subscribers. The ‘Metropolitan Trust’ Com- 
pany” scheme, with which the banking house of Turner & 
Co. was identified, will probably be abandoned and its inter- 
ests merged in the formation of the Imperial Bank. 

—Mr. Ulrich Schneider, a well known business man of St, 
Joseph, Mo., died on the 10th inst. Mr. Schneider was born 
in 1887 in Germany, but came to America in 1857, For 
twenty-five years he had been engaged in the insurance, real 
estate and abstract business in St. Joseph, and he was also 
one of the members of the board of the German-American 
Bank of that city, of which his son, J. G. Schneider, is a 
Vice President. 

—At their meeting on the 29th ult., the stockholders of the 
Italian-American Bank of San Francisco voted unanimously 
to increase the authorized capital from $500,000 to $1,000,000. 
Of the new issue only $250,000 has been put out at $105 per 
share, $5 above par, so that the bank’s capital is now $750,000. 
A seven-story building will shortly be erected on recently 
purchased property at the corner of Montgomery and Sacra- 
mento Streets, 

—A meeting of the stockholders of the California Bank of 
Los Angeles has been called for December 10 for the purpose 
of arranging a plan for its liquidation. This is preliminary 
to the absorption of the bank by the American National 
Bank of Los Angeles which we stated in our issue of October 
25 was being organized with $1,000,000 capital. 

—Mr. H. L, Miller has been made Cashier of the Salt Lake 
City (Utah) branch of the Wells, Fargo & Company Bank, 
the prixcipal office of which is at San Francisco. 

—The consolidation of the Ainsworth and the United States 





ject of organization is for the transaction of a life 
insurance business, and this is the field it is intended to cover. 


national banks of Portland, Ore., under the last-mentioned 
name, has been consummated, The bank numbers among its 
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directors Mr. Isaac W. Hellman, President of the Nevada 
National Bank of San Francisco, and thia connection will 
doubtless add greatly to the strength of the Oregon institu- 
tion. The capital of the amalgamated bank has been in- 
creased to $300,000, and the amount will be further increased 
when the business warrants it. The officers are: President, 
J. C. Ainsworth; Vice-President, W. B. Ayer; F.C. Miller, 
Cashier, and A.M. Wright and R. W. Schmeer, Assistant 
Cashier. 

—The Comptroller of the Currency has granted a certifi- 
cate of incorporation to the First National Bank of Porto 
Rico, at San Juan, and which we stated in our issue of 
October 11 was being organized. Mr. 8. O’Donnell is Presi- 
dent and F, M, Welty, Cashier. 





IMPORTS AND EXPORTS FOR OCTOBER. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
October, and from it and from previous statements 
we have prepared the following interesting su mmaries 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(inthe following tables three ciphers (000s) are in al! cases omitted. 


- 1902. - 1901. 
Baports. Imports. BDacess. Bazports. Imports, Bacess 
Merch’dise. $ é $ Y 8 

Jan.-March. 337,464 2331,716+105,748 373,757 209,606 +164,061 
April-Jane. 300,782 3:34,626 +76,106 348,006 2:3:5,746 +124,351 
July........- 88,701 79.148 +9.643 109,452 73.062 +36,370 
August..... 94,042 78,923 +16,019 108,024 73.127 +34,89° 
September. 1:21,220 $7,788 +33,482 106,990 66.827 +40,163 
October..... 143,180 $87,488 +55,092 145,660 $1,447 +64,213 


Total..... 1,086,829 789,630 +296.600 1,191,979 727,925 +464.054 
Geld and Gold in Ore. 











Jan.-March. 15,073 5,881 +9,242 9,128 8.646 +484 
April-June. 5,208 7,356 —3,158 30,368 7,284 +13,079 
Jaly......00e 7,885 1,455 +6,430 3,875 4.076 —1,20) 
August..... 2,305 5,284 —2,979 152 3.491 —3.339 
September. 580 4,981 —4,451 163 31,905 —11,742 
October.... 1,447 9118 —7,666 4,066 9,188 —5,072 

Total...... 32,443 $4,080 —1,577 36,747 §80644,538 —7,791 


Silver and Silver in Ore. 


Jan.-March. 11,752 6,420 §=63+5,832 14,520 8.086 +6484 
April-June. 10,776 5,800 +4,976 13,915 7.049 4 +6,866 





Jaly.......0- 3,671 3457 8 =0+1,814 3,838 2,568 +1,276 
August ..... 4,745 1,627. +3,118 4,380 3,509 =+1,781 
September. 4,636 2,399 8 8=6+8,237 4,885 3.195 842,640 
October..... 4,333 2,767 +1,616 4,788 3,071 §=+1,667 

Total...... 39.933 21,470 +18,493 46,225 35,562 +20,664 





+ Excessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the ten months since Jan. 1 for six years. 





MERCHANDISE. GoLp. SILVER. 





Ten Exe 
Mos. \Hzports.\Imports.| @26**! m2 | Im- | P2*| we | Im 4-4 
Exports| Ports. | ports. | meports| POTtS. | ports. | sorts. 


3 3 $ $ $ $ $ : 

190:2.|1,086,829| 759,639|:29 6600/3:3.443| 34.080] *1,57:|39.963/31.470/ 18 498 
1901 1,191 97+] 727.925|46-4054|36,747/44.688| *7.70:|46.226| 35 56z| 20,666 
1900.)1,195,854| 695.095 § 00256, 43,047|50.721| 2,826|53,695| 33 307 |-30.308 
1899 /1,028,444|G5s 135 370309 33.255 42,811) *9.553/43,422/35.0+6) 18,376 
1898.)987 .80- | 5:27,.729 esos 14.062) 144,082) *130, 43.046/33.65"| 20 2-8 
18897 1857 943) G38.735 | 2 19248'3'2,000(28,886) 4.613'47.882/:27,165\-40 667 


* Excess of imports. 
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Similar totals for the four months for six years make 
the following exhibit. 





MERCHANDISE. | GOLD. SILVER. 





Four 
Mos. \Bxports.| Imports. Im- — Bo- | Im- ey 


ports.| Haports| POrts.| ports. can 








$ ] g t s 
20.838) *9,666/17 435) 9.850) 8 185 
28,610/*21,364|17.79:|/10.427| 7 364 
34 .095/*1 1,48~/:33,285/14,483) 8.78% 
19,422|*13,718)16,302/10.610 5.692 
51,486) *4 3.650) 119,848/ 10.760) 8,588 
:2'3,158)*1 4,255) 19,678) 12.118) 7.560 


$ $ 

190:2.|448 133/333.297 
1901./470 195,294,443 
1900.483,82"|'255 650 
1899 pisses 269,000 





1898.3 66 .856/20 1 46% 
1897 | 368.215! 185.420 


* Excess of imports, 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


























——— 
BXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 
4 months ending October 31— | _ 10 months ending Octeder 31 
BOT E cncncnsts Imports.§13.973,148 | 1875.......... Im ports.$35,768 355 


Exports. 4 8 | 1876 Experts, 9 

Exports. 34,005,076 | 1! Exports, 7;'osyael 
ports. 81,811,116 | 

. 86,406 2 






































































} 9. ip , 
1895 mports. 31,105,045 
1896 Exports.207,022,868 
id ---Exports.219,248,144 
- --Exports.460, 169,226 
¥ ---Exports.370 309,39] 
BOO. cccceccee Exports.500,255,451 
BOGE ccoscancss Exports.464 054,350 
Pee iticknncwne Exports. 296,690,284 
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|From our own correspondent. | 
Lonpon, Saturday, November 8, 1902, 

The stagnation on the Stock Exchange continues, There was 
a disposition when the result of the elections in the United 
States became known to put up prices in the American mar- 
ket, but as New York did not support the movement, it very 
soon came to anend. In other departments there is exceed: 
ingly little life. Last week there was more buying of British 
railway stocks than for many months before, but even in that 
department there is less activity this week. Consols also are 
neglected and somewhat lower. Evidently the bull account 
in consols still continues large, for at the s+ttlement this 
week the charge for carrying over was about 44 per cent» 
while the interest on consols is only 224 per cent and next 
year will fall to 244 per cent. Still the operators hold on, 
for the belief is very general, both here and upon the Con- 
tinent, that there will be a very marked recovery early next 
year, 

Unfortunately, the free gift of three millions sterling for 
the repatriation of the Boers and of two millions sterling to 
compensate the loyalists for their losses will practically wipe 
out the surplus which Sir M. H. Beach anticipated. It will 
be recollected that he expected a total surplus of revenue 
over expenditure on the basis of the taxation of the present 
year of about 10 millions sterling. Out of this he proposes to 
resume the sinking fund, which will require somewhat over 
four millions sterling and which of course will go to the 
redemption of debt, There would then remain between five 
and six millions sterling, which would also go to the redemp- 
tion of debt. Unfortunately the Boer gift thus wipes out 
five millions, so that the redemption of debt in the three 
months ending with April will be five millions less than 
everybody anticipated recently. Still, there will be a sink- 
ing fund available of over five millions, and that will no doubt 
soon affect the market, especially as money is likely by and 
by to be plentiful and easy. Moreover, next year the reduc 


tion of the interest on consols by 14 per cent will set free 
about a million and a-half sterling, which will algo be avail- 
able for the redemption of debt, 

In other departments there is little to call for notice. 
There is some uncertainty as to the course of trade in the im- 
mediate future. Uptothe present the Clearing House returns 
and the railway returns are exceedingly sutisfactory and 
show that business is very active. But there are complaints 
that new orders are not coming in freely, and there is some 
apprehension that we are entering upon a less active period. 
On the other hand, careful observers and gooi jadges think 
that the outlook is favorable, and that we are much nearer 
an improvement than is generally supposed. In any event, 
ee ey has some influence upon Stock Exchange 
opinion, 

Upon the Continent there is little improvement. The strike 
in France, it is true, has very materially benefited the coal 
trade in Germany. It is said that imwense quantities of 
coal, which could not be disposed of at almost any price, & 
little while ago has now been sold favorably to France. 
Moreover, a very satisfactory report has just been issued by 
the largest electrical company in Germany. It is true the 
company had to reduce its dividend by about one-third, 
but still it pays as much as 8 per cent, and has a very 
large amount of moneyin hand. The report has made & 
very favorable impression; but outside of coal and elec 
securities there is exceedingly little doing. 





In France the recovery at the end of last week and the 
beginning of this week has not been maintained. French 
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rentes have again been under par this week, and there has 
pecn heavy selling of Spanieh securities. There is not likely 
to be any recovery until the coal strike is ended and the 
withdrawals from the savings banks cease. From Russia 
the news is far from good, There is evidently widespread 
discontent, and it is admitted that there is deep distress, 
jally amongst the peasantry. It is now acknowledged 

t the famine of last year was much more severe than was 
officially admitted at the time, and the condition of things 
year is anything but satisfactory. There has been a 
meeting this week of a large number of the chief iron manu. 
facturers in Russia, The meeting was presided over by the 
tant Minister of Finance, and the members clamored 

for the assictance of the Government. The Minister of 
Finance, however, urges that they must not depend upon 
the Government, but must look rather to the development of 
all kinds of industry in Russia, Unfortunately there are 
few industries capable of demanding much, The one 

t customer is the Government. 

Money has become this week unexpectedly plentiful and 
cheap. Lust week it was believed that the ease had come to 
an end. The leading French banks were withdrawing the 
palances they employed here in London upon a great scale 
and the Paris exchange upon London had fallen very low, 
so low that a fall of another couple of centimes would have 
brought it to gold point, Therefore, the Bank of England 
began to borrow in the open market, and as many of the 
bills taken some time ago matured, it was hoped that its con 
trol over the open market would rapidly increase. Appar- 
ently, however, the Bank has not continued borrowing. It 
fs believed, indeed, that it has repaid some of the loans, 
while the Government has disbursed exceptionally large 
amounts, The result is that the rates, both of interest 
and of discount, have fallen materially. For the moment 
the withdrawals of French capital are not very large. Al- 
though all the gold offering in the open market is being 
bought up either for France or for Austria, the demand for 
gold in Paris is less strong than it was last week. 

Meantime, the India Council continues to sell its drafts 
well, It offered for tender on Wednesday 50 lacs, and the 
applications exceeded 4,850 lacs at prices ranging from 1s. 
8 81-82d. to 1s. 4d. per rupee. Applicants at 1s. 3 31-382d. were 
allotted about 1 per cent of the amount applied for. Appli 
cants at higher prices were allotted in full. 

The following return shows the position of the Bank of 
England,the Bank rate of discount, the price of consols, &c, 

















ecmpared with the last three years : 
1902, 1901. 1900, 1899. 
w 5, aes. 6. Ses. 7. Nov. 9. 
29,426.675 29,858,985 29,640,215 28,490,970 
8,451,788 §=——-7,681,560 5,909,711 
40,083,754 41.951,758 38,407,760 
16,416,188 17,628,736 18,%49 034 
87,705,-46 26,081,506 24,1.0.78f 
282,7: 28,099,65 19,444.836 J 
ry $8,484,484 85,188, $1,790.151 32,44! O28 
p.Treserveto liabilities..p.@. 4554 46 7-16 4456 4% 
Tate.............-D@r cent, 4 4 5 
8, 24 per cent........... us 01 5-16 08 9-16 108 18-16 






| 5 ani eae cc. 88 8-164 20360. 2911-16d 26 15-164. 
a-House return +++. 287,586,000 172,539,000 165.411,000 154,863,000 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 











“in |_November 8 | October 81. | October 24 | Octoder 17. 
: 
Interestat =| Bank| Open Bank | Open | Bank | Open Bank | Open 
| Rate. | Market | Rate. | Market Rate. |Marke:| Rate. | Market 
Tiiiicseeseasss | 8 % | 8 | 8 8s | m%| 8 a6 
Berlin. ......... Bae oe 28 ie 8 | 4 | &% 4 8 
Hamburg......., ‘ s | « | s | @ | am] « 3 
Praakfort......) @ | 8 {| @ | 8 < 284 4 8 
Amsterdam 3 % | 8 2% | 8 %| 8 234 
Brusseis......... 8 | m& | 8 2% | 8 24 | 8 2 
Vienna.......... | 34 | 3M | 3% % | 8K | 8% | 8% | 8% 
8t, Petersburg ‘| 43 | norm. | 4 | nom. 4% | nom 4p nom. 
Madrid.......... ste ta 4 i} 2 4 4 
Gopenhagen...| 4 | «4 | 4 a an 4 ‘ 














The rates for money have been as follows: 



































3 Open Market Rates. Ror 4.4 
Landon. , 

~ Bank Bilis. Trade Biils. | Joint|4s't Hs 

& | Stock| At) 7 4s 

&| 4 Months. | 4 Months | 6 Months.| 8 Mos. | 4 Mos. | Banks) Oali| Day: 

Oct. 11/4 | 3 3-16@"%q| 8%4@3% 83% 834 4 26 | 26) ON 

“ 1814 | $5-1n@33g 836 834 £34 4 | Be] Bs) 90 

“ we | 35% | 8% SHO | 9m | 4 | BH | Bh) OM 

Nov. 1/4 | 39-16@854 3 9-16@25%| 854@95¢ 4 |4 G44) Be | M4) 2h 

“_8i¢ | 3%4@*5-14 8u@s 15-16! 3 5-16 834 'BM@4 | Be | Bs) 134 





Messrs, Pixley & Abell write as follows under date of 
November 6 : 


Gold—The Paris enquiry bas been the only important factor in the 
Gold market and this has sufficed to take ali arrivals. The Bank has 
Tecelved 210.000 from Anstralia, and there have been withdrawals of 
£400,000, of which $/50,000 has gone to Egypt. Arrival-: Cape 

» £248,000; Bombay, £115, ; Australia, £38,000; Straits, 
22,000; River Plate 231,000; total, £434,000. Shipments: Bombay, 
£27,000; Colombo, £5,750; Madras, 210,000; total, $42,750. 

Silver—The market atili continues very depressed, and we have fall- 
én 4d. during the week to the very low level of 281,44. The Eastern 
exchanges have rather anticipated the fall, neither {ndia, China, or 
the Straits giving us any capectt, and if it had not been for a few spe- 
Clal orders the price would have been even lower. In India the rate 
has fallen to Rs. 54% Arrivals: New York, £170.000; Australia, £13,- 
000; New Zesland, 24,000; total, £186,000. Shipments: Bombay, 
£125,000; Colombo, £2,500; total, £127,5¢ 





255,900 has come from Vera Cruz, and the Nippon, Nord Deutsche 
and the P. & O. steamers have taken £156,100 to the Straits. 


The quotations for bullion are reported as follows: 





GoLp. Nov. | Oct. | SILVER. 
London Standard. 6. 30. London Standard. | 
} 


| Nov. | Oct. 
6. | 30. 








es. d.|8 @.| da. d. 
sar gold, fine....0%./77 1019/77 10%"; Bar silver, fine...05.|2311¢ |2351¢ 
J.8. gold coin...02.|76 519 |76 54g || Do 2mo. delivery 23116 |25516 
derm’n gold coin.os.|76 549*|/76 5is*| Bar silver, contain’g 3 
french gold coin.os./76 5%*|76 5%*|| do 5 gras. gold.os.|289;¢ |2313;, 
apanese yen....0z./76 5%4*|/76 5%4*|| do 4 gre. gold.os./23% (23% 
|| do 8 gra. gold.oz.|233;¢ |23716 
Oake silver....... 02./347_ |2546 
“Nominal. Mexican dollars.os.|22% |2213,¢ 


The following shows the imports of cereal produce into the 
United Kingdom during the nine weeks of the season 
sxompared with previous seasons: 


















IMPORTS. 
19032. 1901. 1900, 1899, 

mp’ts of wheat,cwt.16,889,981 11,148,000 14,339,900 11,449,200 
BAPley ..cccececece---. 7,617,914 5,647,600 4,744,000 3,508, 
IOUS .22eccccenceceeae 3,597,502 3,602,300 4,993,800 3,910,900 

- 807,890 348,400 437,510 21,800 

.« _ 478,006 524,800 397,740 329,100 

-- 5,915,002 7,538,900 8,880,400 10,507,200 
MLOUF ...ccee-cecencees 3,671,366 3,250,800 3,958,600 4,007,400 





Suppliesavailable for consumption (exclusive of stocks on 
september 1): 

1902. 1901. 1900. 1899. 
Wheatimported,cwt.16,889,981 11,143.000 14 839,900 11,449.200 
\mports of flour...... 3,671,3 3,250.300 3,958.600 4,007,400 
‘alesof home-grown. 4,471,683 5,776,979 4,920,066 6,280,405 

Total......0...... 25,033,030 20,170,279 23,218,566 21,737,005 


aver.price wheat,week.25s8. O04. 268. 24. 278.114. 288. 14° 
Average price, season.26s. 54. 258.114. 28s. 6d. 268, 34: 


The following shows the quantities of wheat, flour and 
naize afloat to the United Kingdom: 





Thisweek. Lasi weer. 1901. 1900. 
wheat..........Qr8...1,945,000 1,815,000 2,055,000 1,870,000 
flour, equal to gra... 305,000 300,000 305,000 350,000 
Waise...........ara... 785,000 730,000 485,000 670,000 





English Financial Markets—Per Cabie. 
The daily closing quotations for securities, etc,, at London 
are reported by cable as follows for the week ending Nov. 21: 





LONDON. Sat. | Mon. | Pues.| Wed. | Thurs | Fri. 


diilver, per ounce.....4.| 22% | BBllyg) B21lyq) V2t1p9) 2B%Q | 22 
Jonsois., new, % p.cts | 935;¢ | 93% | 9B1,q— | 9218j9) O213,9) 92159 
For account ......---.| 937% | 98% | 98% | 92% | 9215). 98 
ech rentes(inParis)fr.| 99°70 
ape nssanee-| 8619 | S49 | 83% | BBle 83% 








-|. 96 9 5 

Janadian Paeific......./132% [133 132% [180% (13238 |132% 
Jhesapeake & Ohio....| 46 4615 46% 45% 46 
thiea. Great Western..| 2642 | 26% j 25 

Chie. Mil. & St. Paul.../176%8 {178 177 175 177% |179% 

Den. & Rio Gr.,com....| 414s 41% 4llg 4015 40 } 40% 
Do do Preferred. 


¢rie, ComMON .........-| 3448 | 34% | 35 34 34% | 34% 
by preferred ......... > 66% | 66% | 65% | 65% 

ulindis Oontrai ewcsceee- 14419 [146¥9 (146% [144% [145 146 

Loutsvilie & Nashville..|1274s {12748 (128 125% [126 126% 

Mexican Central.......| 23% | 24 241g | 2349 | 23% | 24 

Mo. Kan. & Tex.,com..| 26 26% | 26149 | 25% | 26 261g 
Preferred ......... woes) 57% | 58's | 58% | 57's | 5848 | 5D 

Nationa! RR. of Mex...| 17 16% | 17 16% | 17 16% 
Preferred ............ | 36 364 | 36 

a. ¥. Vent’l & Hudson..|153 15348 [154% |15245 |154 156's 

#. ¥. Ontario & West’n| 30 30% | 30% | 29% | 2: 

Norfolk & Western.....; 71% 


| 
.| 7934 | 80 80 79% | 79% | 80 





























-.| 86% | 86% | 86% | 8 8 86% 

Vabash........... evooe-| Sl¥9 | 31% | Bite | B3O% | BSL Bil 

Do referred. ......| 45 453g | 4549 | 44% | 45 45% 
v ih, ‘* BY” .ccce- 78 7816 | 79's | 78% | 79 79 





* Prine per share 








ommercialand Pi iscellanesusRews 


iMPORTS AND EXPORTS FOR THE WEEK.—The following are 

he imports at New York for the week ending for pee’ A ara 

Nov. 18 and for the week ending for general merchandise 
Nov. 14; also totals since beginning first week January, 














FORBIGR IMPORTS. le 2 
For weak. 1902. | 1901. 1900. 1899. 
my Goods....| 62,233,416, $1,971,771| $1,683,685, $1,956,503 
ven’l mer'dise) 9,799,230 8,090,895 | 7,027,¥45| 7,758,587 
Total......| $12,082,646 $10,062,166, $9,611,630| $9,709,040 


Mince Jan. 1. 
Jry Goods..../$411,120,145) $94,297,651 $102,022,734| #91,326,801 
#en’l mer’dise| 388,825,564) 396,545,747) 369,591,403) 864,137,605 


rotal 46 woeks|#499 945 709 $490,843, 398|8471,614.137|9455,464,406 




















0. 
xican Doliare-- These coin have also been offering, though the fall 
has not been so great asinSilver. The nearest price is 22%sd. About 


The imports of dry goods for one week later will be found 
n our report of the dry goods trade. 





i 
i 





























































AILEY SR hie Lana: Nap RE CNS Ea A 


veg re ey 


Am oumarsnr-aseronamenanan = senesipn ite 


winevaghine 


Sa PETITE 


sistant 














1126 THE CHRONICLE. 





[Von LXxy, 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign neg for the 
week ending Nov. 17, and from January 1 to date 


BXPORTS FROM RBW YORK FOR THE WEEE. 





1902. 1901. | 1900. | 1899. 


For the week..| $11,257,635) $8,758,199) $10,060,847, $12,846,829 
Prey. reported) 415,161,785 aieizre, 042 466,675,362 403,521,213 


Total 46 weeks|$426,419,420'$451,034,241 $476,736,209|$416,368,042 


NorTs.—As the figures of exports as rted by the New York 
Custom Hi mely hey divergence from 
mes a tals, also compiled by the the Custom House, we shall from 
to time pee the totals by adding to or deducting from the 
amount “previously reported. 


The following table shows the exports and imports of 
apecie at the port of New York for the week ending Nov. 15 
and since Jan. 1, 1902, and for the corresponding periods in 
1901 and 1900. 


BXPORTS AND IMPORTS OF SPEOIB AT BREW YORE. 

































































Gola Hzporis. Imports. 
‘ Week. |SinceJan.1.; Week. |MinceJan.1 
Great Britain....... ennesees $184,62 ecescees| $2,415,983 
Sees a8 g.77e bla aitinenan 822.550 
ny = ene eocccens 921,009; —_.. -wnnne 467,743 
West Indies....,....;  ..... ae 1,042,576 $19,853 486,124 
Mexico ...... ecsecans| = saaccnes 776 epgocece 40,875 
South America..... coccones 1.976304 15,492 995,513 
411 other countries.| onaccnes 03,046) _— .......-- 167,333 
Total1902......;  _—_ --..--.-- $26.453.930) $35,345) $5,376,121 
Total 1901 $4,610,228) 38,545,593 98,974 4,511,740 
5,100 47,460,164) 9,320 10,472,266 

Bzporits. Imporis. 

Silver. 

Week. |SinceJan.1 Week. (|MinceJan.1 
ein... $566,315/$28,580,884 eunscese $2,99 
ci 8 esesenes "508,485 1,594 

“1,763) =: 168/284 72,689 
comnannee 52,661 636,572 

8,000 314,076 45, 
All other countries. sine ee 7,212 18,970 
Total 1902......, $576,078/829,723,392 22,046 $1,078,491 
Total 1901...002| 683,900) 43,021, 19,877 | 3. ‘$08; 652 
1900...... 895,057' 46,013,115 89,361' 4,234,685 











ao we above imports for the week in 1902, $20,625 were 
American one coin and $873 we were American silver coin, 








TREASURY CURRENCY Ho.pines.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of August, 
September, October and November, 1902. For statement for 
corresponding dates last year see CHRONICLE of October 19, 
1901, page 823, 

TREASURY NET HOLDINGS. 







































































Aug.1 1902) Sept.1 1902! Oct. 1 1908] Nov. 11908 

Holdings in Sub-Treasuries— 2 $ ™ 
Net gold coin and bullion......... 248, 005 |264,657,694 | 886,124,771 | 263,542,088 
Net silver coin and bullion.,......| 27,010,170) 22,882,980) 18,058,862 7,455,429 
Ne sury notes.. 127,415 78,250 94,21: 47,722 
Net legal-tender notes... --| 0,262,347) 5. 8,750,980] 3,041,934 
Net national bank notes.. -++| 18,037, 16,725,812] 14,610,839] 18.468.852 
Net fractional silver........-.+++- 12,0 10,861,174 _ 8 082, 871 6,900,608 
Cash in Sub-Treasuries....... {800,885,086 317,734,608 824, 718,458 204,466,478 
Amountin national banks........ 196, 1! 158.001 901) 185,882, 170/| 183,982,197 | 146,885,013 
Cash in banks &sub-treas... 435,488,077 443,116,772 | 458,650,680 | 441,851,491 
Deduct current liabilities.*.... Srsis, 478 88,626,271 57,897,286| 84,929,613 
358,074,599 359,491,501 871,258,394 |856,421,878 

Gold reserve fund.,............006 150,000,000/150,000,000/160,000,000} 160,000,000 




















__Available cash balance.. ....'208,074,509' 209,491.601'221,258,894! 206,402,878 
bd ~e“ Chiefly apenas officers’ balances.” 


Breadstuffs iapions ogee from Page 1164.—Th® 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
‘Western lake and river ports for the week ending Nov. 15, 
and since Aug. 1, for each of the last three years have been: 











Receipts at— | Flour. | Wheat. |_oate. | Bartey. | Re. 
Bis.196 lbs, Bush.60 lbe| Bush.66 lbs Bush.82 lbs Bush.48 lbs Bu.86 Ibs. 








Ohieago...... 150,018, 1,206,689} 918,950) 2,017,965) 616,288 162,000 
Milwaukee 117,425, 804,000 49,400; 189,100 517,750, 85,100 
Duluth ...... 220,300) 1,602,189) ....... 45,674, 895,87 40,654 
Minneapolis.| —........ 8,468,680) 46,680, 362,380) 851,370, 85.800 
Poledo.......)  ..seeeee 221,000, 178,000) 119,000)... 6,600 
Detroit ...... 10,200 218,196) 43,000, 171,825) __........ scene 
Cleveland ... 20,696, 111,873, 115,725) 148.0460 | 
St. Louis .... 57,280 977,644, 286,440 369.450) 109,000, 71,154 
Peoria ....... 19,850 23,000} 890,700 176,900 78,200 4,100 
Kansas OCity.|  ........ 428,800, 884,000) senaee Spakienss 
fot.wk.1902 596,669, 8,646,001 2,412,895, 3,682,940) 2,068,480, 55,408 
Same wk.’@1. 489.854) 7,429,085) 1,088,185, 3, 108,567| 1,600, 024) 208,357 
897,574) 4,479,277) 9,060,543) 1, aan | 1 681,826 84,872 
7,851,941/128,206,517) 80,106.612) 70,861,046 93,585,860 4,677,738 





7.555,806/118,000,648, 44,813,854) 55,317,086 21,302,688 5,000,085 
6.655.631 |108,907, 639' 60,422,016 62,552,721 21,410,264 2,106,099 











The reoeipts of flour and grain at the board ports tor 
sea 
the week ended Nov. 15, 1909, foll tor 


Flour, whee on. Oats, Bye 
a a eh out 
pod “38,008 - 

"Bea08 168,500 140 846 
1,650 37,760 13,834 
2k Sst 16.000 17,00 
News....... 49481 118,000 8,150 





» 1,107... . ee 
coos. 11,678 £16,000 29,760 
eveesecs eees. 127,950 22,200 


$3,894 604,135 21,408 


Total week....... B14 336 2,798,184 454,570 
Weak Ueat.......... $90.86 2.701.914 481.048 


Ressinte @ ° not include grain paseing thr 
ents on through bills of lading. 


Total receipts at ports from Jan. 1 to Nov. 15 compare ag 
follows for four years: 


Recotpt 1901. 1900. 
viet te sabia. 18904918 10,808,190 109,418,890 19,36ni0 





New Orleans tor toreig 












Wheat. 1 a ae 148,646,081 —_89,900.161 104,779,790 
Corn... 7,085 101,604'810 180,550,525 178.84 
Oats... issszsst “eo'avro0s «yoo 00?) Beara 
Barley . * "R7I7074 = 4.0*8.626 = (9.481.851 

BYG...e. cece “ 41558910 8.642.607 = 9.593510 6 867, 





Totalarain...... “ 188,608,124 318,970,083 882,411,144 $85,006,483 
The from the several seaboard ports for the week 

ending Nov. 15, 1902, are shown in the annexed statement: 
Wheat, wore Flour, Oats, 


Bangres Srom— bush. bush. 
ork..... 853,488 68,586 110,623 145,419 
8, 24,145 2,400 








110842 ....... 2,889 9,182 
118,298 93.046 
ee» 163,080 46.621 39,477 "30,180 
. 451,481 4,044 8.301 $'815 
+» 16,000 17,000 24,381 
118,000 8,150 49.481 "25,000 
covce 95,089 .. . 5,685 61, cy a 
3 818,000 “48,857 «1,939... seakvngs <a 
Sersney | <beiaee seve st: MOT 8,750 seseseee seseveee  Sesneees 
Total week ..2,048,865 853,013 $89,013 276.710 289.467 158 147,708 
Bame time OL. Sesas0 664,545 407.363 870.573 84,286 33 wan 
The destination of these dati tin tee wets a 
July 1, 1901, is as below: 
Beportsfor Week SinceJuly Week Whines July Week ; 
week and since Nov. 15. 1,1908. Nov. 15 1, ivo2” Nov. 15. nat 9 
Sept. 1 te— bbls. bbls. bush. i. Boakas 
Onited Kingdom 167,764 4,081,966 — 917,895 30982 107,646 
60,722 1.176.808 1,048.633 26,710,910 119,929 656,608 
Hi ET; 0. America. 7,817 376.106 1,600 6,935 5,796 46,701 
‘est In 19.63¢ 458,606 nese eee 6,287 «© 981,788 
Sr an Ociots 8,766 CRETE = azacones 1,600 116 «=: 124, 1, 
\ther countries 25,708 £94,208 86,337 582,188 14,289 65,906 
Total.........0. 989, 918 6,471,649 2,045,865 61,501,895 2568013 1,976,188 
Total 1960-01.... 407,863 La 2.684.806 76,985,080 664,545 18,016,718 
The visible su » comp the stocks in 
granary at the prin nlp po ts of accumula’ at lake and 
seaboard ports, N ov. ee was as follows: 
Gore, Oats, Rye, Barley 
in eters at— bush. bush. dus). 
GO ROP ness nseres rete 109,000 740 200 44,000 
Oe GUNMics See nsteties’ sa Pie 


7,006 $7000 
1:8, v00 
69,000 —«- 811,000 











Louis - 
DO  BflORt...ccee 20> ose 
Cansas City.... e 


Iniianapolis.......--. 431,000 
ss Miss: ipp! River. a eee coktn 
2 















































Lakes...... vee 8,557,000 889,000 221,000 
Ymeanalandtiver... 572,000 26,000 528,000 
# ta) Nov. 16, 1908. 092,06 1 0 7,571,000 
sta: Nov. 8, eo s v0e $. 
fota)l Nov. 16, 1901.. 46,677,000 12,156,000 6,86 
Tota] Nov. 17, 1900.. 62,391,00¢ 348,000 12,433,000 
Total Nov. 18, 1899.. 64,0 11,067.000 6.125.000 





























New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non" 
member banks. 


\Oapital & 
BANKS. (Surplus. _laans 





Specte. | Legals. 


* We omit tavo ciphers tn all these figures. 





at Including for Boston and Patintelghe the item “ due to other _—™ and 
80 Goverrment deposits. For Buston these Government de amounted 


= n Nov. 16 to $5,629,000; on Nov. 8 to $5,067,000 ; on Nov. 1 to 























NovEMBEE 22, 1902.] 


THE CHRONICLE. 


1127 








nee 
New York City Clearing House Banks.—Statement of 


condition for the week ending Nov. 15, based on average of 
daily results. We omit two ciphers (00) in all cases. 





Re- 


BANES. Loans. Legals. 


| 
Total ......-../100673, 1 
+ United States deposits included $40,259,700, 


Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 
week ending Noy. 15, based on averages of the daily result- 
We omit two ciphers (00) in all cases, 















































ersomnica.) | Tak] Shr | foemed Specte.| SK; ae a 
. pits. ° te 
ments. Notes. Agent! Bhs.&c 
Naw YORE of 
Borough 0: 
a b,0} 170,21 21%4,0] 48.0| 170.2] 18,5) 180,0] 24 
paren] sha) bs bea che aha! steel seh sbes 
Stee esses 6 0 * ’ . i * 
Fourteenth 8 100,0| 95,3| 1688.8] 79.9] 72.4) 356.9) ....| 189 
‘| 200,0| 49.6] 1852.0} 20,1) 125,4| 162,5| 36.3) 1808.6 
00,0} 107:7| 1915,1| 112.8 92's| 136.0) 5, \ 
Mount Mo 50,0] 94'6| 3888.4) 189.6) 89'4| 214.9) 63.4) 2877.1 
Musual.............| 200,0] 177:4| 3108.0] 41,6) 132.7| 189.9) .. | 2096; 
Mineteenth W ‘| 200;0| 176,98] 1610.4] _87,8| 188.7] 460.7| 28,6 1963.8 
sesesese seeseee] 100,0| 327.6} 3992.0] 118,0] 317.0! 139,0| ....| 8141.0 
Riverside...........| 100,0| 102°3) 969,89] 20.2; 95.6| 70,8) -.. ‘6 
Btate.......-.......,| 100,0] 869,8| 5836.0] 420.0] 210.0] 189:0) 846.0) 6329;0 
| ag 300.0] 74,7| 1616.0] 89,0] 17810] 166.0| ....| 2081.0 
Twenty. "| 100;0] 81,1] 1283.1) 49.3] 129,4] 83,8] 89,4) 1463'9 
‘| 100/0| 261'5| 1636.8} 38,6] 185.3] 65,3 1525.4 
00,0} 45.8} 787.1; 10.6) 43.7| 69.5) 17,8] 803, 
100:0| 108,65] 642.9} 10.6] 38.3) 48.7 613,1 
00,0} 60,8) 784.3] 8.7] 66.3| 865.7 16,0] 835.0 
100;0| 82.0) 1642.3) 13,4) 65.5] 273.2 3] 1398, 
00,0| 56:7| 264.5, 2.3) 18.0| 869| ....| 1804 
480.3] 18.8) 12.7) 46.8) [-.:| 3656. 
2366.0] 915,7| 70,8 4 1376.8 
1502.1} 18,8} 101,6| 181,9| 101,8) 1616.5 
1713.7} 17.7) 169,8| 88:6] ....| 1783.6 
1876.3, 87.6) 53.0| 112.0] 67.6] 1388.4 
305.7] 6,8| 40.5 48.8] 14'0| 867.1 
150,7| 36,8| 37,2) 74,9 5| 681.0 
488.6) 3046.4) 343.6, 98:7| 486,0| ....| 3504.0 
00,0! 361,9| 4439,2) 132.6] 341.6] 163,7| 20,6] 4610.1 
00,0} 38.9] 910.8) 10.0] 68,7) 65.8) ..| 981.6 
00,0] 681,5 ‘0| 174.0] 804,0| 589.0] 97.0] 4463.0 
00,0} 589.7] 3096.0 1pe:o| S780] S980] 10751 sasece 
00;0| 155,5| 949,5| 13,3] 60,2] 45.2) 65,3/ 896. 
00,0 144.1] 1247.4) 49.8] 78.4| 80,3] 50,7] 1334.0 
00.0} 76.8) 670.6) 7.9] 49.2) 65.9) 3876] 674. 
00,0] 387.0) 1108.7) 107.4) 8.0) 140.8 87,0; 9883 
00.0] 69,8} 692.0 12:4] 283) 66,5] 4.4) 628.3 
200.0] 180.1] 1242.7 4a'3| 88.6] 68'8| 196°9| 19688 
| 100;0} 65.7| 10,7} 80,8] 26,0| $1,7| 88,6) 764.2 











76,1; 662,1; 14,0 


Bank of Stater 25,0 
nial 0} 100,83) 748,23) 47,5 


23, 
lstNat.,Staten In] | 100, 10,0 
00,0) 996,8) 4646,4) 273,1| 305,3/1381,8| 388239) 5588.4 
0 56,2 8} 66,7 









































nt Nat, Jer. City.| 4 
#24. Co. Nai. J.0.| 250.0 618.2) 2318,7' 67,5 107, 7 1718.7 
Nat., Jer. Gity..| 250,0 5] 1188,3| 1:3} 16,9] 165.6) 10,1] 1015.7 
fpr er ONT..| 290-0) 860-8 2157] erg) She) pobe) tea sar 
M Nat. Hoboken’! 125.0, 1804 1063:1| 38:8| 37.8} 37:5] 34:)| 1072,5 
Tetale Nov. 15../8612,0/9498,9178 8798.6 3500,5|4486,5|7823,8|1022 6 82641.4 
Totals Nov. 8../8613. 9408.317 8311,8|3296,9| 4388, 4|8246,9| 1895, 83066 9 
Totals Nov. 1..|36)3,0/9498,9177763,6 |3897,8|4284,6| 7509,4| 1688, 7/81408,0 
aad 











DIVIDENDS, 



















| Books Closed. 
Name of Company. Oont Payable; (Days Inclusive.) 
Rallreads (Steam). | 
Boston & Maine, com. (quar.).......... 1%\Jan 1;)Nov30 to Deo 7 
Buffalo & Basqnchaane, pref. ar ).-| 1 |Dec S3/Nov30 to Deo 3 
Cata PEGE, QUOTED... .cccccccoecccees Sumer 1iMer TW ljcccccss 
oa. Indianapolis & Louisv., pref..... 2 |Dec 5/Nov26 to Dec §& 
New Orleans & nom Pao. can. )} 144)Deo 1/Nov23 to Nov30 
Nortel & Western, com................ l4/Dec 19)/Dec 9 to Deols 
SE BUI sincecnsnicdincandscesscenss 8 |Dec 1/Nov2l to Deo 1 
Insurance. 
ani cirteiorcsd ncn cncnntecseconsecies SP I sadaan sa cccbasatosendunane 
Miscellanceus. 

American Dist. Teleg., Brooklyn....... 834/Dec 10)\Dec 4 to Decld 
— Ex wer phtidinakasmeonbasasee Jan 2/Holders of rec. Nov 29 
CORED. ccocacceccess 1 |Jan 2/olders of rec. Nov 29 

American Steel Foundries, pref. (qu.).; l4y/Dec 1/Nov26 to 
Borden’s Condensed Milk, pref. (qu.)..| 1%3)/Dec 15/Deo to Deol 

Oil 500.;Dec 24) Holders of rec. Deo 1 

0|Dec 1 to Jan10 
1})Nov22 to Deo 1 
5|Nov18 to Nov265 
5| Nov 29 to Deo 15 
eco 6 to Deo2l 
5| Holders of 21 











rec. Nov 

10) Holders of rec. Nov29* 

1/Deo 21 to Jan 
to Jan 


8. 
1!Deo 21 






com. (quar.)..... 
pref. (quae). ee 
“eTr Transfer books not closed. 











= 





NATIONAL BaNnks.—The following information regarding 
aational banks is from the Treasury Department, 


NATIONAL BANKS ORGANIZED. 
Certificates Issued October 21 to October 27, 1902. 


6,463—The First National Bank of Page, pat Dakota. agg $25,- 
000. L. B. Hanna, President; W. B. Morrish, Oash 
6,464—The Duate ations? Bank, we Nebraska. Capital, $30,000. 
Will D. Forbes, President; 8. A. Richardson, Cashier. 
6,465—The Merchants’ National Bank of aakertown, Pennsylvania. 
ow mang ee 000. James H. Shelly, President; John D. 
r, Oashier. 
6,466—The wy National Bank, 1, renee Cate. Capital, $100,000. 
Charles Mertz, President; Robert B. Carnahan, O. er. 
6,467—The First National Bank of Ivanhoe, Minnesota. Capital, 
oe John Swenson, President ; George Graff, Oashier. 
reion of “State Bank of Ivanhoe.” 
6,468—The First National Bank of Hendricks, Minnesota. Capital, 
25, John Swenson, President; L. M. Lerwick, Cashier. 
nversion of The Lincoln County State Bank of Hendricks. 
6,469—The National Bank of De Pere, ogee Capital, $50,000. 
A. G. Wells, President; Hugo Kiel, Oashi 
6,470 —The Sandy Hill Nationa! Ban , Sandy Hill, “New Lig Comte, 
$50,000. L. T. Beach, 





W. Cronk hite, President; Ohas. 


Cashier. 
6,471—The Oltizens’ National Bank of Italy, _-. _ natant, $25,000. 

J.O. Couch, President; Fount Ray, O: 

6,472—The Citizens’ "National Bank of Sugar i Clty, Colorado. 0 = 

President; illiams, O; 

6,478—The First National Bank of Milbank. South Dakota. Osp spital, 
$25,000. Roberts, President; tate Be C. Middlebrook, 
Cashier. Conversion of“ ‘The Piret ‘state auk of _o 


Auction Sales—By Mesers. ‘Adtien H. _ Maller & ‘Son: $ 


Stocks, Stocks. 
325 The Cameron Co., pref.. Je 5 Broadway Trust Oo..... 156 
595 The Cameron Co,, com lot | 54 Lawyers’ Title = pan 375-376 
300 Internat’! Bank. wenden n.200 4 Central Nat. Bank....... 186 
5 Oentral Trust Co.. 1941 2 Bowling Green Trust 00.240 
3 vor? Hall-Marv. Saf: 50 Empire State Trust Co..198% 
Oo. 1st pt. & $60 scrip. $95 lot} 50 P. Lorillard Co., pref....1264g 
15 wasting Ayal Marv. Safe 546 American Spirits Mfg. 
preferred...... $54 lot Co., COm...... $1 18 per share 
15 Herring: Hall-Marv. Safe 15 Mexican Trust Co., com. 
Co., mon...... ----$16 lot (International Bank & 
19 Amerioan Press Ass'n... 90 Trust Co. of America)..116 
34 American Soda Fountain 15 Merchants’ rust Co....358% 
Co. 1st pref.. 7 64 Fourth National Bank..235 
10 American Soda 25 Westchester Trust “os 


Co., 2a ee ref 10 Varick Bank 
10 Nat. Bank of Commerce.320 Bonds, 
117 Otis Elevator, common.. 38 | $2,600 Borough of rap 2 
2 Amer. Exchange Nat.Bk. rte field, Bergen Oo., J. 
10 Guardian Trust Co...... road improve’t 58, MN. "90-85 


Banking and Financial. 


Trask & Co., 


a | K E RS, 
27 & 29 PINE STREET. - NEW YORE 
Transact a veneral aeabine euetunens act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 
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Tracy & Co., Bankers, 
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CHICAGO. Connected by private wire, MILWAUKSB, 


Dealers in High Grade Bonds, 
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WALL STREET, FRIDAY, NOV. 21, 1904.—5 P.M. 

The Money Market and Financial Situation.—The liqui- 
dating movement which was the conspicuous feature of last 
week’s market had practically finished its course when that 
weekclosed. There wasa hardening tendency during the short 
session on Saturday and Monday’s market showed still further 
improvement. During the progress of the week the tendency 
has, with more or less irregularity, been to firmness under 
the stimulating influence of a 20-point rise in Manhattan 
Elevated shares. Various rumors accompanied the latter 
movement, the latest and best accredited of which seems to 
be that a lease of Manhattan has been made to the Inter- 
borough Company. If this is true it will result, as is well 
known, in a passing of Manhattan control from Gould-Sage 
to Belmont interests, and therefore in a harmonious man- 
agement of the Elevated and Rapid Transit systems when 
the latter 1s complet+d. 

Other developments of the week are of a more general 
character and importance. The foreign trade statement for 
October, just issued, shows an improved condition of our 
export trade, and suggests the possibility of a change in the 
international trade balance during the coming grain and 
cotton movement. The local money market is somewhat 
easier. Call-luan rates have had a tendency to decline, and 
time-loans, especially at the close, are more readily negotia- 
ted than for some time past. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals havé ranged 
from 2 to 6 per cent. To-day’s rates on call were 344 to 414 
per cent. Prime commercial paper quoted at 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £285,795, and the percent- 
age of reserve to liabilities was 45°77, against 46°75 last week, 
the discount rate 1emaining unchanged at 4 percent. The 
Bank of France shows an increase of 7,400,000 francs in gold 
and 8,000,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Nov. 15 showed a decrease in the reserve beid of 
$1,4:9,700 and a surplus over the required reserve of 
$18,328,350, against $17,852,350 the previous week. 













































































-_ | aw 1901, | 1900 
Nov. 15 | previous week| v.16 | Nov. 17 
$ | s cS $ 

Capital ............ 100,672,700} .......... 83,622,700! 74,222,700 

Surplus ........... RICBOTOON sasonscene 99,050, 90, 109.9 
Loans & discounts) 870,424.200'Dec 5,056,4 882,567,400} 787,846,100 
Girculation........ 44,606,100/Inc ‘804,3 31,982,¢ 30,677,500 
Net deposits ...... *878,219,400/Dec 7,662,8 946,084,300, 839,670 100 
Specie 171,080.300'Dec 1,174,100} 176,589,500) 168,852,500 
Legal tend 66,852, 9) = 265,6 70,035, | 68,734 800 
Reserve held...... 2387,888,200)Deo 1,439,700) 246,624,900) 217,587,300 
25 p. 0. of deposits} 219,554,850/Dec 1,915,700) 236,521,075, 209,817°525 
Surplus reserve) 18,328.350 Ino _476,000| 10,103,825! —_7,669,775 





* $40,259,700 United States deposits included, against $40,844,100 last 
week. With these United States deposits eliminated, the surplus reserve 
would be $28,393,275 on Nov. 15 and $28,073,375 on Nov. 8. 


NoTs.—Returns of separate banks appear on page 1127. 


Foreign Exchange.—The market for foreign exchange was 
easy ut til Thursday, when there was an improvement in the 
tone, and at the close it was strong. 

To-day’s (Friday's) nominal rates for sterling exchange 
were 4 8416 for sixty-day and 4 871¢@4 88 forsight. To-day’s 
(Friday’s) actual rates were 4 8365@4 8375 for sixty day, 
4 8710@4 8720 for demand and 4 8760@4 8770 for cables. Com- 
mercial on banks, 4 8344 @4 8314, and documents for pay ment, 
4 823¢@4 84. Cotton for payment, 4 8234 @4 83; cotton for ac- 
ceptance, 4 8314 @4 8344, and grain for payment, 48334 @4 84. 

o-day’s (Friday’s) rates for Paris bankers’ francs, long, 
5 1834@5 181,*; short, 5 155gt@5 155¢*. Germany bankers’ 
marks, long, 94°4+@9434: short, 955-16+@955-16. Amsterdam 
bankers’ guilders, long, 397 9]@39 15-16; short,40144] @40 3-16. 

Exchange at Paris on London to-day, 25 francs 1314 cen- 
times; week’s range, 25 francs 1314 centimes, high; 25 francs, 
1114 centimes, low. 

The week's range of exchange rates: 








—— Long. Short.———.  ———Cables. ——_, 
Sterling Actual— 
High...|48390 @484 | 48710 @48720 | 48760 @48770 
Low....| 48360 @48375 48690 @487 48740 @48750 
Paris Bankers’ Francs— 
High... 13 18% @5 18'* | 515%¢ @5 15%* | ceccec ceccoccccese 
Low....|518%  @5 18%* Dee Ce SE . néckab Goccaciecdas 
Germany Bankers’ Marks— 
High...| 94%t @ 94% ee ee ee Deke uosenapeeuce 
Low.... 941l1g @ 94% | We 2 (gh Reet legen 
Amsterdam Bankers’ Guilders— 
High... sony @ 3915i¢ | . & Ss iia 
Low....| 39%{| @ 3915i¢ Se PERT © idtiiscccsctcunanes 





* Lessig. t Lesstsg. + Lessa. { Plus ly. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1 16 premium; Charleston, buy- 
ing par; selling 1-10 premium; New Orleans, bank, par; 
commercial, $1 25 discount; Chicago, 10c. per $1,010 discount; 
St. Louis, par; San Francisco, par. 


United States Bonds.—Sales of Government bonds at 
the Board include $3,000 3s, coup.. at 108; $9,000 3s. reg., at 
10844: $37,200 4s, reg., 1907, at 109°¢ to 110, and $10,000, 5s, 








coup. at 105. The following are closing quotations: 
yearly range see third page following, i 3 for 














|Interest| Nov. | Nov. | Nov. | Nov. | 

[Periods "16 | 18 es iv | “a0 | 
2s, 1930........ registered|Q—Jan |*108%|*108s|*108%4|*108%|-1ua4| oan 
3s, 1980..........- apon|Q—Jan |*108%/*108%9|108% «108% -io84 ioe 


8s, 1918........ gistered|Q—Feb |*1 *108 |*108 | 108\/*i08” |*iga™ 
Be, 1918. coupon —Feb *108 |-108 | 108 |*108"| 108 |-108 
4, , small seweee oe 
8a, 1918; small... coupon|Q—Feb|*106%9|*i06%|+108%| -i0a%| +i sar 
4s, 1907... = * 1 eat 208% 


















































~*This is the price bid at the morning board; no sale was made 

State and Railroad Bonds.—Sales of State bonds at the 
Boar | include $10,000 Virginia 6s deferred trust receipts at 
12, $1,000 North Carolina consol. 4s at 104 and $10,000 North 
Carolina special tax at 2. 

The market for railway bonds has been less active than 
last week, but firmer, and in a few cases a substantial 
recovery has been made from the depression then noted. 
Low-priced issues continue to be the active feature, includ- 
ing new Rock Island 4s, which show an advance of 3 points, 
Oregon Short Line, Union Pacific convertible and Wabash 
debentures. The last-named have also recovered 8 
points, Green Bay & Western debentures 3 points, an 
several issues are fractionally higher than last week. In 
addition to the above, Consolidated Tobacco, Burlington & 
Quincy, Atchison, Northern Pacific, Pennsylvania and Read- 
ing bonds have been notably active. 


Railroad and Miscellaneous Stocks.—The stock market 
has been alternately strong and weak. The prevailing tend- 
ency, however, has been in the direction of higher prices, 
and the active list has generally recovered from 2 to 6 
points of the decline noted last week. To-day’s market has 
been the most active of the week, with a sharp advance in 
several jssues, led by a rise of nearly 7 points in St, 
Paul, on rumors of stock privileges. There has been a fair 
volume of buriness, the transactions averaging about 800,- 
000 shares per day, but it was very unevenly distributed, 
Manhattan Elevated has been a prominent feature. Begin- 
ning on Monday, it was persistently bid for at rapidly ad- 
vancing prices. It sold up to 15434, a gain of 20 points 
within the week and about 15 points above its previous 
highest price this year. Naturally this movement had a 
stimulating effect on the other local transportation issues, 
resulting in an advance of about 8 points in Metropolitan 
Street Railway and 9 pajnts in Brooklyn Rapid Transit, 
New York Central also advanced over 6 points. Otherwise 
the railway list has been relatively dull and featureless, 

Of the industrial stocks, American Sugar Refining advanced 
on a firmer market for refined sugar, the copper stocks, Ten- 
nesses Coal & Iron and United States Realty have been 
notably strong and United States Steel Corporation issues 
advanced about a point. 

For daily voiume of business see page 1135. ’ 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 

| Sales 
Week Bnding Now 21 | fer, 





Range for Week ‘Range Bines Jan. 1 








| | 
50 per cent paid........ 11,680] 96%Nov15| 98%Nov20 | 96%Nov/108%0ct 
Butterick Co.............. | 200) 50 Novl7\z51 Novi0)| 41 J’ne| 5 

Canadian Pacsubs 4th pd) 200/1285,Nov20/i30'%Nov21/|128%Nov|136 Nov 
Cleve Lorain & Wh.,com| 100) 66 Novl5) 6d Novl5| 35 Feb| 844sMay 
Commercial Cable. ...... | 100/175 Novl7176 Novl7|\150 Mar/180 Oct 
General Chemical, pref..| 200/100 Nov21/100 Nov21 | 98sJ’ne|103 Sep 
International Silver, prf} 200) 37 Novl7) 41 Novl5|| 35 Sep) 65 

Maryland Coal preferred) 100) 99'gNov18) 99%,Nov18/| 72 Apr/100 Sep 
New Central Coal ....... 100) 45 Novl8, 45 Novi&)) 33 May) 45 Ang 
Ontario Silver Mining...) 100) 75s;Nov19) 75 Nov19}| 75Mar 
Vulcan Detinning, com.) 400' 80 Novl5) 30 Novi7'| 294Nov! 34%s0ct 


Oatside M«rket.— The curb market has followed the course 
of the Stock Exchange, that is, was depressed early in the 
week, but recovered tone at the close. Northern Securities 
opened around 104 and on Monday fell off sharply to 1034, 
rallying on Friday, however, to 106%. Manhattan Transit 
moved between 5144@15¢ until Thursday, when on heavy de 
mand it made a suiiden advance to 6% and closed on Friday 
at 5°¢. The rumors of a merger of some of the local traction 
companies in which the Interborough Rapid Transit Com- 
pany isto play an important part is responsible for a sharp 
advance in this stock. The stock on Friday brought 
121%, an increase of 161¢ points over last Friday. Sea- 
board Air Line ranged at 2614@26 and preferred 4444@44. 
The copper group showed moderate animation; Gre+ne Con- 
solidated advanced 214 points to 2514; the ‘‘rights” brought 
55c.a95c. United Copper sold from 31 down to 295% and 
Montreal & ¥oston realized 2144@27g Standard Oil dropped 
from 675 to 665, a loss of 10 points. Distillicog Securities, 
after an advance to 28 on Tuesday, fell off 2 points tbe fol- 
lowing day to 26; the bonds sold at 75@71, a drop of 4 points. 
American Can common fetched 914@1014 and the prefe 
4034@43. Allis-Chalmers issues were irregular, the common 
bringing 261423; the preferred, after a decline of 2% 
points to 8214, recovered on Friday to 85. Pailippine Trans 
portation and Construction issues were dealt in on the cur 
for the first time this week; the stock realized 90@96 and 
the bonds 106@107. Otis Elevator common advanced 
points to 40 and the preferred 11¢ points to 100. 

Outside quotations will be found on page 1135. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 














































































































a— | 
STOCKS—~HIGHEST AND LOWEST SALE PRICES STOCKS anion eee See eS eee i 
? - x 
————__ oe Sa NEW YORK stock | ,/"¢. =e earth ook ne nessa a { 
rday Monday Tuesday u ednesda y| 7 hursday friday EXCHANGE Veek 
— 15 Nov. 17 Nov. 18 Nov. 19 Nov. 20 Nov. 21 - nS Shares Lowest | Highest Lowest | Highest a 
—— : | | 
Railroads. | } ‘Hy 
egg 40 | *S8 «440 | #33) «(40 | 038) 40 | SR 40 49 40 BB ATHOL.......ccccccccee 300} 33 Feb20) 48% Mayl6)) 20 Feb) 34 Nov i 
a wits 2.7% & ios. 6S lee. Ue 68 68 |/4 Do pref. 100 63 Jan 9} 774sMayl5)) 50 Sep] 66 Deo H 
g1 $3 81% 83%) 81% 82%) 50% 82%) S24 S34) 531g &4%/Atoh. Topeka & Santa Fe. : T4¥qJan 27) 95% Sep Y| 4244 Jan} 91 Je ‘| 
97 984) 98's Iss 97% 98%) N74 OS | Vig YB%) Vs4y Oly Do pret.. m 954eJanu27/lLU6'gsep 2!) TO May/10S | May | 
96% 99%) 9842 99% 9749 99%) 96% 98%) YS YY) Ys%y 100% | altimore & Ohio ... 452 Novl4!1 L842 Sep 10/) 81% Jan {1145 May H 
94y) 9 v4 YS 94 93) (U4 “93 Y4lo} "93 D4¥y Do pret... Y2!g sep 26] YI Sep 19) 83% Feb { 
66% 58's) 57's 59 57% 55%) 57% GS Bly 644) 62 —634/Brooklyn Rapid Transit. .|166, Foe 543 Novl4| 729 J "ly 21) 55% Vet 

*120 «125 120 125 |*120 125 |*120 125 |*120 125 |*120 125 |Buifalo Roch. & Pittsb’g. = 4/128) Aug26)| 77) Mar 1 
e]41 143 |*14 143° “141 144 "141 144 j|*141 143 [*141 144 Do pFref........cccccee Apr 21145 Sep 19 116 Mar i 
127 129%] 128%2129%) 127% 129%) 126% 128%) 127% 129%) 128% 150% |( ‘anadian Pacific... 454 Se} 87. May a 
73 3 |, *380 83 | "80 83 76 «80 SU 804] SUL 83 anada Southern.... Y 7 y 541 ig Jan 
60 170 | 166 166 [165 170 [*165 170 | 165, 165 | 166 166 _ [Central of New Jersey... 4 Nov2v/198 Jan 6//145% Jan : 
43% 45 44 : 4 4% 46%|Chesapeake & Ohio.......] 22 100} 43 Novl4| 57%2Sep 3/| 29° May r 
Chicago & Alton “ 9,125} 30 NovlO} 45%J’ly 10); 27) May | 
Do pret 1,0U0| 68 Novl2} 79 J*iy17/| 724aJan i 
Chicago & East’n Illinois} ...-.. sah Jan 21/220% J’ly 3u|| 91 Jan i 
2 oar l 112049 Jan i 
Chicago Great Western... 2235. g 16 Jan i 
Do 4p.c. debentures] ...... 8: Vy te 14| V5, a ne e10 v0 J’ly | 
t Do 5p.c. pref.“A”..] ...--- 82 Novl4!] 904 J’ne24), 75 May Bi 
$9398 3 39% 4014 Do 4p.c. pref. “B”. 1,300] 38 Novi4| 51% Aug2v!| 41 Dec fl 
1704217 344] 171% 174 170% 173 1694 172% i \Chicago Milw. & St. Paul. met 1604 Jan ‘ pie 4g Sep 20) 134 May|188 May | 

190 1904/2190 1lvU 189421904) 189% 190 v fe er 2,916/186 Jan 14/200% Sep 20) 175 May/200 May 
924 226 | 223 224 [F222 225 220 22 223 224 224 225 |Chicago& North Western] 3, "400/204 ig Jan 14 116843 Jan j21 5 May # 
eee stones see _ aa | weceee 230 Janis 20 Mi: i243 Apr H 
senses neces -|Chie. Rock Isi'd & Pacitic 100/152 Jan 15) 37, Jan |175‘4 J’ne 4 
“150 162 |Chie, St. P. Minn. & Om. 10VU/140 Feb ¢ Mar|146% Nov 4 
“190 200 |: i ree woee.-/195 Mar 6/2 Mar|201 Apr 4 
17% 17%) \Chicago Term’! T'ransfer.| 2,500, 15% Feb21 2Jan} 31 Apr q 
3l% 33 sl 2. Ee 6,000) 301g Feb2u 4 Dec] 57% Apr 4 

16 Chicago Union Traction.| 4,600) 10%Jan & Jan} 20% May 

Do pret SSS REE Bete 143, Marld}| 60) Aprzs May} 60 May 

leve. Cin. Chic. & St. L.| 4,510) 93 Novi0/108% Aug 8 May/lUl Nov 

Do pref...........-.-- e-eeee/L183 Jan2ljizd4ysep 2 d 124 Nov 

Colorado & So., vot. trust] 9,960) l4tgdan1o) 35% J’ly 17 6% Jan} 18 Apr 

Do istpf. vot. tr. cfs. 4 70) 594, Jan15} 792Augil!| 40 Jan| 60 Dee 

Do 2d pf. vot. tr. ctfs.| 5,710) 28 Janld4) 53%gSep 2) 164Jan] 23% Apr 





aw. Lack, é& West’'n. L4uul231 Nov a2u7 Feb 4) 1884 Jan/2. 
ly} |Denver & Rio Grande... 7,700) 39 Novi) 51% Aug2]/| 29 .Jan| 53% May 

a a, 2,900} 88 Novl2 96% Aug? 1) 80 Jan/1U34 J’ne 
Des Moines & Ft. Dodge. 1,200 53%J’lyll)) 18 Jan} 45 J’me 
2| Detroit South. vot. tr. etfs} 3,700 25 Sep 2} 144 Dec] 17 Des 


: De laware & Hudson....[ 5,900)1532 Novl4/ls449Jan 105 Mayj185' Apr 


2 

















Do pref. vot tr. ctts.| 2,000 43% Sep 3|) 36 Dec} 40% Deo 
Detroit United.......... 400 Y7 Sep 2!| 75 Oct] 82 Aug 
Duluth So. Shore & Ati..| 1,710 24. Aug27|) 4!¢ Feb] 1249J’me 
Do pref...... ahineunn 1,200 35% A 9} J 22% Sep 
° ER o cwceseee} 79,255 44% Jan 2|| 2 41g May} 4549 J’me 
4) Do ist pref... 75% Jan 2 59% Jan| 75 
bo 2d pref. - 63% Jan 2| rf Jan} 62% Deo 
Evansv. & Terre Haute..| 2,050 74% Mar al} 4 Jan| 68 Apr 
Do pret eccere 104% Feb 27) St Jan| 95 Apr 
a} 00 Ft. Worthé Den. C.,st 500 66 Sep 17| 17 Jan} 36 Apr 
183 1d8%)* lod Great Northern, pref..... 1,300 512024 Sep 4/167%gMay|208 Mar 
eecces eee--] © - Green Bay& W. .deb. ctf.A os 90 May22}| 65 Janu] 67% Feb 
2 22 ~e 2 2) Do deb. cul B 535 s 294 Oct 20)/ 74gJan}| ll» Apr 
874 88k) Sd42 | ous te I ocking Valley.........j 4,960 5|106 Aug 8) 40% May] 75% Deo 
¢55 83 L vv WO% De prel...... 1,015 SitpJan 14) 07% Aug 7/| 69% Jan] 884 Deo 






$8 85 0 9 9 
140 143 142% 143% 141% 143 140% 142% 14149 142%) 143% 1447) ] linois Central. 


23,353)137 Jan 14/173 Aug27/124 May}154% J’ne 
874 BBY) 38% 39 334g 3S'g} 38% BS) S849 S94) BY 40% a ~ x wen YUU 


37%gJan 15 51% Aug? ji 21 Jan| 43% J’ne 
910} 65 Novia 90% Apr 23}/ 48 Jan] 874J’ly 














68 «63 69 U64% 67 *669 63 6742 68% _ See 

*37 «642 | “3742 "371g 43 | “3749 42 | *334—9 42 Kanawha & Michigan..| -----. 33%Jan 25) 5UyAugi4/| 21 Jan} 41 J’ne 

78% 78%) 7% 79 79 73% 7 79 79% C.Ft.S.&M.,tr. cts. pfd| 2,600) 77 *Novl0| 838 Aug 1/| 7742 Dec} 81% Deo 
304] 30% 30 880 29% 31 31 32%/Kansas City So. vot. tr...| 7,300} 19 Jan15) 39 Aug25|/ 1349Jan| 25 Apr # 
Sly 52° 52 52 GS) OS 55 55 8667 Do pref. vot. tr. ctfa.| 10,600) 44 Janl4/) 62% Apr21|| 35 Jan} 49 Apr t 
*30 85 344 34% 34%) 34% 35%) 35% 35%) Keokuk & Des Moines...{ 1,300) 13 Jan15/ 41 Sep10|) 5% Jan] 18's Oct a 
5 «66S | *55 *55 «865 | £55) «665 | 55 65 Do pref...... ee ae 45 Jan 2) 34 Apr22|| 24 Jan| 454Sep Xl 
60 «50 | *52 6 58 62 62 | *50 63 52 653%/] ake Erie & Western 1,300) 50 Novl2| 7l‘gJan 3)) 39% Jan| 7642 Nov : 
130 120 |*l20 130 p #120 125 [+120 125 {#120 125 Do pref......... 500/120 Oct 38/138 Feb 6|/1081gJan/135 4 Sep i 
egscee coccee sprees ese ee osceee o ° ~seeee eseeee|Ls Shore & Mich. South’n| ...... 325° Apr 7/340) Apr25/|4230 Apr|@355 Nov q 
738 74 | *%7 6 72 2 76 mM 76 |Long Island............... 950) 72% Novl8) 91% May 2|| 67 Jan} 90 Deo % 
122% 124%} 123% 125% 121% 1234) 122%124 123% 125%) Louisville & Nashville...| 42,400/1024g Jan 27/1 1593 Aug’ 20)| 76 May|111% J’ne * 
1824 134%) 134% 139% y 14241614 i. 154%] 140% 164% M anhattan Klevated.../653,240)128 Marl2/154% Nov20 83 Mayjl146 Deo 4 
117 ‘11s 11991 194y/ 11 118%123 | 123 125 | 122%124 etrop. Secur., sub. rec.| 13,734/1094g May19/13449J’ly 23)|...... ....].---- dh aailin i 
136 136%) 13741394 iby 187% 13621434 140% 142%] 139 140%)Metropolitan Street...... 65,480/135 Oct 13/174 Feb 5||/150 May|177 J’ne 4 
a 39 "36 4 "36 38 *36 0-38 “36 338 *36 38 |Met. WestSide El. (Chic.)} ~.....| 37 Novi4/ 43 Jan 6|| 27 Jan| 41 Nov i 
sooee *d3) 87 | *83) 88] “8S 60888 | “844 55 | fDdk 8B Do pref...............| ------| 89. Mar 3/ 91% Mar22/| 79.Jan}) 93 Sep S 

t. "oy 234g 23%) 234g 23%) 22% 23%) 2s 234g) 234 23%)/Mexican Central..........| 9,600) 22% Novl5/ 314 Maril/} 12%Jan} 30 May 

ER ssecce ceecce| socwce concce] sencse cocsee| secece ceccee| ---cce -2000-/MiChigan Central.........] ------/@150 Mar 7/192 Apr29/|107%4 Marj180 Nov 

*i03 °° 105 106 1064%)*105 107 | 105 106 10642108 |*107 108 |Mimneapolis & St. Louis.) 1,110)105 Jan27j115 Apr 19 67% Jan |111%J’ly 

"118 128 “115 28 /*115 128 |*110 1380 “112 128 /#115 125 Do Pp ------|1184 Jan 22)/127% Apr2s}/101% Jan |124 42 Oct 

j 76 77 75% 75%) 74 76 76 76%) 76% 774)Minn. S. P. & S. 8S. Mi t 73) 364gJan 2] 834 Nov lj) 15 May] 36% Nov 

224%21224)-121 124 j#121 125 [#121 124 je121 125 Do 5 90 Jan 14 139 Sep 12]| 49 Apr] 04% Nov 

20 % 26 25% 26's) 25 2549) 2543 2's) 26 26'9|Mo. Kan 24 Mar 6) 35% Sep 10) 15 Jan} 35% Apr 

56% 57%) 56% 58 | 56% 57%| 57 67%! 57% 58%! Do pref 2] 8,900] 51 Jam 13} 69% Sep 10}! 37 May] 68% Apr 

105% 107% 106% 130% 105 107%) 107% 108%) 107% 11044|Missouri Paci U| 96% Marll/125‘9Sep 10j| 69 Jan/124J’ne 


lov = 1004! « 4100 103 |*100%103 | 103 105 N ah. Chatt. & St. Louis} 1,500) 80) Jan24/122 Apr22//270 J’ne|282% Nov 
164g 16% 1B is tre 15% 16%) 16 16%) 16% 16%), at. of Mex., vot. tr. ctfs} 6,100!c14'sJan 15 21% Sep 4||) ¢3%Jan| 16% Oct 
35 = 3B *34% 35 344g 35%) 354g 35%) 35% 35% Do pretf., vot. tr. ctfs} 1,300) 3449 Novl9} 45% Marl15ij)...... ....]...... --0« 
lay 161 14049 150%) 145% 1504) 150 153%) 152% 154%4)N. Y. Central & Hudson..| 60,47U/147 Novl4/168%Jan 2|/139% Jan|17449 Nov 
"41 44 1 *40 43 42 42 42% 42%) 42% 434/N. Y. Chic. & St. Louis...| 1,400) 40 Novl4) 57% Aug 3] 16 May) 57% Sep 
















*llv 120 |*110 120 or 120 116 118 |ellv 1l2U 2 po Se: 400) 11042 Nov15j124. Jan 27|| 97 Marjl20 Sep 
B4% S44) *81 85 82 83%; “32 84%) «82 85 ne a ra 60U} BU) Novli aoa Aug 7|| 47 Mat] 95 Sep 
#221 226 226 226 a8. * oo 25 ¥g/8 22349 223 %yieQVl 227 * Haven & Hartf. j : , 
29% 30 29% 29%) 25% wus) 29 29%) 20% 30 N X¥. pa io & Western.) 24 7% ¥ 2 
G94 TO%) CY qv O8% 6Y%) G9% TU%4) GY% 71%) Norfolk & Western.......| 72,085) 55 Janl4 S03 Oct 17|| 42 Jan} 61% Nov 
yl 91 2 92 *90 8694 “v0 94 “90 U4 Do adj a ates 200} SOY Feb2i] 98 J’ly 23]| 82 Keb] 92% Nov 
69 «68 66 TW | *67 72 69 71 71% 72% pyc Coast C 2,700] 674 J’ne23] 8142Sep 20]| 52 Feb] 78 Deo 
“100 105 #100 105 j#100 106 [#100 105 |#luv 105 Do Ist pet... a .----|LUUyJan 6/106 Mar25/|/ 89 Feb/1034 Deo 
"683 75 70 72 7449 74%) 75% 76 77 77 Do 2d pref. i 7 Y 44% Sep 8]/ 63 Jan] 83 Nov 
> > te 1044106 153% 166 | 15541564) 155% 15719) Pennsylvania..... a 170 Sep 4//137 Mayj161 Apr 
*35 *30 40 | *30) 687 | *34 = «940 |Peoria& Kastern. ad 4742Apr || 14%Jan] 5 
ecccce cocese|* ceccce 83 Peccese SD ecenee scccesi@secces SB Gi PETS Marquette... _) 85 9 Sep 10] 33% Jan] 94 Nov 
a PRA RS OSES Hata k Barge Tee Mi ee 93 Sep 4&]| 72 Jan] 86 J’ne 
v4 *90 93 90 95 *90 95 Pittsb. ~ ‘Chie. st. L 7}105'9Sep 4!| 57 Jan}| 81 Deo 
#110 120 /*100 120 [#101 120 /*1lUL 120 |*lol 120 | ees 5/128 Mayl4i// 88 Janjl13 Deo 


54% 57%) 55% 57%) 55% 56%! SH 58%) 57% 609} | eading, vot’g tr. Ctis.. 78'9Sep 3)) 24'gJan/ 5 Deo 
85 8B 85% 86%) 85% 85%/ 854 86 36 OBG 1st pref. vot. tr. ctfs.. 804 Sep 10)! 6 65 May] 82% Des 
Tl% T2%i 71% T2%) *71% T2%) T2% TS) T3% 73% 2d pref. vot'g tr. ¢ tis. 807, Sep 11 38 Jan} 64% Des 
42% 444| 434 443) 42% 444) 44° 445) 44% 4648 a Company. ...|165,400) re Novl4] 45%; Nov12 |-- ane! deaslveeene dal 




































































74% 76%) 754% 76% vit) 76 TOs) Té% Sl ER ol A7,290) 71 Mer lds Sl wy Wevkls....cic cocchaseccs cane 
wont cocsgees GOR GEA cccccc cence, OF 63 whbtien dncesah, MEN sccnbuncontes 200) 63 Oct 10/1125) Apr23!) 97 Novj1l: 2% Nov 
415° 17 | #154 «17 «| *16 17 16 sole 16% 16% Ss“ Josep bard Island. sOu; 12 Janl4) 24% Aug20)| 7%eJan| 154 J’ne 

0d 66 65 65 65% 65%) 65% 65%) 66% 66%)*? Do Ist pref... ,195) 62 Feb 6] 8le2Sep19 55 Oct 782 J’ne 

fe 27% 28 *24 27 *26 23 27 «629 Do 2d pref...... 7 YUO! 2419 Novo} 42 Sep 2/| 17 Dec] 36 J’ne 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask | Banks Bid | Ask| Banks Bid | ask} Banks Bid | Ask|| Banks Bid 






































ee -|| Fourth -| #235 |......|| Leather Mfr./260 {280 || Nassauf] ....)/195 |......|| Plaza‘)... 600 
Colonial] ...)3 Gallatin ...../425 |43 | 650 |. New Amster] 600 < || Prod Ex 165 
Columbia §j .. Gansevoo 140 Lincoin.. 1000 |. New York Co} 1500]... | Riversidet 30U0 
Commerce. .. -||Gartield ..... 500 Manhatta 25 [3 N Y Nat Ex./275 {3+ || Seaboard . 
Consolidated German Am‘ 155 Marketé&Full265 1275 ||New York...]340 [350 I Second ...... 
C’rn Exehge} German Ex‘ 350 .|| Mechanics’ 290 300 {19th Ward. 150 |......]|/Seventh ..... 
East River.. Germania{; ..| 600 Mech & Traf}160 [168 ||North Amer.|230 [240 || Shoe & Leth.| L380 
Equitable ... Greenwich {, | 350 Mercantile ..J$10 [340 ||Northern....J155 |......{/ State? . --} 700 
Fidelity4 ....]2 Hamilton ..| L70 Mereh Exch.|i6d |175 ||Oriental)....) 205 a 2th Warid%.| 10 





23d Ward‘ ..| 125 









































Fifth Ave{.. Hanover..... 635 |......|| Merchants’..]185 |......|] Pacitic{ 10 

Fifth imp & Trad.|450 -..ee.{|Metropnewt|500 |......|| Park... s20 Meet sictinina ol une 
4 oo [FVINg ...... 240 [......)| Mt Morris)..J190 |]210 || Peopie’s{j....)275 ]....../) UnitedStates| 550 
14th Street! . Jetterson{...J165 }...... | Mutual')..... 275 4310 |] Phemx ...... 130 a7] vinta See 205 





























escent tala 
. * Bid and asked prices; 0 sales were made on this day. ¢ Less thad LUV snares. =f OX Tights. + State bauks. @ Hx dividdeud an rights. 6 New stock, 
1Sale at Stock Exchange or at auction this week. s [rust Co. certificates. ¢ Includes, prior to May 17, dealings in old Mex. Nat. trust receipts, 
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STOCES—HIGHEST AND LOWEST SALE PRICES 





Saturday Monday 
Nov. 15 


Nov. 17 








71 72%) 73 
*8l 83 | *81 
70% 70% 70% 
26 27 | 27% 
61% 63] 63 
61‘, 63%] 62% 
81% 324] 32% 
914g 92%] 92% 
#9019 .....- *91 
40% 41%) 417 
#125 125 | 124 
29° 293,| “293% 29% 


47% 48% 


#200 230 |*200 230 
63 55's) 54% 56%) 
1 1% «61% 


88 83% 83% 
46 46 
*90 97 | +90 
*3g «39 | + 
OES. +225 
2° 62°) 6 
9% 10%) 10 
37 374] +36 
10% 104 
87% 37%) 








Wednesday aig 
Nov. 19 Nov. 20 

10% 73 

esc 2, 81 81% 
70% 71%) 270% 71 

26% 26%; 27% 27%) 
61% 62% 63 

6143 68) 62% 637% 
31 3243) 31% 32% 
91% 92%) 923 92 

*90%g...... *901g ...... 
41 41% 43 


1g 34 % 9% 
126 126 /$12618126%4) 
*97 100 99 99 





29% “29% 29% 29% 
lp} 4633 46%) 46% 463) 
114% 114% 11441144 
98% 100%) 99%101 
89% 90 89% 
*20 21%) *20 le 
*62% 63 *62% 65 
29% 30%] 30% 30% 
42% 44%) 43% 444 
24 3 25, 25% 
*62 65 | *63 56 
ie Ha) dik ite 
2: 4 
43 48 48% 
*200 230 |*200 230 |*200 2 
53 6S 513 5814) 
mm 6h lt 1 
5 539 
33% 33%) 34 \ 
*88 90 88% 89% 
"45 46 46 464%) 
*92 «(87 #91 92 
34 *34 9 
220 240 |*220 245 
484 49 4 49 
10 10 10) «10% 
10% 10%| io ios 
3743 38 38 38 
"16 «620 *17¥g 20 
*41 45 *41 5 
27 27%) 27% 277%) 
91 91 90% 901, 
"5% 6% 75% 6 
22% 22%) 22%, 234) 
42% 43 43 44 
2% 92 92% 93 





91% 93 
“124 



























































(Vou, LXXy, 
——__ 
STOCKS Sales or| ange for Year 1902 ||\Range for 
NEW YORK STOCK the {On basts 0/100-share Lots! Year (1901) 
EXCHANGE — nae ae 
hares Lowest Highest Lowest Highest 
St. Louis & San Fran..... 7,300] 55% Jan 2] 85%2J’ly 31!) 215 Jan 
Do Ist pret .... 640] 81 Nov12| 90 J’ly 30 75 “Jiy| ao 7 bt 
Do 2ap 4, 70. Nov12) 80% J’ly 30) 53% Jan} 764 Jn» 
Louse Soutnweiir 39 Angl3| 16 May 394 
RCE ERAGE: ’ 55% Mar 5) 80 Sep 9! 41% Jan} 7] 
southern "Pacific GO ena 180,240] 58 J 814, Sep 10) 29 May 63% ne 
Southern v.tr. cfs. stmped| 51,8 31 Novi9} 41% Aug21\| 18 Jan! 35% Png 
poe Do pref. do 4,410} 91 Novl0j 9842Apr15]| 67% Jan 945, Noy 
M. & O. stock tr. ctf...) | --..-- 90 May22) 924 J*ly19)...0.. 
‘Texas & Pacifio......... 43,750! 37%gJan 15] 54% Sep 3) 234 Jan 52 May 
hird Avenue (N. Y.).. 3V/122 Jan 8/134 Feb 7/117 May 129% J; 
Toledo pueere & Light] 130) 32% Novls} 88 Sep11 ate 
Tol. St. L. & W. v. tr.ctfs} 5,110) 18.3Jan 21) 33% Oct 24 “10% Feb 2515 May 
Ig Do_ pref. vot. tr. ctfs.| 4,020) 35 Jan 28 May| 3919 M: 
rwin City Rapid Transit. 2,435/107 Jan 20/129  Aug25|| 65% Jan {100% Des 
fa ROTSEAS: RRO 156% Aug 5/159% Feb18/|147  Apr|160 "Nov 
[Union Paci eae 284,816) 98% Nov10/113% Ang26| 76 Mayl133 May 
epee 9,380] 86% Mar 6) 95  Ang29|) 815, Jan| 99% May 
Unithysinvtof San 100] 20% Nov13} 24% Oct 27)|. 0.0.0 6... 
fon 14 70 B15 5% 14 See | Yiig San se Figs 
abas 700) 4 Jan : Sep 10) 1l‘sJan| 2 ie 
a 15,050] 4143 Jan 13) 54'2Sep 10) 23% Jan isypne 
350] 17 Jan 27] 30%Sep 9] 11% Jan] 22 
600} 49%, Jan 27] 66 Apr29 45 May 60%, Mar 
1,450 4 Jan 14 Sp enee iS 24 May] 38 
00) 194g Jan 30) 31 Ang20|} 14%9Jan| 26 Jing 
pref. vot. tr. ctfs.| 3,650] 39% Jan 24 37% Ansa?) 381g Jan} 49% Apr 
Indascrial & Miscell | 
As™ Express.........| --- «--/2198 J’ly 11/2240 Oct 2)\2145 Jan 202 
cuaguenated Oh Copper... 206,240: “3 Novl4; 79 Feb 1)! 604 Dec{130 J’ng 
=k Bicyele 400 IgNov 5] S4Aprl4d lySep] By 
_ SERRE 4 Novi7} 26%<Apri4/ 10 Sep} 85 Apr 
American Cat & Foundry 28% Aprll) 37% Oct 3/19 Jan] 35 J’ng 
Pec cacmuccke 85% Jan 14] 93% Oct 31)| 67 Jan| 89yJly 
asmertenn Cotton Oil.. V0} 30'g Jan 10) 57% Apr28|| 24 Mar} 35%J'n¢ 
REE Feb 3} 99%Apr23) 85 Apr| 914 Jan 
|American Dist. Telegraph 3249Jan 14) 42% May 2/! 32 Oct] 40 May 
iA Express Q Jan13/265 <Aug28/2169 Jan|210 N 
American Grass Twine .. 3919 Jan 62% Aug2i) 39% Dee} 45 
Amer Hide & Leather....| 3,380] 9% 13% Oct 21/]...... .... eoccse ence 
PCL. ...cocccccvcce! 3280 a rep a 56% ORT TREE 
\American b Bp Prcsrevensenaet 5 eJan 2)) 25 414 Mar 
2,090) 32 3 : 
1 0 
7 
9 
9 
6) 



















































































#9519100 | *95% 100 pref 
114% 115%} 115 116% 118% 11813120%) American Sugar Refining 
116 116%) 117 11641184) 117 117 Sh neat 0 
*89 46994 | *89 *89 «94 erican Tel’gh & Cable} 17| 84 96 Jan 7 
Ccccse esense +160 a. a, oe eee Amer. Teleph. & Teleg... 100/160% J 186 Apr 4 
13% Bs *12 "12 14/12 #1 American Woolen........ 100) 12% J’ne 5) 17'sJan 7 
#75 5 76 75 | *%5 79 Sa eememeeeae 300} 73° Apr23} 80% Sep 22 
87 87 8744 89 8819] *87 id Anaconda Gopper.......] 2700483 Novl0|146 Feb 1 
e218 230 |*#218 227 “216 224 |*216 222 [#224 224 rooklyn Union Gas... 160)210 Jan 4/253 Ang28 
OT. eee | Se) eter . w. Dock & C.Imp’t 100} 10 Jan13) 14% Apr23 
B3% 85% 81 82% 83 orado Fuel & Iron... 66,800} 73% A 110% Apr24!| 41 
#125 130 |*125 130 #125 1 *125 130 [*125 130 .  ~ eas eer 2130 Jan 29/2140 Mar26, 
184 1 1 18% 19 19 19 20 Col. & Hock. Coal & Iron} _ 3,025) 14% Jan1 7 Oct 17| 
212 214 | 214 214 9 213 114 213& Consolidated Gas (N. Y.).| 15,070/209 Novw19/230% apr25 
116%117 |*116%117% 17 117 {*116%4118 Continental Tobacco, pref} 1,260/115 Jan 2/1264 J'ne 3} 
27% 28 29° 29% 27% 27 2813 28% ‘Corn Products -| 2,354) 27 J’ly 15) 38% Mar2 
81 81 81 *80 801, Do 80 Nov 90 Mar25) 
winvcaavebedl acted ananed ee EN Pines. iDiamon: 130% Jaa 13/139% Jan 2! 
4% 4%) * 5 Distill. Co. of Am..t 4 Augls| 57% Aug22 
*32 32%) 33% 34% 3 33 8445 34%) 1g er 31% Augl9 Oct 20 
17 182 178 179g) 176 177 180 General 0170'g Oct 13/334 Apr 9) 18. 
18 18 | *17% 18 18 18 184 18 nternational Paper. 174, Novlv) 0 Mar20) 
71'q 71%] 872% 72% *72 73 | 72'9 72% DS B8Ol.n..cs0cse 704g Oct 74Jan 7] 
64 65 [| *60 65 60 60 57 anncee International Power..... 600) 565 J’ne 4{i99 Apr29 
comunmed 40% | a | 2 Peepers: Internat’] Steam Pump.. 800} 47 Jan 57% Marly} 2 
merce eecgeds oncses coccod [OS «8D iE cncecs oqnsee a Sarena: 60) 874% Jan13) 95 Oct 2 
*8 10 *B8% at = *8ly 1 iManhattan Beach........ 0} 9 Oct 13} 19 Apr24 
44 44 | *43 "4349 45 4415 4 ational Biscuit........) 1,000) 40 Novl2) 53% Mar20 | an 
seein einai 101 102% 102% +102 103 #1024 103% Op eaeaagee: 300/102 % Nov19/109%3 Apr 4/ Jan 
"O54 gon 25 25% 25%) 251g 25% 27%}National Lead.... .| 5,900) 151gJan 18} 32 Sep 26 Marj 
92 *9L *90 4 *91 94 . eer e 200) 784gJan 16} 96 Oct 2) 74% Dec] 93%J’ne 
* 164 187 4 165 *160 166 163 164% New York Air Brake..... 1,110/148 Marl7j196 Apr21)133 J’lyj|175 Ape 
#115 125 |*1lls8 #115 119 ne 4 North American Co., new! 1,200) 88 Jan 28/134 Sep 3i| 73% Feb/109 J 
37 28 39 39 3719 _ 37 374 acifie Mail.............. 800] 37 Novld) 4943 Marl0)| 301 May] 49% Nov 
99 100 | 99% 100%9 v9 1005; 100% 101% eop. Gas Ld C. (Ghic.}] 16,300] 98% Jan 15/109 Sep 5| 95% Jan|120%J'ne 
58'y 59%) 5 56% 57's) 57% Pressed Steel Car......... 4 39 Jan14/ 63%30ct 3) 30 Mar) 62 Jaa 
*90 91 | *90 904g 90%] *90'9 Do oy aR aaa 125) 82% Feb 4) 96% 0ct 25! 72\9Mar| 89 Apt 
e822 223 [3228 #223 228 |*223 230 *223 Pullman Company. 92/215 Jan13/250 Apr2 195 19 Jan 1225 
344 34 34 “34 3 34% 34% i Sy & Steel Spring. 2,820; 24 Aprl6] 38% sep Li i- cccee oe 
*87\4 S84) 889 884 85% 884) 88% 8B% re 1,025} 80 Apr 1} 90% Oct 31 scenes soso 
154 18%) 18% 8144 19 18% 19 Republic Iron 6,200} 15% Jan 2 24% sep 8) 11% Sep| 24 Jue 
744 75 75% 75% 745, 75%) 75 75% Do pref.. 3,650) 68 Jan 16} 83% Sep 10) 55% Jan 82 A 
20% 20%) 20% 201) *2U% 22 2l% 24% RubberG 6,350) 17% Feb 25% Apr2i 183 Dec] 38\May 
6y i9 7. *7v0 72 71% 72 Do 700) 63 J’ly 25) 74% Mar22! 65 Dee 
624) 61 601g 607%) *60 63 ~loss-Shettiel 1,300) 29'\gJan 3] 83 Sep 4 19% Feb/ 41% Apr 
89% 92 | *89% 93 | 89% SH%] ............ 8 93 0 100 50% Revie yo 9| 6529 Jan Ape 
5a 6 5 « "5 6 Standard & Twine... 4 an 10) Apr24| 314 Mar) 8%J°ne 
54'g 5619) 56% 5749) 54% 56%) 56 57% Tenn. Coal, Iron & RR...| 18,950) sty Novis Tac apres 49% Mar 76% J'ne 
38 388 3 *35 = 4 39% 39 Texas Pacific Land Trust| 8 Jan 15} 444 Feb18/ 19 Jan| 42 A 
13 13%] *1243 13%) 12% 12%] *124...... Uv = lead Paper..... 200) oe a Novio 184% Apr 3j] 12 ry od 1943 J'ne 
e77 «879 76 *77 ~=—80 77 iam 210) 72 Jani16/ 85 Apr 5|| 65 Apr] 75% Dee 
13% 13%] *13 #12 13%} *12% 13% we Soe =. ane eR, 1,900} 10% Mayl2 a4 oa 30 ecccce ccceleceece see 
Oo 50 50% 503, 50's 50's) *47¥9 53 | 50% 54 | Do pref..........0.00. 1,700] 42 Mayl9| 59 Sep 6/..... oie ia 
e125 130 | 126 126 *125 132 [#125 132 pare Unites a Express... 172| y7_ Jan 3180, auras 63, Jan 100 
1259) 1 2% 12 12% 12% 2' 12%/United States Leather..../ 9,770) 114, Feb20 Sep 22 yy} 16% 
88 S88} 88% 82% 89-89%] 88% 894s 80 eS PERE 3,443) 79% Jan 21 yt} Sep 22 694 May 83% Aug 
21 23%] 224g 21% 225 22 22%; 22 US Realty&Constrauction| 26,350) 20 Novl4/) 32 Oct 30}...... .... scenes cone 
65% CS] 67% 374 63 6354— 68% Do pref. 10,310} 64% Novl4| 75% Oct 30)|_.... agisaiiiataeillal 
15‘ 16%) *16 215% 15%) 16 17% United States Rubber... 925) 14 Jan 19% Oct 11| 1215 Oct | 34 Jan 
51 | *%52 €5U% 50%] 52% 54 Do gret 50'gJan 14) 64 Mar24| 47 Oct} 85 Jam 
36% 37 36% 37's 36 36%) 36% 37 353 Novlz] 46% Jan 7)| 24 May| 55 Apt 
833g 84%) 84 83% S4'gi BS Bl! 825, Novl2} 97% Jan 7|| 69 May 101% Ae 
6 62 62% 62 3 61% 68le 60 Jan18} 76% Apr28/ 51 J’ly|_.72 Mae 
el20 125 [#120 125 #120 125 [*122 125 1204 Jan 17/134% Sep 91116 Aprj125 Aug 
e200 $230 |*200 *200 230 |*210 230 |*200 85 Jan 24/2255 Aug2s |¢130 Jan |199% Dee 
88 88% 88 88% BS %m SD est’n Union Tele’ gph 6,937] 84% J’ly 10) 9742 Aug26 81 Jan }100% May 
190 190 [#195 *196 200 | 200 2u2 West’ gh’seK1& Migassen 700/169 42 Jan15)233 Sep11/145 Novj180 Des 
B00 200%) 2 #200 220 | 205 205 Do 1st pref........... 516180 Jan 8/234 Apr 9/157 Nor|187 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask || Trust Cos, Trust Co’s | Bid | Ask || Trust Co’s Ask|! Trust Co’s 
Washin 3 | | N. Y. CITY || Farm Lo&Tr} 1450 |1490 || N Y Life&Tr|1175 |......' BROOKLYN 
Wash.H So | 7.1325 |350 || Atlantic Tr.. || Fifth Ave Tr}600 [645 N Y Sec& Tr 1390 |; Brooklyn Tr 
en ee gtaags LS, oe | Bowl’gGreen Guaranty Tr|725 |750 || North Amer.|<% 300 | Flatbush .... 
ences 110 -|| BroadwayTr. ‘Guardian Tr] +200 |......|] Real Est Tr’t -seee-!] Franklin ..../ 3 
ne 4 350 . C’1R’ ty B& Tri 725 Knick ’rb’k’r| 800 {8256 || StandardTr’t)400 |...... Hamilton....} 3° 
BROOKLYN 2¢ .|| Central Tr’st Lincoln Tr...;400 [415 Tr Coof Am.|é 302 || Kings Co....)/430 
Bedfori{} ... 190 |......]/City Trust.../ 38 McVv ’ck’rRty 275 [280 || TrCoof Rpbe 170 ||\L Isl L&Tr. 
Borough... . eee. {| Colomial ..... 370 Manhattan ../500 |...... Union Trust 1410) Manatact’rs. 
Broadway‘ 1 ioe Continental . Mercantile ..|1100 |...... US Mtg& Tr} 485 |...... Nassau ...... 
Brooklynj .. on Kastern Merchants’ . .} #35855] ......}/ Unit States . 1750 Peo 10"B 20000 
Wi ).-] 75 |......//26th Ward].)135 |...... Empire State Metropolitan) 700 |...... Van N’denTr} 245 /2 ‘iiams b’ 
Sth Sane 4 160 Equitable Tr --|| MortonTrust/ 1090 {1110 || Washington. ; socese 
First........ ee or Exchange Tr ||Mut.Alhiance|270 |300 |] Windsor.....)240 |...... 











® Sa and asked 


7 Sale at Stock 


rices; no sales on this day. 
xchange or at auction this week. 0 Ex stook dividend. g Trust Co. certiticates. 


¢ Less than 100 shares. 


t Ex rights. 


@ Beginning March 31 quoted per cent instead of doilars per 
4; Banks marked with a paragraph (‘]) are State banks. 
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3 
BONDS & Price Week's Bs & BONDS 3 = 
2 3 ange ze Week’s | Ri 
N. Y. STOCK EXCHANGE =} 5 Ate Range or St N. Y. STOCK EXCHANGE |&$| Friday Range or hs ane 
WEEK ENDING Nov 21 £ ov Last Sale pid January 1 WEEK ENDING Nov 21 S&| Nov21 | Last sale |S2|| January 2 
U. S. Government Bua AskiLow High Low High||Central ot N J-(¢ ‘ontinued ) Bia AskiLow — High| No} Low High 
US 28 consol registered.@1930|Q-J] 108% 109%31108% Aug’02|....|108% 109% Gon ont guar 4'98...g1910/Q.M {U1 4a Now'02)----|/10] 4 108 
- guar 8 O}Q-) L Nov'2)-..-|; ] 
U 8 28 consol coupon. ;--41 90 d-3 1084s 109 49/ 108% Nov'02!. 107% 109% ]] N Y & Long Breeng de 1941 ts ints a ie ee neni. = 
U 8 2s consol reg —, S eeuid. 3 ecwcee eocccclocceces cocceces eeeee oveee-|}/Cent Pacific See So Pacitic Co aes iiket) pees 
US28 consol coup sunall.¢! « tH or iva” ios’ lidaia ““i08X +eesl].cocce coocse Charles & Sav 1st g 78....1930)/J-J| ..--.- ..----].---+0 -.------ see: & 
U S 38 registerec nseoen ee LSI GE iss in 1og%e joe's 106% 109% Ches & Ohio g 6s ser A..21908/A-O 112° May’09}-..../179"" 175 
UB 0 compen ids EIBISIQ-F| wovese seeee-{107, Fmeod}....[07 = d imeem gis. age US tee eevee Bie ass 
-F . edits 202]. .-1939|M-) 2/118 Nov’02}...-/118 123% 
U8 38 cou small onds..£1913/Q-1) 100% ----.-[108% Ogt "02 39/M-N 21 J’ne 
egistered 907|Q-J| 1094 110%4/109 10 2|M-S 0 Too. | Sali 
UB 4s coupon "7h1907/9-3 | 100% iia t Oot "02 ms 3 Apr'ol 
U § 4s registered 1929/4-F| 13513841137 | Sep 102 Old-J 2 Nov'o2 
8 4a coupon... 25) Q- § 37% Oct '02 137% 139% 391 J - Nov’ 
ES ie comatered.. 1904/Q-F| 104 105 |105% Sep '02|.... ios’ 108% # St conect ote "1989| 3-3 ® Oct "02 
U 8 58 coupon .....----.--- 1904/Q-F; lud 105 [105 105 10/104 106% pa allstg -1941/M-S LU64 Oct ’U2}.. 
4 reenbrier Ky lst; zug 4s *40/M-N ee 
Foreign armen s..tu-s! 9s id Chie & Alt RK 8 und 6s..1905 M-N - [10255 J’ly '02) -..-//102 43 104 4g 
a ome i ri. p s Me «--2-] 95% Feb’02}....|| 94% 95% Refunding g 3s........ os JA-O $2 4s Nov’02).... 82 1g 88 
mete ar ee 8 = 4, a sis of four marks to O\me do ller. Railway 1st lien 344s. "1980 J-J 79) ‘4 80 26/1 79 86 
U Sof Mexicos{y S80 Q- , --ee--| 98% Aug’U2 eas 96 «100 Registered............. 1950] J-J 83% Apr’02]...- 8: $5, 833, 
ecagetele em i|hese are priices on the es) of $5to &. ||Chic Bur & Q consol 7s. aided 104 04 | ajliozs, 106% 
Chic & Lowa Div 5s. o|F-A 104% A 0}... 
* Giae B58 4 10 5...-1 900) 3-4] 100s --anoe}1 06% Sep 103... [104% 107 Denver Div 4s... 2| Fa LOL“ Nov02..--i0o% 10349 
steneceneceeceeds 4 9 4 Oct 00}. - —e Illinois Div 3148.. S-J v8 98 10 dy 
adh. tans jing 48 soit +e ag : ‘a Mar'02 2 Registered........ Vj J-J i es wi wees yratha te 
Dist of Colambia 3°6: 58....1i 24) F A ‘a3 Det Oi —S ra gg : re Pte ia iia : isi 
cose -|126 Ull-- Sinking fund 4s..... WA-O -]103 Oct ’02/. i 106 
a new consol 4s.. i914 J-J -|106% Oct 02}. Nebraska Extension M-N 107% 1072 T 1079 1 11% 
wine tae ii i 109 4g Feb’99 Registered.............1: 7|M-N “hows Aug’oll....|).... 
: “S| csee conweels sonee eonze cee southwestern Div as....1921|M-8 100 Mar’v2!-...||" 993; 100” 
a 08 Carolina consol 4s. tt ; 106is --.. ++i ren Jemmt bewiie See Great ‘North “993; 100 
ia ronaseneeel DLO) A- seeee-/136 "9 : Debenture 5s 3|M-N 106% 106%, 5/10 
a: 5271918 2:5 “gee omen 120, Mar’0v Han & StJos consol 6s.. M-S 1 17" Nov'v2 snes litle "ize 
enn 3 J-4 fa cos] 85% Oct "021: Chie & E Ill 1sts f cur 68.2907|J-D 112% 112% rat? 114 
5-3 94 2008 Oe see lst consol g 68...........1934/A-O 130% J'ly 02 -/|188 49 139% 
33 9844 Oct U2). General consol 1st 5 -1937|M-N 1204 12 Tazo, ig 
tered occcee oon noe eeene eos Registered.......... 1LYSTIM-N] ...--. ....../124% Ma | oocel} 34 
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*-75 1 


97 
225 225 


232 232 


79 79 
46 6% 


2) 
23 Nov’0% 


82 ae 82 $348 


om 236" 


29%,” Now'02 

1's Nov’02 

108 110 
438% 43% 


25 25% 

98 93 
105'q Nov’02 
104 104 


43 
7 
26 2649 
*-60 | 
pr’ 
6% Nbvo2 


10" sneo2 
164 17% 
* 7 


od Oct ’02 
% 1% 
16 16 
55 565 
45 















ae Oct A a 


37 
*23% 24% 


*210 eoccce 


55% Sep ’v2 
145 + Nov'02 


*21 21% 


Houston El’tric com. 100 
Maine Central........100) 
Mass Electric Cos....1 
Do preft....... 
Mexican Central.. 
NYNH & Hart. 
Northern N H y 
Norwich & Wor peat’ 
Old Colony......... 
Pere Marquette. 
r 


Do 


ef. -100; 
Rutland pref. ........100 
-|Savannah Elee com..100) 
oo ne 





Miscellaneous 

Amer Agricul Caam.365 

Do_pref..........100) 

Amer Pneu Serv..... 50 
5 





pref.. al 

Amer Telep & Teleg. 100) 

Amer Woelen........100) 
De pref. soceenee 1 OG 


Boston ose 
2;}Cumber! Telep & Tel 100 
Domimior Iron & St..... 


Edison Elec Litum..-100 
General Eteetric. . 
en 00} 


y Mexican Telephone... 10) 
N ECotton Yarn pref 1 
N E Telephone. 
-|Plant Comp new com.100) 
Pullman Co..... oo 
02|Reece Button-Hole.. 
Swift & Co...........1¢ 
Torrington Class A.. 25 
D BEE ncccscces & 
Union Cop L’d & Mg. 25 
United Fruit. ........10¢ 


United Shoe 


Do pref....... 


US Leather. 
Do pref. 
U S Rubber. 


West Telep a & Teles. 100 
a eae 
Westing El & Mf 
oe. aes 
lining 
Adventure Con’ ...... 


Allouez . 


Amalgamated G ‘op peri 00 





16% 17 
*2\ 24) 
57% 60 
2 Nov’(2 








20% 20%) 


3% 
59 59 














Amer Gold Dred 
10 Nov’02/Am Zine Lead & Sm. 


MLO. wccccecsecee & 





eld 
33 T| Atlantic $9°80 paid.. 


Bingham Con 





Central Oul 


oo 2 
Cochiti Tr Co ects... 
%4/Cons Mercur Gold... 
Continental Zine 
o pee Renee Con Go100 





Mohaw 2 
Montana Goal & Coke 
7| Montreal & Santen... 38 


National. ......... 
*1 l143/Old Coleny. 
16 16 |Old Dominion 
61 ee  PONEND nncvconescceess 
22 223% oe at oat Gopp) 
ed 444) Pheoni nsol. 2 
el 110 — 
*2 2 Island 
*1+ 1%/Santa Fe(Gold & Cop) 
seesce seesee/SNADRON ........ 
146 147 |Tamarack .... 
ecccee cnccee|TOCUMBEN ........ 
90 ogg Seb setate 
9 DFE onatimooncon 
¢\30 Nov’02| United Copper 


U S Mining vy tr ctfs. 
14 14 (Unit States Coal &Oil 25 
21 2144) Utah Con (Gold) tr re4°85 
*5%g  caccce| VICUOTIA ...ccccccccece 2 

34g) WinoNs— .....ccccccceee 
Wolverine .........0. 25 
{Wyandot ....... 














400 





an 
19, 950 534— Novld 
ecores]| 1% Nov 1 
eoeee-| 94g Mar27 


601; 3yJanl4 


380} 7 Novil2 
1,830) 201gJan 17 
300} “40 J’ly 21 
ecccce 2 Jan 

oubees 5igsSep 10 
200/450 Novl9 


(Dev Co)... 10 
Boston (Quicksilver) 
British Colum (Ltd). 
Calumet & Hecla.... 
Catalpa (Silver). 
on -_ 








snecaal 25 oares 
2,475) 1%Jan 2 


4,421) 43%, Marl7 
of 1,151 18% Mar 1 








928) 21 Novl9 
576| 31g Fev27 











3,405] 13% Jan 14 
»720 13 Novl4 


rs 


660} 41,6J'nel0 
315) dl Janl4 
203) 42 Janl4 





vesee-] 47 J'ly 25) § gail 
seoeee(172 Jan 7 178%’ ly 10) 1166" “Jan 
3] 3349 Jan 28) 
92 Jan13 
100} 227% Nov15) 31 
458/210 Jan31'254 Apr28|/201  Feb/e 
175 Jan 3)/163 
238 vo 3 
217 Apr 4 |205 Jan}: 
85 Sop 10}} 30° Jan 
91 J*ly30|| 70 Jan 
ter Apr23}| 87 Jan 
J’ ly BU)). ...00 2..-].. 


60; 4 Jan2l1 


44 J 
111 /j17134 Oct 133: 


170 Jan : 
2 


Jan 
eosees| 87 Nov13 


110/135 Jan 2 

0} 28 Nov20 
201/216 Jan 

-----| 6 Jan23 

3,065|/100 Jan 2 
40) 26 Oct 

| ete 
ces \y Au 

2,857 Jan 8 

210) 46 Jan 2 

29 Jan 2 

114 Jan 25 

80% Jan 22 

13 yJan 25 

49 Jan 2 

25% Novl4 

‘82% Novld4 


722 Marll 


268 24: 3% Nov1i 
91 Feb28 106% Apr 
86%, Jan11/1152Apr 
18) 89 Jan29/117 Apr 


2 Augls 


60; 21 Novli 
50) 50 May 9 


‘10 April 
11 Janl4 
61g Nov1l3 


30] 15 Oct 21 


54 Jan 2 
11444 '"ne23 
14, Jan 16 
7% Novis 
2% 9 
114 May20 
13 (Oct 13 





830] 19%9 J’ly 14 








J’ne!2 


457% Apr2l 
J’ne 6 
Mar31 


4|170 Janl4 
43\230 Jan 9 
9/2084 J’nel8 
68 May20 
39) 794 Mayl9Y 
70 Sep 8 


Oct 6 
113 Aug26/} 78yJan 
91's Aug29)) 82 Jan 
178 J‘y14\/172 Nov 
Mar18}|} 92%Jan 
117 J’nel6&/110 Jan 
34% J" ly 29)| 1 


Sep 
152% May12/\150 Aug 


32% J"ly 29]| 20 Oct 
91 J’ly 29)| 79% Dec 
93, May22 3% Jan 
37% May22|| 28 Au 
135 1g Mar31{!103 Dec 
Sep 4j)112 Dec 


2/145  Novl2 


20 Novl5 
635) 78% Oct 24 


4144 Oct 20}}. 22... eee 


364 Nov15 
es seccce cee 
Sep apse Feb 


Novl4 


pr 
93'2J’nel6|| 88 Deo 
Apr30}/127 44 Jan 


0 
7/250 J’iy21))198 Jan 
101g Oct 30) 5% Oct 
177s J’ly 28)/100 oe 





Rt ‘\prid ly Oct 
3342Apr 


15%, Nov19 @24%5 Apr28|| 0914 Jan 

1 4% Mar 3/| 617%, Oct 
78% Feb 1/| 60% Dec 
3% Apr 38 2 Nov 
164g J" yl4 9 Feb 
Jan31\| 29 Dee 
13% Marl0))) 3% Dee 


4 Jan 8) 4 3 

@13% Marl0)}) 65% Feb 

494Sep 9/622 Jan 

Oct 2 4 Feb 

4% Marl0}| 4% Dec 

1% ete 50c. Jan 
3°A 


nel 
2 eb 20 1h19%9 Jan 
18% Mar 3} 10 Dee 





40) 50 Novls 








24 Jan 
77 Jan 
| 1342Jan 





Jan 





a! 
is 
on 
Cz 
¥ 
6 





14% Dec 


cchec 


39% Apr2] 1513 Jan| 4 
Mar 6/} 1 Jan 
alge 549 Ma’ 


149 Mar 1 
650 Feb 1)/536 Dee 
12 Jan 20j|/°12 Dec 
28 Marl0j/ 10% Dec 
8% May 3 8 Aug 
2 Jan 8] 1% Dec 












624 Dec 


1840" ly 24 viene ciel on 
274 Feb 1|/ 1814 Dec 
po 20) 34 May 


Jan |2 


Share Prices—Not Per Centum Prices STOCKS Sales | #ange Since January i Bange for Pretions 

BOSTON STOCK |9%, the 1902 Year (1901) 
Friday vndbaltet at Week penn 
Nov. 21 EXCHANGE Shares| Lowest Highest Lowest | Highest 
} a 

es 

82% 83%] 83 8,554] 74% Jan27| 96!2xep 9) 42% Jan} 90% 
98 98g 1,317) 95% Mar12 Sep 2)} 80 May 107° May 
59 Z 102/258 Sep 27/266 May 9/251 Jan |265 ay 
55 55 |Boston Elevated. 1,084/7150 Aug29/17 3% Marl14|'159\ Son 190 x 
24215] 24219 +242%/Boston & Lowell. 22/236 J’nels248 Apr 8/238 J’ly|o48 ‘4 7 
192% 192 |Boston & Maine. 66/191 Jan 2/209 Apr23)189 Dee|200 an 
Last sale ° Do pref.. : eceee[171 Oct 20/183 Apr26)168 Febli7e 4% 
|Boston & Providence LOO 2129722’ ne20/307 Mar26!297 May\307 ‘ane 
ChicJune By & US Y100} 170/150 Sep 30/172) Mar2#| 143 eJan/|1g2 Ve 
Do pre’ ed 10/125 Oct 1/136 Mar26/ 126 Janj135— Apr 
Con & Mont Class 4... 3)197 2 Nov13)2 Jan 27|/198 Jan |2003 Noy 
Conn & Pass Riv pref 100 1/160 J’ne23/166% Feb10\/160 Jau/}165 Dee 
Connecticut River...100 72/280 Oct 22.295 Feb 6/276 Jan|286 May 
144 144 |Fitchburg pref.. 140/142 Jan 24) 148 Marllj)139 Jan/|14g Apr 

4912 Sep ’02 


155 Aug 


34% J'ne 

91 J’ne 

11 Mar 

33 Jan 

52%, J’ne 

130 J’ly 
2 M 


182%, Nov 
3% Mar 
99 Jan 
146 Apr 


595 
9 

110 Mar 

29 


weeeee 2008 


)” Dec |383 
bs eb 
58 





215 1% Dec 
Gh tenis 44 Dec! 78 
1% J’ly 3 1 








4) oR ge'te called during 1901. @ Betore pay’t of assees’ts called during 1902. *Bidandasked prices. | New stock. ft Assessment paid, 

















| Novawsxe 22, 1902.] 





Boston Bond Record 


1137 


























































































































































H 3 NDS 3| ; a a 
BONDS BS| Price Week's |8~|] xange BOND: RS| Price Week’s [=|] Range 
BOSTON STOCK EXCH’GE BE Friday Range or S| Since BOSTON STOCK EXCH’GE 23) Friday Range or |3=|| Since 
WEEK ENDING Nov 21 se Nov 21 Last Sale mec | January 1 WEEK ENDING Nov 21 S&i Novel Last Sale |2=|| Januaryl 
— Bid Ask lone High "No ollLow High |Bia Ask\Low  High| Neo|\Low High 
ll Telephone 4s....1908/J-J = 99%} 5 98 100 Tilinois Steel deben 5s.. _.1910! J-J| 101 ‘inoapel OL WNoyv'vu!....;101 102 
4= ved »& Tel coil tr: 45.1929|J3-J} 99 Sale OB 99 | 38] 98 99 Non-convert deben 5s...1913)A-O 101 's} 6|| 1007 102 
Ane Nebraska 1st 74.-1908/M-S| ............ 119 Dec’0l]....| Ia Falls & Sioux C 1st 78..1917/A-O} , .|' 1325 13344 
sen Top & S Fe gen g 4s..1996|A-O| 106i5 10154] 100% 101 Kan C Clin & Spr Ist 5s. 18a |L03 106 
ate « 4s....J’ly 1995|Nov} 90% 91%) v1: “2 Nov'02 KanC Ft S & Gulf 1st 7s..1908] J-D 113 114% 
Ad ustment 4 
poston & Lowell 4 ROOTED . cinessccncke Kan C Pt Scott & M 68....1928/M-N 123 126 
lJ-a| -$ Ys 99% 
Boston & Maine 4% } 4 ea 371 
Improveme nt in. ° [FA] eccwen coenee +. > ae a 
Mon jd issue M-NI Ka y & Br Ist 581929/A-O 108 122 
odd mermninnt al 1st |F-A KanC StJo& C B 1st 78..1907 J-. L1lL 115% 
Bost Un Gas ist 5stt jd-J| LR& FtSm ld gr 1st 5) d-J | O4 105% 
s trust receipts J-J} Maime Cent cons Ist 2 A-O! 28 130% 
oe Mo R 1V ex vs. |\J-J Cons lst 4s ‘ BRO) ncccce nevs.. [105g May’0)). 1058 cacaw anaes 
Non-exempt " J-J Marg Hough & Ont Ist 6s. 1Y25\A 118 118 
Binki ing fun J-J) Mexican Central cons 4s.. J-J 79 84% 
‘Bosto FIEAGE icchew scenes ThOU 2° MN URleeodll swecseizensas ist cons ine 39/ J" ly | | 301, S5% 
Butte & B n : =4 ple is : 
)f-N s Yd cons ine ¢ OJ ly} -l] 20%, 24% 
Cedar Rap & Mo R lst 4 JPA-N|  ..ccee cece 8 y] k 
OQ) I-D) 2.200 cecece[ 12549 Aug eal ch Telep cons 9) J-J] RS 88 
+ L.— eee S87 Nov’ E {inne Gen Elec ec 9 J-J 103 104 
101% Sale 014% 01% 7 vy Eng Cot Yarn F-A| L102) 104% 
ra Drv 1 eens woe 10 Apr’Ol!.... I ,A-O0 ju4a 104 
oe Div Lat 48 ..-.220ee I DIS/A-O} 2.2.0. 220 1031, Oct "02 i 7}A-O 105 105 
al ture 5 eT 108 4 Oct "02 8, A-O v 103 106 
Seover xt wee eedeke 10044 Oct ’02 5|A-O} ... I , Oct OT 14 107% 
Nebraska Exten 48 .....1927/M-N| ...... ..-.-- 1L06%4 Oct 02 biJ-J} 106 . 106 Oct LUG §=109% 
B&S W st 4s......... wnseee--se| ID Nov'U2)....) S| J-J} 14 .....- 104 Oct 104 107 
Illinois Div 3 es......-.- | 26% 97%) 96% 96%) «2! Zk ‘ F-Al .. 112 May’( ene 
Joint bonds See Gt Notihern| } | ;Or Ry & a av pon r 4s... 6 J-D} t 
Chic Jo Ry & Stk ¥ 1915} J-3] 1/106 110 SE BY diac eee -.1922) F-A Tov" 
Coll trust re! 9 -O} 5 7 ( epub Valley Istsf 6s...1919 J-J t oor . 
‘ J-J! tutland lst 6 M-N ¢ 100 101 
Oe st P Wis V t J-J utl ind-Can anadian 1st ‘48194 Gi J-JS} ‘ ..//102 108% 
Chic & No Mich Ist cu 58.1931|M-N i iah Elec Lat cons 58.1952) J-J| ‘ | O71g GTM 
Chic & W Mich gen 5s....1921)J-D 1 Klee 1st g i ) F-Al Nov’02}..../105 107 
neord & Mont cons is. -1920) J-D yl Torrington lst g 1918, M-S} y* . eae 
anh Pees B ist g 48... 1943/A-0 5 4 2 1144115 Union Pac RRé& ler g 4s. 1947 J-J) 1/1023, 103% 
Qurrent River Ist 5s... a (Neer -{103 1g Nev 02 ~-+-| 103 2g 10744 lst lien conv 48.......... 1911\M-N} 104% 113% 
Det Gr Rap & W Ist 4s... 1946|A-O0} ...... 9919] 98 Nov'02I.... 98 101 United Fruit conv gen 58.1911/M-S LOS 111 
Dominion Coal Ist 63 .....1913|M-8 109 | Sale |109 109 ’ 111 Vermont & Mass 6s.......1903 M-N} 100) §=6100 
Easter: t gold 68........ 1906/M-S; 1075 Sale | 111 West E nd Street Ry ¢ | 58..1902)M-N 100143101 
— CDR nadestcdncouse eid ewe | 100%, Gold 4198.......... M-S 107 108 
a] 1927|M-S} - a1ll\ okt cebensuee te.” }M-N] . 10444 104% 
erent Fi & MoV ‘Is tf 193 33) A-O 139 Gold 4s i 7 F-A 10319 103% 
nha A-o 138 we astern Tele ph & lel i J-J] 7 103% 106% 
t Nor B & Q coli tre 1 J-J 1075 )) Wisce in Cent Ist gen 481949 J-J S ere 
@ 
Regist ered EST % 51| Q- Jl bas 964 [|W isconsin Valley lst 7s -1909 J-J 2). ~~ tH 1954 119% 
—- . wae . — 
NotTe—Buyer pays 3 accrued interest in addition to the pur -chas s® price for all Boston Bonds. * No price Friday; latest bidandasked. ‘{j Trust Co. ctfs. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, | Daily. Weekly, Yearly 



















































































































































































































Share Prices—Not Per Centam Prices ACTIVE STOCKS Bales | Penge Since January 1 | |Rang> tor Previous 
¥ of the 1902 i} Year (1901) 
Saturday Monday Tuesday | Wednesday| Thursday | sriday (For Bonds and Inactive Ww eek | 
Nov 16 Nov 17 Nov 18 | Nov 19 Nov 20 ov 21 Stocks see below) Shares| Lowest | Highest q Lowest | Highest 
| & Baltimore | 
70% 71 70% 70% 71 7T1 | 71 71 | *70% 71 70% 71 |Consolidated Gas.......100) 805) 62% Jan28) 74's8Sep18|| 58 ze in} 65% J’ly 
Sinis teoneel nanues 122 /*......122 /*......322 | 119 119 [*119 12 \Northern Central .. 50} 10104 Jan 7/1254 J'ly 20 Bg Ji 10644 Deo 
25% 264) 2619 26% 26 26%| "25 7, 26 264% 264%) 27 we Oe Air Line. 100) 4,275 2354 Jan 24) 34% Aug]s 933 Jan| 3049J’ne 
44% 44%) 45 45 44'o 444 *444 45 | 44% 44% 45 45 | Do ood 1,075 43% Novl4! 5548 Aug!9)) 245,Jan] 54% Sep 
eccece ccoce-| 13% 1ld% 13% 135| eccese coscce| “13% 14 *13% 14 |Umited ty & Electric.. 60 235; 13 Oct13; 17 Marld| 14 Dee} 184g Mar 
Philadelphia | 
te 4 f% fy ft fe tee} Me a American Alkali ......- 50 %eSep17| 1 Apr 3 Dec} 2% Jan 
jk Senens Ghteeel Senaie tamnenl <eenee samemel enaces ceneee | aaipen wanted Do_ pref... BG) ccece-Jececes eS Sy ea lg Apr 33 Mar 
“96% 26% 26%! 269 26%) 2615 26%) 263 265] 265 27 |Cambria Steel . -- 50 866 23 Mayl7 7| 293; Sep 2 | 15°, Mar] 31% J’ne 
20% 21% 214 20% 21 19% 20%) 20% 20%) 205% 20%/Consol Lake Superior..100 | 19% Novl9) 36) Apr: 29) 201g Dee pak od 
70% 71 71 70% 71%} #70 70 70g 71 | 71 7 WO: WRC, ndscencecssl OG, Ey $635 Jan 3| 80144 Apr29}; 40 Feb roe A y 
69 687%, 687%) 69 69 69 69 | 68 68%) 68% 68%9|/Lehigh Coal & Nav 50} 188} 65 Novl2) 79% Sep ||} 62%)Jan no ad 
29% 2 29%, 29%) 29% 30%) 30% Bligh 30% 32's 2'q 35%3/Lehigh Valley...... 50/31,141 29% Novl4| 384Jan 2)| 28%2Jan 30 ay 
44 4% 4% 4% 4% 5 6 |Marsden Co....... 2% Feb 3) 52%2,,0ct 3}| 35, Dec 7% Jan 
iiisaeted) siamia eseess ebeane osesee lg National Asphalt... IgSep 1lb\llig Feb 7|| 4% Dec} 84 Feb 
eee Pe OE SCC 1 eee adlie %Sep13| 2sJ’ly 9} 1 Jam} 16 Feb 
Ti 783 78 78% “Ts ia” 78%| Pennsylvania RR..... é 73%Janl14, 85 Sep 4)| 69 May 81 Apr 
4613 4642} 46% 47 46% 47 47 9] Philadelp’a Co (Pittab) 50) 6,301) 46 Jan 3) 50% Apr30} ‘ae: Jan} 64% May 
8% Bilis S'o 85) 8%¢ 8%46 8 93}¢| Philadelphia Electric... 25/21,494) 34gJan27|) 9%Sep19 | 44 Dec] 8% Feb 
164 16%) 16% 16%) 16% 16% j 17's|Phila Rapid Transit... 50) 2,810) 8% J’ne26) 18% Oct 1 Jecccce ceccleseecs coco 
26% 27%) 274281144) 28 235, 28%, 30 |Reading .......... 50|70,251) 26% Marl) 39%,.Sep 3)/ 72ig Jan 287, Dee 
42 42 42% 42% 43 43 2% 43 Do 1st pret 50) 205) 40 Mar 6) 45'sSep 3/) 34%2Jam/ 4143 Deo 
*85% 359] 3511,4 36 | “35% 36 d 364 36 : 36%| Do 2d pref. 50| 300} 30 Jan 14] 405,,Sep10]| 19 Jan] 82%, 
46% 46%) 46% 46%, 46% 46% 5% 46%) 46% 46%) 46 7 |Union Tracton ... 50} 3,932) 32 6] 48% Oct 3]| 244J’n 7 J 
nahh 11l0%111 110% 1104 wn 1104 —s 111 112%)/United Gas Impt. -- 50) 2,249 101% May28|12 26 Feb 8/113 Sep/128%Jan 
Ribnee cocced| sense eoaces| s0ccns.cone dl 0h6bbn chinnel peeeed coumne *30 33 |Welsbach Co ...........100) ...... _24 Jan3l 40% May29|| 38 Dec] 55 Apr 
PHILADELPHIA Bid | Ask J PHILADELPHIA Bid | Ask PHILADELPHIA | Bia | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bo Phil Elec gold trust ctfs. | H $4 joo Chas Ry G& El5s’99M-S} 90 | 91% 
American Cement..... 10 81g) 85)) AL Val E ext. is : 1910 A-O} 119 |120%s8/} Trust certifs 4s......... 70 ||ChariC& A ext 5s.’09J5-J} 116 }...... 
Amer Iron & Steel....50) ......|...... iA halt Co 581949 tr ctfs) ....../......||P & E gen M 5 g’20.A-O 119° ceccce / | eee 910 
American Railways...50) 53 | 53%]! at City 1st 5s g’19.M- - ty om Gen M 48 ¢1920..A&0} 107 [108 City & ‘Sub ist 8.. 
Beil Bell Telephone.......-50 7O | 72%) | Balle Ter ist 5s oe J-Di 90 5 || Ph & Read 2d 58 ’33.A-0) 1075 129 City & Sub( Was)1st5s’48} 9 ececce 
BOR. ncccecces 50} Con M 78 1911.....J-D| 124%9)1252|/ Col &Grnv 1st 6s.1916J-J| 11 cece 
an 4 aes 10 Con M 68 g1911....J-D) 118 |119% — Gas 6s.. is Dj} 113 {113% 
Central Coal & Coke. 100 Ex Imp M 48 g’47.A-O} 108 |......]] 59.............. 939 J-D| 114%4/114% 
Con M of ’82 48 ’37.J-J| 108 aaa Ala lst con bs 455-3) 111 {1114s 
Terminal 5s ¢1941.Q-F GaCar&N lstisg’29J-J| 112 3 
PW &B col tr 48’21_J-J Georgia P 1st 68...’22 J-J| 124 |126% 
Danville aa Rochester Ry con 5s 1930) ...... +--0-|| GaSo & Fla lst5s1945J-J| 116 |..... 
Diamond State Steel..... SRE Side lst 5sg’35J-D;} 112 j11 G-B-S Brew 3-481951M-S} 49%! 50 
Preferred ........ ose U Pit gen 68 97 J-J| ......|----.- 2d income 5s 1951 M-N| 37 8 
Easton Con Electric. ..50) Welsbach s f581930.J-D) ...... --e---|| Knoxv Trac lst 5s’28A-O] 100 |102% 
Electric of America...5 LakeR El lst gn5s’42M-S|] 118 9j...... 
Elec Storage Batt. ...100} cp er MetSt(Wash)1st5s’25F A} 119 
Preferred ........ 00 Inactive Stocks Mt Ver Cot Duck Ist 5s. 
Germantown Paas.....50 Aflanta & Charlotte..100} 160 |......||__Imcomes ................ 
Harrison Bros pref. ..100) Atlan Coast L (Conn)100 35 New Ori Gas Ist 58..Var 
Hestonv Man & Fair..50 Canto “97%|100 |) Npt N&O P 1st 5s'38 M-N 
Preferred 50] ....ccf.-000ff BRS 48 g.....1914.Q-F] 104 |.....-H Georgia Sou & Tin. 60 |......|| Norfolk St 1st 58’44..J5-J 
Incianapois St..-.-.-/100 101 || North Cent 41981925 A-O 
ter Sm P & Dynam..50) 81 68 1904......... 
rh te ak 10) 12% Series a 58 192 
Little Schuylkill. 8 Series B 58 1926 
inehill & Sehay 60 40 || Pitt Un Trac 5s 1997. 33 
IME cccccoce t Poto Val 1st 58 1941..J3-J 
N lovee Iron & Steel _5 Leh V Trac 1 39. J-D jg gt |e 58°34 J-D 
North Pennsylvania... 50} Nat Asphalt Se 1951.J-J Fla & West 58’34 A-O 
Pennsylvania Salt.....50) New ons Gas 58 1948 J-D! anaan A L481950A-0 
Penneyivanis Steel. .100) New Pass con 58 1930) Seab & Roan 58 1926.J-J 
Preferred . 00) NY Phd No lst > "39 IJ South Bound 1st 58..A-0 
Phila Co (Pitta) | pret...60 Income 46 1939...M-N UEI! L&P lat 4498'29 M-N 
Phil German & Norris.50) No Penn Ist 4s ’36..M-N Un Ry & El lst 48°49 M-S 
Traction.........50) Gen M 78 1903......5-J 3 les Income 48 1949.....J- = 
Railwa: ty y 0 Penn gen 68r 1910..Var) 117 [117% unding 3498 1952J-J; 113 |......// Va Mid ist 6s 1906..M 
j jusque! . Consol 68 c 1905... Var) 108%)...... Balt& Plst6sml1’11A cececelocecce 2d series 68 1911...M- 3 
Ndewater' a Steel 10 Consol 5sr1919...Var| 120 |121%// 1st 6s tunmel..1911 JJ} ......|.. ----|| 3d series 68 1916..M-S 
United 00; Penn & Md Steel con 6s.| 114%)......|| Balt Trac 1st5s..’29 M-N| 11649/117 4th ser 3-4-58 1921.M-S/ 115 |.... 
Unit Pow 265) Pa&N Y Can7s’06.J-D No Balt Div 5s1942J-D} 121%)...... 5th series 66 1926.M-S} 1151/1} 
United Trac Pitts. ....50 Con 68 1939........A-O} 110 Convertible 58.’06 M-N; 100%/101 Va (orate) 38 new ’32.J-J| 97%} 99 
eccece m 48 1939........ -Oj} 98 |......|| Central Ny oe. JJ} ..... «|-«ccce|] Funddebt2-381991.J-J| 99 {100 
Warwick Iron & Steci. 10 Penn Steel 1st5s’17 M-N| 107%9)....- Con we M-N/} 117 |......}| West NW O con6s1914J-J/ 118 [119 
West Jersey & Sea Sh «sees. || People’s Tr tr certs 4s 43} ....../105 Exte Imp Sa 1939 M-S| 117 [.....||WesVaC&@P lat6g’1l1J-J| 114 |115 
WwW a Ooal...5( P Co lsté& col tr 58’49 M-S} ....../111 [|]Chas City Ry lst6s’23J-J} 106%!)...... |] Wil & Weld 58..1935.J-J] 120 j...... 














* Bid and asked prices: 





neo sales on this day. 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. ' 

The returns of the street railways are brought together separately on a subsequent page. 


































































































































——= 
Latest Gross Karnings July 1 to Latest Date. Latest Gross karnings July 1 to Latest Dat 
ROADS Week Current | Previous| Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
¢ $ $ $ $ $ $ 
Adirondack... ..|June ...-.. 15,324] 12,887} 202,216) 190,628)|Mexican South’n/4th wk Oct} 25,6 25,450) . 259,161 
Ala Gt Southern.j/lstwk Nov; 48,414) 47,721 943,324 866,819 || Millen «& So’w’n. .|/October... 4,31 3,51 16,536) 12,087 
AlaN O & ‘exas| Pacific. Mineral Range..jSeptember, 44,331) 47,553) 137,52 154,773 
NO & No East.|4th wk Oct} 72,893) 69,922) 720,701 644,458 || Minneap « St L./2d wk Novy) _75,422) 75,551 1,492,261 1,401,923 
Ala & Vicksb’g|4th wk Oct} 47,17 45,33 347,865] 328,898//M st P & S St M.|2d wk Nov; 169,915] 183,865) 3,009,499) 2,453,389 
Vicksb Sh & P./4thwk Oct 52,6 41,9 397,081 305,759 || Mo Kan & ‘rexas|2d wk Nov} 400,495] 381,589 7,025,356} 6,727,359 
Allegheny Valley|~eptember, ine.|48,598 : Ince.|117,528 Mo Pae & [ron Mit/2a wk Nov| 733,000) 700,000j}14,275,713)/14,424 04) 
ATDOP..cccoce 2d wk Nov 35,38: 36,432) 687,565) 694,108|| Central Branch/24d wk Nov; _ 24,0 20,000) 452,66¢ 76,397 
‘Ann Wash & Bal.|Septemb 6.91 ,333} 23,199] 23,684 tal......-../24 wk Nov| 757,000) 720,000|14,728,373]15,000,438 
Atch Top & 5 Fe./September! 5,141,070)5,012,230) 14,596,063)14,716,803 || Mob Jack & K C.|Wk Nov 8 3, 3,796) 7,043 57,072 
Atlanta & Char..|/August ...| 264,605) 235,977; 533,546) 481,934)| Mobile & Ohio..cjOctober...| 634.6 572,024/ 2,356,496) 2,041,790 
At) Knoxv & No.|October...| 61,500) 56,890) 241,083] 204,363||Nash Ch & St La.|2d wk Nov| 185,410) 157,851] 3,406,5 2,923,397 
Atlantic & Birm.|October. .. 22,515) 10,439 76,488 37,343 || Nat’l Ry. of Mex./2d wk Novi 203,399] 145,599) 3,526,339] 2,675,063 
Atl Coast Line. ..|/September|¢1546,181) 1177004! (4,113,505) (3,488,576 || Neyv-Cal-Oregon.|October. .. 26,167 19,161 81,: 63,158 
Atl Vaid & Weat./June ..... 21,384) 19,325, 269,977 235,045 | Nevada Central../September 3,36 2,31 95. 9,081 
Balt « Ann 8 L../september; 8,959 8,452) 30,834 28,690 ||N Y C & Hud RivjVetober., . .6,799,355)6,915,318 « ees . 337,552 
Bee S Cult a7, { |October....|5,544,973)5,824,576121,701,789)20,030,862)| \ ¥ Out & West. , 369.288 | "73i'see 
Bangor & Aroost|September; 154,514) 150,158) 416,094) 393,874)| Norfolk & West’n!: 7,423,169} 6,480,113 
Bath & Hammon|September 3,291 3,030) 8,781 8,596 || Northern Central 2,015,270) 2,110,570 
Bella Zanes &Cin/september| 18,57: 16,208) 51,756) 47,043 || North’n Pacific.. 17,648,181/15,379,260 
Belietonte Cent’||October... 5,0 5,59) 12,759) 19,760 /|| Nor Shore (Cal)... 173,171 _ 150,573 
Bridgt & Saco R.|September, 4,29! 8,821 13,486 12,887 || Pacific Coast Co.|: 1,552,075) 1,375,321 
Butt Attica& Arc|Sepiewber| _-------- — 6,941 3,810|| Penn—EastP&Ee 5 (29,701,243) 26,267,643 
Butt Roch & Pirts|2d wk Nov| 145,287| 122,053) 2,870,372 2,606,619|| West P & E.§...|3ep Ine. . ne. 1,6/68,300 
Buttalo & Susq.../September| 83,64 74,158} 230,689) 200,679 || Pere Marquette..|21 wk Nov; 179,021{ 167,628} 3,890,956) 3,670,579 
Bur! C Rap & No|May.......| 399,7 399,772] 4,959,604) 4,559,003 |! Phila & Erie..... September| 568,912) 675,334) 1,607,176) 1, 732 
Canadian Pacitic|2d wk Nov; 903,000) 802,000)16,351,286/14,465,433|| Phila Wilm & B..|September|1,086,590/1,006,590) 3,290,095) 3,056,095 
Cane Beit ........ September} _ 24,63) 13,499) 180 26,773 || Pine Bif. Ark. R.../September +259 1,799 6,687 852 
Cent’i of Georgia|/2d wk Nov] 182,070) 185,790) 8,433,078] 2,916,481|] Pittsb C O & St L]September|2,073,503/1,829,236| 5,853,287) 5,306,170 
Cent’l of N Jersey|September| 997,552}1,443,846) 3,227,018) 4,423,180)| Piant System— } 
Central Pacise. anemt meee st meee er nab a ea ht Als idiand. H 
Yhattan South’n./2d wk Nov ; 36, runs & W’n. rn . 
Chesap & Ohio.../2d wk Nov| 827,095] 836,559] 5,301.729] 6,542:309|| Chas & Sav... [|UUR®-----| 706,318) 598,739) 8,475,502) 7,948,368 
Chic & Alton Ry.jseptember|_ 873,658} 802,694; 2,570,418) 2,480,970]| Sav Fla & W. 
Chic Burl & Quin|August....|5,171,300/4,979,672) 9,791,687) 9,460,462|| SilS Oc &G.. 
Chic & E Dlinois./24 wk Noy| 150,961] 122,479] 2,692,255) 2,293,801 ng Co.— 
Chie Gt Western.|2d wk Noy] 148,47: 144,013} 2,901,508] 3,039,993/] Phil & Read....|/September|1,939,444/2,435,553 5,852,814 7,208,841 
Chic Ind & L’v...|\24 wk Nov|. 94,2321 91,184) 1,927,945] 1:802,908]] Coal & IrCo....|/September| 155,316]/2,304,214] — 653,826) 6,621,703 
Chic Milw & 8t P|September/4,443,216/4,150,493)12,068,631/11,696,590)| Tot both Co’s../September|2,094,760) 4,739,767 6,506,640} 13,830,544 
Chic & North W’n|september/4,540,252/4,276,719/12,737,144/12,459,796 || Rich Fr’ksb & P .|July.......] 102,441 85,419 102,441 5,419 
Chic Peo & 8t L../August....| 133,929) 123,975 266,242 232,767 || Rio Grande Jct../August 52,396 102,029} 104,180 
Chic RI & Pac...|/september|?4278680)/02703337|011987936|08,490,868 || Rio Grande So...|2d wk Nov 13,083 239,920) 225,055 
Chic St P M & O.|September}1,206,210)1,083,581) 3,121,086) 3,050,137 || Rio Gr’de West ..|June ...... 449,400} 5,341,154] 4,908,081 
Chic Term Tr RK|2d wk Nov} 36,691 31,582) 663,59 609,893 || Rutland.......... lst wk Nov 35,968 912,914 825,852 
Cin NO Pac.}lst wk Nov 97,101 96,770; 2,076,968} 1,950,332|/St Jos &Gri..... Septem! 116,122) 235,678] 384,873 
Cl Cin Ch & St L./24 wk Novi 398,692) 388,499] 7,647,903] 7,547,012 ||/St Louis& f..jAugust.... 11,44 59,6 22 
Peoria & Kast’n|2d wk Noy) _ 50,436] 60,407] 1,022,433] 985,945|istL & NArk..... September 17,069 59,1 58,7 
Colorado & South|2d wk Noy) 131,22 121,172) 2,364,432] 2,127,649) st L & San Frang|2d wk Novi 451,492) 9,212,083) 8,162,390 
Col Newb & Lau./September) 14,937) 14,817 42,057 39,386 || st L Southwest ../2d wk Nov} 164,811) 2,830,574) 2,782 
Col Sand & Hock/3d wk Oct.) 32,41 25,913) 609,531; 408,538//St L Van & T H../October... 201,705, 798,657] 736,764 
Copper Rangée....|September 32,390; 3,4 91,384 35,564// San Ant & A P.../September 231,461 723,824 628,599 
Cornwail........ September 7,325 10,586) 25,971 31,914/| san Fran & N P../October... 19,413) 515,534 448,271 
Cornwall & Leb../september| _ 21,326) 29,646) 72,947| 102,526/iSav Fla & West..JJune — . 1598,739)/8,475,502//7 948,368 
Qamberi'd Valley September 105,605) 112,856) 325,235) 307,16 Senkeard Air L.. lstwk Novi eg fh ba byte ti 
env. o Gr. ne 600) c o 7 oC & Ga Ext...|May....... BYE 256,582) 261, 
Kio Gr. West. ; 2d wk No 358, 343,000} 6,995,482) 6,870,993 So Haven & East./October. .. ly ieee ospahite 
Detroit Southern.|24 wk Nov| 26,165) ye 519,546) 481,441|/Southern Ind ..../October... 53,885} 281,577] 215,778 
Det & Mackinadc.|/September| 68,493) 65,3) 201,524)  202,301//S0 Pacific Co b.../September 100,819/21,786 ,694/21,029,019 
Dul So 8h & Atl..|2d wk Novi 49,253) 45,779) 1,130,066) 1,062,406], Carson & Colo.|/August.... 20,002 3,67 39,376 
te IRE. september|3,511,494/3,561,644/10,361,188/10,914,990 Central Pacitic./August.... 2,026,285] 3,793,438] 3,875,081 
Evansy & Indian|2d wk Nov 8,694) 6,341, 158,134] 133,474]| Direct Nav. Co.|August.... 3,6 0. 6,4 
Evansy & TH...j2d wk Nov; 32,226) 26,953) 653,241) 583,263/) Gal Har & 8 A.j/August.... 
F’rohild & N’r’e'n|September} 2,929 2,939) 8,765 8.8884 Gal Hous & No|August.... 
Farmv & Powhat|September' 6,367, 5,649) 20,853) 17,342) Gulf W. T. & P.jJAugust.... 
Ft W & Denv City|Septem ber} »719| 164,82 679,734, 515,268! Hous. E. &W.T.jAugust.... 
Georgia RR....../September| 219,459) 148,250) 540,380) 415,766)) Hous. & Shrev./August.... 
Ga South & Fla../October...{ 116,030) 108,779) 470,890) 423,407] Hous &Tex CenjAugust.... 
Gila Val G & N..|septemb 23,944) 28,502) 73,3849 80,644|)| Iberia & Verm.jAugust.... 
Gr Trunk System/2d wk Nov ,047| 564,652)12,426,002/11,498,557|] Louis’a West...J/August.... 
Grr. West’n./4th wk Oct) 154,283] 106,786) 1,583,244] 1,446,360]) Morgan’s L & TjAugust.... 
Det Gr H &M th wk Oct] 37,462 40,874) 433,555 393,189} N, Mex.& Ariz..;/August... 
sy —_s- al . : oe anene.-< 
t nn o > P gon & .|August.... 
ont of i fon § October. ..|4,702,712/4,010,405)15,451,383]12,911,389) Someod 2 allt ee 
Montana Cent’l|October.. | 174,496} 158,003} 676,667} 645,837 Pac. Coast.../August.... 
Total system. |October. ..|4,877,208}4,163,403)16,128,050)13,557,226/] So Pac RK Co../August.... 
Gulf&ShipIsiand|August....| 138,184) 106,895) 263,428}  206,533// So PacSS Lines|August.... 
Hocking Valley..|/2d wk Nov| 109,074) 108,443) 2,295,193) 2,059,091} Tex& N OrlL..../August.... 
Hous & Tex Cent August....| 402,146} 421,315 741,200) 808,414) Southern Railw’y|/2d wk Nov 
Illinois Central. ./October. ..|3,997,521/3,752,331/14,431,216/13,736,540/| Terre H & Ind .../October... 
Illinois Southern|October.. 14,583) 11,449 53,768 46,748 || Terre H & Peor../October... 
Int & Gt North’n/2d wk Nov} 114,911) 120,045) 2,082,827] 1,976,244||Texas Central ...|/Istwk Nov 
Interoc (Mex)....]|Wk Nov. 1 A 68,570) , 1,300,730 || Texas & Pacitic../2d wk Nov 
Iowa Centra d wk Nov 6,7! 49,73 950,133||Tex S V & N W ../October... 
[rou aay .|October. .. 7,248 7,64 26,508 i Tifton Thom. & G.|May....... 
Kanawha & Mich|2d wk Nov| 27,063 22,41 $95,135 | Tol & Ohio Cent ./24 wk Nov 
Kan City South’n|September| 495,660) 441,744 1,267,580// Tol P & West 2 23 
Lehigh Val RR. .|Septemberj1,713,624/2,636, 13,703} 7,193,494/Tol St L & W..... y 
Leh Val Coal Co./September, 121,661/1,578,351 363,552] 4,782,685{|/Tor Ham & Bull .j/lstwk Nov 10,351 160,895 191,994 
Lexing & East’n.|/Septembery 48,824) 34, 101,829 ]] Union Pac RR. 
re} sland .... |4eptember| Inc. 5 Oreg RR & N > |September)4,637,571)4,240,814/13,163,311)12,313,101 
La. & Arkansas. |September| 43,963] 38,74 108,457 Oreg Sh Line. 
Lou. Hend.&S8t.L./September} 70,339 57,021 182,223 |] Wabash .......... 2d wkNov| 396,066) $73,516) 8,226,028] 7,455,327 
Louisv & Nashv.|2d wk Nov} 710,87 8,000 11,237,852] W Jersey & Sea'e|September} 386,608] 365,808] 1,598,839] 1,495,039 
Macon & Birm.../October... 17,773 15,150) 40,333 Wheel & LE..... 24 wk Novj 77,581 70,666] 1,564,171} 1,374,304 
Man'tee & Gr. Rds|Septremb 13,119} 10,089) 33,211 || Wichita Vailey...;August.... 5,331 7A13 10,775 12,041 
Manis & No East|Sept-mber| 380,361; 26,644 84,735 || Wm’sport&N.Br./September| 16,427] 12,497 52,050 42,216 
Manistique.. .... October... 8,728 2.77 25,463 || White Paes & Y’n\4th wk Oct; 24,050) ........)  ..... ae Se 
Mexican Central|/2d wk Nov) 461,066) 345.612 6,116,530)|| Wisconsin Cent..|/2d wk Nov| 121,500] 110,374] 2,595,433) 2,325,290 
exicanlatern’)./September, 542,512) 466,222 1,415,995 | Wrightsv & T’n..|-eptember 18,278) 11,643 41,276 20,118 
Mexican Ry.....,;wk Nov 1 94,000 85,200) 1,713,600) 1,390,400 || Yazoo & Miss. V.|October...} 769,157| 666,434) 2,283,601 1,970,512 






































H Covers results on lines directly operated. 


Mexican currency. 
{ncluded from March 1, 1902, but for no part of 1901. 
6 Includes the Houston & Texas Centrai and its subsidiary lines. 

c Results on Montgomery Division are included in both years. 


now also included. 
7 These figures are the results on the Ala. Midl., Brunswick & West., Charles. & Sav., Sav. Fla. & West’n and Silver Springs Ocala & Gulf, 
9 These tigures include, besides the St. L. & 8. KF. proper, the Kan. City Ft. Scott & Mem.system and Ft,Worth & R. G. 
¢ Including earns. of the Sav.Flor. & West.in both 


includes sundry acquired roads. 
years. v Includes $251,155 other income in Sept., 1902, against $17,552 in Sept., 1901, and $152,397 and $333,736 respectively from July L 


iIncluding earns. of the Hancock & 


alncludes Paducah & Memphis Division from July lin both years. 


Calu, both years. 


ft Results on Monterey & Mexican Gulf are 
e Covers lines directly operated, including the Buffalo & Alle’y Val. Div.for both years. 
Earnings of the Cromwell Steamship Line, not previously reported, are 
da Includes St. Paul & Duluth tor both years. 


h From May, 1902. 
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Totals for Fiscal Year. 











































| Latest Gross Earnings. 
ps Period. —_—_—_——_—— 

| Year. Year. 
panna cae 18 SR anlRa| «SERS 

Air Line. Apr. : ,209, 127, 
auante d Oentral... Jan. 1to Oct 81| ” 48:244| * 42'25x 
ere 1 to Sept. 30|10,659,855| 12,516,797 

tral of New J 

Centre ooga Southern 1 to Nov. 14, ' 96,005] " 77,248 
Sate: North-Western... 1 to Sept. 30|16,787,512|16,373,898 
Pa ee eee 30) ai ieae| 7 ark as 

: p , B74, 
ae riand WEA eminecesho Jan. 1 to Sept.30| 883,109] 802.575 
International & Gt. rth’n |Jan. 1 to Nov. 14) 4,354,098| 4,339,652 
Manistee & North Eastern.. Jan. 1 to Sept. 30 259,338 262,513 

geausavse conee+|J@D. : ‘ 
oe a TT Jan. 1 to Nov. 14/18,046,898|14,983.017 
ere ee re tional Jan. 1 to Sept.30| 4,714.799| 4.346.133 
serian Hale gan: 1 Hox. 1] ©196:200) 8.868.200 
% ct. | 7, d 

Jan. 1 to Nov. 14/81,017,754|30,553,796 
1 to Nov. 14, ‘918,870| 1,174,533 
1 to Nov. 14|31,936.624|31.728.329 
1 to Nov. 14) 7,682,906) 6,589,127 
1 to Sept. 80} 6,107,8¢4| 6,061,364 
. 1 to Sept. 30) 950} ‘293,481 
gee 1 Bote Sstaae eae 
uette..... ‘|Jan. 1 to Nov. 14) 8,543.158} 7,934,247 
cee eit & ins... Jan. 1 to Sept. 30| 4,625,595| 4,969,448 
Phila. Wim's’n & Baltimore.|Nov. 1 to Sept. 30/11,085,868/ 10,734 368 
Pitts. Oincin. Ohio. & St. L.../Jan. 1 to Sept. 30 16,692,661 | 15,057,227 
Rio Grande Junction......... Dec. 1 to Aug. 31; 410,516; 404,371 
gt. L. Vandalia & Terre H....|Nov. 1 to Oct. 31) 2,208,635) 2,045,974 
South Haven & Eastern...... Jan. 180 Ook. BL) nccecccces| ccc cccee- 
Terre Haute & Indianapolis..|Nov. 1 to Oct. 81) 1,754,474) 1,591,434 
Terre Haute & Peorta........ Nov. 1 to Oct. 31; ‘544,896] ‘560.878 
Texas & Pacific............... Jan. 1 to Nov. 14) 9,289,858] 9,719,017 
West Jersey & Seashore......|Jan. 1 to Sept. 30) 8,176,491| 2,987,691 
Wichita Valley ......--....-.. Jan. 1 to Aug. 31' 39,617 45,970 











“These figures include the Buffalo & Allegheny Valley Division in 
poth years. *The operations of the Monterey & Mexican Gulf are 
tneluded from March 1, 19032. 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the second week of November and 
shows 8°74 per cent increase in the aggregate over the same 
week last year. 






































2d week of November. 1902. 1901. | Increase. | 
a see < + s g 
Ann Arbor.............- 35,382| 36,483, ........ 
Buffalo Roch. & Pitteb’g| 145,28°| 122,058] 23,229 
Canadian Pacific... .... 908,000} 802,000] 101,000 
Central of Georgia. ...... 182.070} 185.200| .... “3 
Chattanooga Southern. . 1! J 
Ohesapeake & Ohio ...... 327,595} 336,559) ........ 
Ohicago & East, tilinois.| 150961) 129,479| 28,492 
hicago Great Weestern 47 4 | 
Ohic.Indian’lis& Louisv.| 94.232} 91,184 3,048 
Chie. Term. Transfer... 86.691; 31.582 5,109 
Ge epacer<| ees eas le 
a astern...... Ne 5 
Colorado & Southern...| 131,225} 121,172} 10,053 
=> — Grande*. | a ert “eo 15,600 
Detroit Southern......... ’ p 
Duluth 80. Shore & Ati. 49.2 45.779 3,474 
v. & Indianapolis 8,694 6,341 2,353 
sae & . gue Haute $2,226 26,988 5,288 
rand Trunk........... 
Grand Trunk West .. ‘ 649,047/ 564,652; 984,395) ........ 
Det. Gr. Hav. & Milw. 
H Valley........../ 109,074) 108,448 | ae 
eee) ite ee —| BR 
lowaCentral.... ........ 4 insu ; 
Kanawha & Michigan... 27,068 22.414 ee cect 
Louisville & Nashville..| 710,870) 648, 63,870|  ........ 
Mexican Central......... 461,0¢6| 345,612; 115,454, -.. 
Minneapolis & St. Louis 75,422} 75,551)... 129 
OP oP eae 
sas & Lexas..... 400, * e eeee-cos 
a coe & —_ Mt.... i vy os 700,000 33,000 nubian 
TAMER... cocces ’ 
Nashv.Chat. & St. Louls.| 188.410} 157.851) 30,559 
National RR. of Mexico.| 203,399| 145,599 57,800 
Norfolk & Weatern.... 375.733| 384.761} 40,972 
Retosleseciers | ‘inser “inses| Yate 
rande uthern... y * 
8. Louis & Sav Fran....| 487,849} 451,492| 36,357 
8t. Louis Southwestern..| 171.956] 164,811 7,145 
aa tenet. o70:581|  ges8b2, Sanu! 
BR ES ’ ° * 
Toledo & Ohio Gentral..! -59,656) 59,473 183) 
Toledo Peoria & West'’n- 23,402 nt «= aainedinks 
ma & Weet.---- Sanne] siesicl  ae'se0 
seers ce O . 6 wv 
Womack Gaur’ | asisee] aieerel | ties 
osesene ’ ) 374 i © . 
Total (47 roads)....... 10,073,838] 9,264,499, 847,580 88,240 
Net increase (8°74 p.6.)..|_-.-.--- a 





“Including Rio Grande Western. 


For the first week of November our final statement covers 
54 roads, and shows 7°49 per cent increase in the aggregate 
Over the same week last year. 
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lst week of November. 1902. {| 1901. | Increase. | Decrease. 
. “= oor OR ae 

Previously rep’d (47r’ds)| 9,615,671] 8,946,877, 753,287, 84,493 
Alabama Gt. Southern. 48,414 47,721) a. vesliscens 
On. N. O. & Texas Pac.. 97,101 96,770) 331) ei 
Mob. Jackson & K.City.. 3.572 on 224 
| ie ea agiaasies 42,676 35,968 O70G) “std... 
Seaboard Air Line....... 272,230; 248,277) es 
Texas Central.......-.--- 17,409} 16,129) RAON ~cciscass 
Toronto Ham. & Buifaio. 9,694; 10,351) ........ 657 
Fes (54 roads)........ 10,106,767 9,405,889 796,288 85,374 

et increase (7°49 p.c.)..|  -eecenes|  ceenenee! 700,878 ceee 





















Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Srzam 
railroads furnishing monthly statements, The compilation 
includes every road from which wecan get returns of this 
character. and in that form is given once a month, Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 20th 
of the month. Besides the companies furnishing monthly 
returns, we have added this time the roads which make 
quarterly returns. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of thesetabulations 
—see page 1143. 








































-- Gross Earnings.— —~--Net Earnings.—~ 
Current Previous Current Previous 
‘ear, Year. Year Year, 
Roads. $ $ $ $ 
Alabama Gt.8o’th.aSept. 225,618 196,820 59,070 58,166 
July 1 to Sept.30.... 655,479 579,415 170,171 164,391 
Allegheny Valley...Sept. Inc. 48,598 Inc. 5,268 
Jan. 1 to Sept. 30.... Inc. 260,964 Dec. 70,103 
Ann Arbor.b....... Sept. 160,401 157,357 61,582 56,134 
July 1 to Sept.30.... 457,290 458,161 164,320 158,363 
Ann’p. W’sh.& Bal.aSept. 6,914 7,333 2,601 3,265 
July 1 te Sept. 30.... 23,199 23,684 8,956 10,381 


Atch.' &8. Fe.b. Sept. 5,141,070 5,012,230 11,950,271 ¢2,201,795 
July 1 to Sept. 30....14,596,063 14,716,803 15,406,706 16,264,822 
Ati’ta & Char. A. L..Aug 264,605 235,977 99,730 96,222 


July 1 to Aug. yout 533,546 481,934 190,689 164,416 
Atl. Knox. & No.a Sept. 59,476 53,977 20,696 24,011 
July 1 to Sept.30. .. 179,583 147,473 61,149 52,926 


Atlantic & Birm’gh.Oct. 22,515 10,439 10,653 4,544 
July 1 to Oct. 31.... 76,488 87,843 31,704 13,380 
Atlantic Coast L.a.Sept. u1546,181 u1177,004 561,160 356,963 
July 1 to Sept. 30....u4113,505 u3488,576 u1360,758 u1007,375 
Baltimore & Annapolis 
Short Line.a...... Sept. 8,955 8,452 3,558 2,853 
July 1 to Sept. 30.... 30,834 28,690 10,171 10,596 
Balt. & Ohio.b.....Oct. 5,544,973 5,824,576 2,241,964 2,131,575 
July 1 to Oct. 31....21,701,789 20,030,862 8,524,770 7,999,324 
Bangor &Aroost’k bSept. 154,514 150,158 66,663 70,931 
July 1 to Sept.30.... 416,094 393,874 157,284 150,137 


Bath & Hamm’ds.bSept. 3,291 3,030 1,325 1,043 
July 1 to Sept. 30.... 8,781 8,596 8,422 2,521 
Bellaire Z, & Cin. ..Sept. 18,578 16,208 7,492 4,309 
July 1 to Sept. 3v.... 51,756 47,043 16,744 7,831 


Bellefonte CentralbOct. 5,055 5,591 2,028 1,911 
Jan. 1 to Oct. 31.... 48,244 42,258 18,228 13,684 
Boston & Maine.b.— 
July 1 to Sept. 30.... 8,938,685 8,680,462 2,967,454 2,870,646 
Jan. 1 to Sept. 30....24,098,985 23,245,593 7,341,001 7,103,546 
Boston Rev. B. & Lynn— 
July i to Sept. 30..... 201,218 180,118 48,806 47,347 
Jan. 1 to Sept.30.... 407,193 354,095 60,317 60,731 


Bridgt. & Saco RK.bSept. 4,296 3,321 1,743 962 
July 1 to Sept. 30.... 13,486 12,887 5,308 4,851 
Baff. Att & Arcade— 
July 1 to Sept. 30.... 6,941 6,810 2,267 2,588 


Buff. R. & Pittbs.b.Sept. 643,552 564,318 306,487 257,743 
July 1 to Sept. 30.... 1,897,702 1,714,506 880,340 797,066 
Buffalo & 8’squeh.aSept. 88,644 74,158 t45,957 137,312 
July 1 to Sept. 30.... 230,689 200,679 199,219 +t81,358 
Canadian Pacitic.a Sept. 3,651,482 3,264,024 1,410,755 1,352,732 
July 1 to Sept. 30....10,452,286 9,234,030 3,949,867 3,754,231 
Cane Belt........... Sept. 24,6380 18,499 7,866 3,711 
July 1 to Sept. 30.... 58,807 26,773 21,235 8,347 
Cent. of Georgia.a.Sept. 820,252 589,848 212,641 173,884 
July 1 to Sept. 30.... 2,180,273 1,757,898 566,636 472,094 
Central New Eng.a.— 
July 1 to Sept. 30.... 149,452 165,002 28,159 45,498 
Cent. of N.Jersey.a.Sept. 997,552 1,443,846 134,490 651,435 
July 1 to Sept. 30.... 3,227,018 4,423,140 65~,074 2,017,704 
Jan. 1 to Sept. 30....10,659,855 12,516,797 3,110,189 5,418,615 
Central Pacific.b...Aug. 1,853,768 2,026,285 774,821 895,629 
July 1 to Aug. 31.... 3,793,488 3,875,091 1,613,569 1,720,413 
Ohattan’ga South.aSept. 9,743 7,255 1,643 det.3,046 
Jan. 1 to Sept. 30.... 82,751 65,927 7,603 def.29,300 
OChesap. & Ohio.a..Sept. 1,181,846 1,456,053 367,159 605,005 
J 1 to Sept. 80.... 3,390,582 4,302,037 1,033,298 1,751,691 
Chicago & Alton.a.Sept. 873,658 802,694 316,478 287,021 
July 1 to Sept. 30.... 2,570,418 2,480,970 959,194 916,919 
Ohic. Burl.&Quin.bAug. 5,171,300 4,979,672 2,235,433 2,141,720 
July 1 to Aug. 31.... 9,791,687 9,460,462 4,035,282 3,860,772 
Chic. & East. [1l.b..Sept. 619,332 506,071 296,598 225,720 
July 1 to Sept. 30.... 1,726,705 1,501,450 785,158 673,566 
Uhic. Gt. West’n.b. Sept. 676,943 664,620 208,783 201,879 
July 1 to Sept. 30.... 1,879,525 2,008,859 511,894 622,369 
Ohic. Ind, &Louis.a.Sept. 444,812 398,661 192,706 177,430 
July 1 to Sept. 30.... 1,294,329 1,210,972 544,146 509,735 
Chic. M. & 8t. P.a..Sept. 4,443.216 4,150,493 1,553,909 1,379,563 
July 1 to Sept 30....12,068,681 11,696,590 4,447,606 4,191,466 
Chic. R.I. & Pac.a..Sept. w4,278,680 v2,703,337 1,910,167 1,106,250 
July 1 to Sept. 30....v11,987,986 v8,490,868 5,306,903 3,528,723 
Chic. Ter. Transf.b.Aug, 144,350 136,588 60,970 67,974 
July 1 to Aug. 31.... 284,556 269,535 122,237 133,839 
Cin. N. 0. &T. P.a.Sept. 500,838 460,800 124,823 122,343 
July 1 to Sept. 30.... 1,476,805 1,380,033 375,762 363,102 
OLOin.Chic.&8t.L.aSept. 1,746,928 1,662,528 494,423 500,739 
July 1 to Sept. 30.... 5,061,156 4,987,916 1,256,871 1,497,546 
Peoria& Eas’ n.a..Sept. 240,110 218,403 60,455 48,204 
July 1lto Sept.30.... 675,594 651,707 169,299 148,845 
Oolor’do &South.b Sept. . 506,472 446,487 122,970 97,327 
July 1 to Sept. 30.... 1,648,613 1,342,173 370,276 336,373 
Oolum.Newb.& L.b.Sept. 14,937 14,817 4,834 6,870 
Jaly 1 to Sept. 30.... 42,057 39,386 11,956 16,583 
Col. Sand. & Hock. bAug. 142,542 120,227 942,335 33,693 
July 1 to Aug. 31.... 275,637 226,429 [87,163 62,563 
Connecting Terminal RR. 
July Ito Sept. 30.... 24,763 28,988 8,915 8,915 
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-— Gross Earnings.— ——Net Earnings.—~ 


Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ > $ 
Cooperstown & Char. Val. 
nly 1 to Sept. 30.... 14,075 16,841 4,116 8,427 
—_ 1 to Sept. 30.... 39,933 42,477 10,228 13,175 
Copper Range Sept. 32,390 13,407 17,774 6,119 
Faly lto Sept. ae 91,384 35,564 48,703 11, °627 
Oorn wall.a.. Sept. 7,325 10,586 3,075 4,779 
July 1 to ‘Sept. ee 25,971 31,914 6,411 16,024 
Cornwall & Leban.. Sept. 21,326 29,646 9,046 14,275 
to Sept. 3v.... 72,947 102,526 33,380 49,880 
Cumberland Va: b Sept. 105,605 312,856 22,150 51,261 
Jan. 1 to Sept. 30.... 883,109 802,575 285,528 286,518 
Delaware & H’dson Co,-- 
Renns. & Saratoga b— 
July ito Sept. 20.... 971,728 859,512 393,488 351,561 
Jan. 1 to Sept. 30.... 2,215,389 2,051,774 693,782 642,282 
N.Y. & Canada.b — 
July 1 to Sept. 30.... 371,121 348,528 177,433 174,199 
Jan. 1 to Sept. 30.... 911,966 865,822 388,617 362,552 
Albany & Susq b. 
July 1 to Sept.30.... 827,797 1,258,868 260,014 678.822 
Jan. 1 to Sept. 30.... 2,953,649 4,758,107 1,201,256 1,987,365 
Denv.& Bio G’ SSept. 1,545,704 1,615,690 615,270 663,788 
July 1 to Sept. v 4,632,982 4,613,693 1,971,875 1,868,02 
Detroit * “ack « aSept. 68,493 65,300 25.686 17 926 
July 1 to Sept.«0.... 201,424 202,301 68,503 47,5! 
Dul. So. Sh.& Ati b Sept. 241,617 241,440 97,868 105, nes 
July ite Sept. 30..... 772,277 740,587 327,816 812,957 
Dunkirk All. V & Pitts.— 
July i to Sept. 30.... 86,572 88,616 11,934 36,087 
Jan. 1 to Sept. <O0.... 214,845 207,040 40,423 43,714 
Erie.a Sept. 3,511,494 3,561,644 1,053,360 1,202,.73 
July 1 to Sept. 3v ...10,361,188 10,914,990 3,1 70,686 3,760,249 
Fairchild & N «st Sept. 2,929 2,989 213 1,365 
July 1 to Sept. 40 ... 8,765 8,888 3,632 4,624 
Farmyv.& Powh'i’n aSept. 6,367 5,649 def.316 def.160 
July 1 to Sept. 30... 20,*53 17,342 969 711 
Ft.W.& Den Ci:y.bSept. 225,719 164,824 57,293 50,515 
July 1 to Sept.s0 ... 679,734 515,268 179,089 145,789 
Georgia a Sept. 219,459 148,250 97,381 44,958 
July 1 to Sept. 30 540,380 415,766 188,374 491,214 
Ga. Bouth.& Fla.a Sept. 112,892 99,327 28,855 23,847 
July i to Sept. %u.... 354,560 314,628 96,902 89,396 
GilaVal.Globe& N — 23,944 28,502 14,350 13,280 
July 1 to Sept. sv... 73,849 80,644 44,088 37,717 
Gr. Trunk of Can.. ‘Sept. 2,868,039 2,127,147 908,222 818,545 
suly 1 to Sept. 3u.... 6, 736 209 6,288,004 2,391,398 2,223,017 
Gr. Trunk West...Sept. 396,620 413,166 46,232 84,677 
July 1 to Sept. 3u.... 1,134,869 1,059,924 103,657 131,882 
Det.Gr. H.& M'\.Sept. 119,716 88,084 42,338 21,899 
July 1 to Sept. 3U.... 317,296 290,530 104,142 85,163 
Gulf & Ship Is!...a.Aug. 138,184 106,895 47,761 19,182 
July 1 to Aug. 31.... 268,428 206,538 93,230 42,870 
Hocking Valiey.a..Sept. 498,820 458,744 182,523 185,338 
July 1 to Sept. 3u.... 1 ,576,0 062 1,341,688 615,959 537,462 
Houst. & Tex.Cern.bAug. 402,146 421,815 142,329 147,867 
July 1 to Aug. 31.... 741 1,200 $08,414 223,458 246,199 
Illinois Central...a.Sept. 3,734,456 3,425,279 1,055,303 1,007,933 
July 1 to Sept. 30. ..-10,483, "695 9,984,209 2,508,271 2,980,112 
Iowa Central.a.. Sept. 207,028 206,351 24,685 34,059 
July 1 to Sept. 3u.... 617,024 589,539 89,588 93,480 
Iron Railway b....Sept. 6,315 6,130 977 1,894 
July 1 to Sept. 30.... 18,656 18,861 4,044 6,747 
Kanawha & Mich.a Sept. 69,994 91,055 def.9,014 15,551 
July 1 to Sept.3u .... 191,893 257,710 def 20,757 55,806 
Kan.City South a Sept. {495,660 441,744 {111,932 125,901 
July 1 to Sept. 30.... $1,487,970 1,267,580 {361,798 844,902 
Lake Sh. & Mich. So.b— 
“7 1 to Sept. 30.... 7,839,963 7,795,021 2,715,730 2,966,109 
Jan. 1 to Sept. 30....22, ’094, 101 21,485,238 7,509,458 8,080,529 
Lehigh Val. RR a. Sept. 1,713,624 2,636,902 df.132,953 646,470 
July 1 to Sept. 30.... 4 4.71 3,703 7, 193, 494 af. 757, 109 1,479,052 
Leh. V. Coai ©o.a.Sept. 121,661 1,578,351 df.161,470 df.90,952 
July 1 to Sept. sv.... 368,552 4,782, 685 af. nt 630 df.298,075 
Total both co's.a.Sept. cheeks} l eaestoes 204,423 555,518 
July 1 to Sept. 30.... re afl, 234, 740 1,180,977 
Lexing’n & East.t.. Sept. 48,824 $4,103 20,952 15,150 
July 1 to Sept. ae 145,915 101,329 62, 363 41,718 
Leng “we Laima Sept. Ino. 51,206 Deo. 3,666 
July 1 to Sept. 3v.... Inc, 78,544 Deo. 85,403 
Long thee b— 
July 1 to Sept. 30.... 2,184,854 2,106,310 903,210 988,613 
Jan. 1 to Sept. 30.... 4 765,391 4,310,175 1,468,292 1,503,656 
Louisiana & Arkan. Sept. 43,963 38,744 15,596 17,717 
July 1 to Sept. 3v ... 121,702 108,457 37,1138 42,097 
Lou. Hen. &8&t. L..Sept 70,339 57,021 26,032 13,339 
July 1 to Sept.3v.... 206,319 182,223 71,695 54,516 
Louisv. & Nashv.".Sept. 2, pee 119 2,446,418 936,750 778,595 
July 1 to Sept. sv... 9,255 7,193,448 2,567,724 2,068,765 
Macon & Birming bSept. 1B +700 8,711 1,116 def.1,065 
July 1 to Sept. s0.... 37,160 25,182 def.2,855 def.4,875 
Manhattan Elevated— 
July 1 to Sept. 30.... 2,495,112 2,098,276 i 156,171 781,146 
Jan. 1 to Sept. 30 ... 8,230,597 7,094,526 4,090, 3172 3,106,574 
Manistee & Gr. Rap.Sept. 13,119 10,089 2, 772 649 
July 1 to Sept. 30.... 31,727 $3,211 5,692 5,647 
Manistee & No. E.a.Sept. 30,361 26,644 17,283 12,100 
Jan. 1 to Sept.3v.... 259,335 262,513 130,595 122,364 
—. —“et'Y er Oct. 8,728 2,770 def.938 def. 1,865 
Jan. 1 to Oct. 31.... 93.099 84,236 39,893 29,730 
ec Mexican Cent.e..Sept. 1,679,027 1,826,590 436,060 330,604 
Jan. 1 to to Sept. 30....15, 170, 1635 12,870,604 4,458, 197 3,435,622 
eMex. [nternat’:....Sept. 542,512 466,222 208,501 118,:75 
Jan. 1 to Sept. 30... ,714,799 4,346,133 1,801,211 1,833,832 
Millen & Southwest.Oct. 4,317 3,513 894 1 
July 1 to Oct. 31.... 16,586 12,087 4,659 det. 72 
Mineral Range. b...Sept. 44,331 47,550 6,830 8,262 
July 1 to Sept.30.... 187,528 154,773 23,327 34,462 
Minn. & St. Louis.a.Sept. 351,282 305,793 146,280 138,408 
Jaly 1 to Sept. 30.... a oe 910,911 413,693 8,13 
gM. 8t.P.& 8. 8. M.bSept. 566,751 401,560 3,06 
July 1 to Sept. 30.... 1,995 '542 1,495,259 941,346 777,311 








Roads. 
lto Sept.30 ... 


ennsylvania— 
Lines directlyoperated 





we -&Texas.a.Sept. 1,663,460 1 463, 101 


Current Previou Current 
Year. Yr -. : Year : 2 fa 
8 
610 504 
4,370,160 4;100,771 1,359°300 Lissa 


Mo, Pac. & Ir. Mt.b.Sept. 3,223,006 3,197,432 
Jan. 1 to Sept. 30....26, ‘822 ,585 26,638, 787 8:36 











— Gross Earnings.— ——Net E 


—= 
ar nings, — 


1,121,632 1,04 
7,298 BS ty ts 


Nash. Ch. &8t.l..b..Sept. m746,984 m625,474 m230,366 

July 1 to Sept. 30....M2222,411 m1898,629 723,727 nea 
¢ Nat’1RR.of Mex.Sept. 808,073 | 579,601 316,185 16) 61,316 

Jan. 1 to Sept. :0.... 6,684,853 5,728,241 2,292,345 1,897 643 
Ney.-Cal.-Oregon.a.Sept. 24,715 17,356 11,691 9,015 

July 1 to Sept. 30.... 55,037 43,997 24,725 21,009 
Nevada Contral....Sept. 3,365 2,314 1,210 def. 1,695 

July 1 to Sept. 30 ... 9,953 9,091 2,821 def. 5.336 
Newb. D’tchess & Conn,— 

July 1 to Sept. 30.... 45,859 43,298 13,543 10,488 

Jan. 1 to Sept.30.... 127,231 119,365 28,915 24,119 
New Jersey & New York— 

July 1 to Sept. 30.... 102,212 98,919 15,762 38,678 

Jan. 1to Sept.30.... 263,021 257,497 43,650 77/549 
New London Northern— 

July 1 to Sept.30.... 258,180 259,712 34,331 37,102 

Jan. 1to Sept. 30.... 720,438 684,807 57,096 66/687 
N.Y. Chic.& St. Louis b— 

July 1 to Sept. 30.... 1,645,022 1,905,607 514,741 402,064 

Jan. 1 to Sept. 30.... 5,006,986 5,488,190 1,452,268 1,361,145 
N.Y. Lack. & West.b— 

July | to Sept. 30.... 1,184,516 2,388,177 2,044 1,102.49) 

Jan. 1 to Sept. 30.... 4,544,511 6,392,977 1,300,278 2,931,619 
N.Y. N. H. & Hart.b— 

July 1 to Sept. 30....12,072,498 11,207,297 3,833,494 4,010,852 

Jan. 1 to Sept. 30....33,866,692 30,756,534 8,706,916 9,2 60,108 
N.Y. Ont. & Weat.aSept. 350,061 490,768 3,313 125,819 

July 1 to Sept. 30.... 1,096,121 1,605,809 130,139 525,466 
N. Y. & Ottawa— 

July ito Sept.30.... 33,285 30,097 6,337 8,488 

Jan. 1 to Sept. 30.... 80,388 73,148 978 def.30,535 
N. Y. & Pennsylvania— 

July 1 to Sept. 30.... 27,715 28,173 3,206 4,306 

Jan. 1 to Sept. 30.... 72,310 69,111 def.3,987 def.3,804 
N. Y. & Rockaway B.— 

July 1 to Sept.30.... 226,340 229,017 143,375 150,250 

Jan. 1 to Sept.30.... 349,525 $33,680 177,048 169,183 
N, Y.8us.& West.a.Sept. 105,573 224,084 9,706 107,936 

July 1 to Sept. 30.... 369,288 731,548 86,641 350,328 
Norfoik & West’n.a Sept. 1,740,120 1,456,313 745,465 620,829 

July 1 to Sept. 30.... 5,016,362 4,231,432 2,092,504 1,788,428 
Northern Centra). bSept. 705,019 761,019 195,313 284,913 

Jan. 1 to Sept. 30.... 6,107,864 6,061,364 1,694,805 1,725,605 
North Shore (Cal.) bSept. 50,566 42,378 19,702 12,359 

Apr. 1to Sept. 30.... 833,950 293,481 153,064 93,740 


Pacific Coast Company -See Miscellaneous Companies. 


j East of Pitts.&E.Sept. 9,822,750 8,701,950 3,568,310 3,486,510 
Jan. 1 to Sept. 30....83, 121/119 74, 719, 119 28,688, 366 26,024,366 


Weat of Pitts.&E.Sept. Inc. 745,900 Inc. 129,600 
Jan. 1 to Sept. 3v.... Ino. 5,006, 600 Ine, 1 ,176,400 
Pere Marquette.a..Sept. 935,169 834,734 278,445 241,163 

Jan. 1 to Sept. 30.... 7,802,937 6,778,952 1,857,049 1,656,983 
Philadelphia Company—See statement on page 1144. 
bila. & Erie.b.....Sept. 568,912 675,334 198,988 — 328,181 
Jan. 1to Sept. 30.... 4,625,595 4,969,448 1,567,262 2,008,708 
Phil. Wilm.& Balt.bSept. 1,086,590 1,006,590 395,466 — 367,766 
Nov. 1 to Sept. 30....11,085,868 10,734,368 38,569,485 3,878,585 
Pine Bluft Ark. R... Sept. 2,259 1,799 216 190 
July 1 to Sept. 30.... 6,687 4,852 1,868 def.9l4 
Pitts. O.C.&8t.L.aSept. 2,073,503 1,829,236 629,476 629,660 
Jan. 1 to Sept. 30....16,692,661 15,057,227 4,517,760 4,333,856 
Port J’rvis Mont.& N. Y.— 
July 1 to Sept.30.... 28,975 22,712 5,610 4,042 
Jan. 1 to = t.30.... 50,125 48,827 def.1,990 def. 6,877 
Reading Comp: 
Phila. & Read’ b Sept 1,939,444 2,435,553 377,881 900,984 
July 1 to Sept. 80.... 5,852,814 7,203,841 1,417,526 2,678,266 
Coal & Iron Co.b.Sept. 155,316 2,304,214 df.254,185 267,965 
July 1 to Sept.30.... 653,426 6,621,703 df.795,096 481,467 
Total both Co.’s.bSept. 2,094,760 4,739,767 128,696 1,168,940 
July 1 to Sept. 3u.... 6,506,640 13,830,544 622,430 3,159,738 
Moenhing COo.B..-<-BeEb, « cacorsne — escccoce 114,038 78,123 
July 1 to Sept. 30... peewee * 349,440 239,333 
Total allCom p's. bSept. eeescoee 237,734 1,247,071 
July 1 to Sept. 3U....  ceeeceee —sneeeeee 971,870 3,809,067 
Rich. Fred. & Pot..July — 85,419 28,739 31,868 
Rio Grande Junct..Aug. 9,496 52,396 £14,849 £15,719 
Deo. 1 to Aug. 31.... aio’ 516 404,371 £128,155 £121,811 
Rio Grande South. bSept. 49,137 46,593 22,012 17,779 
July 1 to Sept.30.... 157,038 143,818 81,720 64,981 
Bt. Jos. & Gd. Isi.a.Sept. 99,535 116,122 23,138  —_ 30,060 
July 1 to Sept. 30.... 285,678 384,372 63,439 139,858 
St. Louis & N.Ark. bSept. 21,330 17,069 10,218 6,540 
July 1 to Sept. 30.... 59,180 53,746 27,994 27,847 
k Bt. (.& San ¥.b..Sept. 2,187,752 1,811,489 855,148 817,885 
July 1 to Sept. 3u.... 5,994,355 5,257,593 2,306,533 2,268,788 
St.Louis S’west.b..Sept. 649,025 609,196 w243,745 w174,705 
July 1 to Sept. 30.... 1,705,895 1,678,113 465,661 324,888 
8t. Louis and. & T. H.— 
July 1 to Sept.80.... 581,608 585,058 176.803 201,273 
Jan. 1 to Sept. 30.... 1,650,654 1,526,123 512,966 540,708 
San Ant.&Aran.P.aSept. 311,897 231,461 189,978 82,368 
July 1 to Sept. 30.... 793,824 628,599 242,799 188,997 
San Fr.& N.Pac.a.Oct. 138,783 119,413 63,390 56,655 
July 1to Oct. 31.... 515,534 443,271 217.770 200,686 
Seaboard Air Line aSept. 1,089,446 914,550 820,438 313,38 
July 1 to Sept. 3u.... 2,972,238 2,710,087 796,967 881,100 
Silver Lake— 
July 1 to Sept.30.... 20,864 20,667 2,689 10,038 
South Buffalo— 
July 1 to Sept.30.... 48, —- a 8,580 — snneneee 
isouthern Pae.0o.aSept, 8,007,016 7,100,819 38,044,136 
July 1 to Sept. 80....91,786,606 97:400,818 7, 20,686 7,791,408 
Oarson & ae baie 6,096 20,003 630 11,164 
July 1 to Aug. 31... 78.677 39,376 i9,070 91,986 
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———————— er = 
—— — Gross Earnings.— Net Earnings.-—~ vinocludes $251, od a= income in September, 19¢2, against 
Current Previous Current Previous | $17,562 for Beptem 901. Total other income from July 1 to 
Year. Year. Year. Year. sept. 30 is $452,397 ond $338. 736 respectively. . 
% $ 3 bs w Betterments included in operating expenses September, 1901, 
Fond —( Continued.) 827, 402; September, 1902, nothing. There was expended for 5 er. — 
acific.b Aug. 3,058. 398 ety 285 774,821 895,629 | mente and charged to general improvement fand sept., 1902, $ . 
Opntral Fa Aug. 3l..«. 3,793,438 3,875,091  ,613,569 1,720,413 | tFor September, 1902, taxes and rentals, amounted to $183,943, 
July Nav. Co.b Aug. 4,986 3,644 def.319 def.2,570 | ssainst $168,190, after deducting whioh net for ae 902, was 
Direct leo wi Aug. 31... 7.049 6,472 def.3,898 def.6,564 $1,766,328, against $2,033, Sens From July 1 to 8ept. 30, 1902, taxes 
July 312 190.447 and rentals amounted to $568,287, cqetans £508, 507, after deducting 
Gal-Har.&8'> AP AUS Moles 1,139,549 196;252 326,109 | Which met was $4,843,419, against $5,755,8 
July 1 to Aug. 31.... nae "85,796 24.398 902 |? Kansas City Sub. Belt included from sal 1, 1902. 
Gal. Hous.& .~ o.b. + el 100/696 65,748 27,630 3,961 | § Includes Rio Grande Western for both years. 
GurW.T.&Puo.bAng 18,780 14702 G.834 3.2 | , For August, 1902, taxes nad rontaie amounted to $5,918, against 
July 1to Ang. 31... 33,218 28,478 9,491 pres | © «37.022, against $28,525. Taxes and rentals frow July 1, 1902, to 
Bonst.E.&W.T.b.Aug. 67.434 69,691 1,810 a6 ee | A g. 31 amounted to $13,286 against $12,269, after dednoting which 
July 1 to Aug. 31... rs go rita ~~ tin net wat $73.87 and $50,394 for 1902 and'19Ui respectively. 
aye bang. 35,577 30/865 8629  7,1-0| Interest Charges and Surplus,—The following roads, In 
fi &Tex.O.b.Aug. 402,146 421,315 142,329 147,867 wo napeleg je ee — a “> Sry» wage hy a 
lto Aug. 31... 741,200 808,414 223,458 246, zoing, report charges for interas C., W 6 surplus 
oun Vermil. b. fae: 4,578 3,549 2,381 1,886 | ,bove or deficit below those charges, 
July 1 to Aug. 31.. 9,515 7,487 4,797 3,970 —Int., Rentals, ele. —Bal. of Net Earn’gs.~ 
66 61,956 Current Previous Current Previous 
Louisiana West.b. Aug. 165,787 367.728 Atte} 119'069 Year. Year. Year. Year. 
le aioe. ny pnd pomnte 137.259 153,030 Roads. $ ; $ $ 
Meret Aug. Si. 718,863 944,983 246,281 341,70 | Atlantic & Birm’gh. Oct. 2,471 2,084 8,182 2,460 
daly 1 22,920 15,487 5.490 def14.017| July 1to Oct 31... 9,108 8,334 22,596 5.046 
syayiw sag 3. iam Giery  Saee  seg | Patntente reco Sgt AAAE LAME 
se o an. iC sone . : i 
LY. Tex. & M.b Aug. 40,245 30,557 20,630 10,708 | cscn & Mane— 
Aug. 31... 73,209 56,141 35,842 20,184 
mena & & Cailt.b.Aug. 328,239 327,839 95,234 131,160 lon ite Soot 307, B08L bee. 5 987) 867 *1 0 bia “1,510, 718 
Aug. 31.... 662,205 607,352 211,495 282,000 cas ak wie , ’ ~— 
od ane bA 36,245 27,749 676 def.14,479 | Bat Attica & Arcade— a 
ey 1 tO AUg. 31... 80,888 72,287 «5,587 def.i0,338| _ JWy 1 to Sept. 30.... 875 1,866 = 1,668 
Feo, Coast. Bang. S258 95,000 6.887 8,262 | yy to Sept 30.... 38,661 38,961 def.*7,890 *8,175 
July 1 to Aug. 31. 201/516 181,684 32,036 35,213 ae ’ 
Inio. Berl. & Quinoy Aug. 813,000 808,524 1,422,433 1,333,196 
p%o Pao.RR Co. bang. eee lee RAee.ceT , cee aee hestetsy July 1 to Aug. 3:.... 1,626,000 1,617:048 2,409,482 3/243,724 
Bete ie hh... a ae ‘ into. & E. Tigote. Sent 135,457 128.786 *170,309 *101,764 
GaPeeS.Lince bang, § S24,078 = -----2-- Tce July 1 to Sept. 30 408,083 394,019 *451,094 *334,011 
July 1 to Aug. 31.- a -aeeereoe ‘ 77.801 | Clev-Cin. Cn. &Bt.LSept 242,753 234,729 251.670 266,009 
Texas & N. Ori.b.Aug. 262,004 250,603 _ 64.288 , July 1 to Sept.Su.... 708,911 704,531 547,960 793,015 
duly 110 Ang. 30... 628,218 496,793 196,066 148,818 Dont ynase sept 93009 3659 saree 34'SI8 
’ , ’ 
fouthern Raliw’ y.aSept. 3,620,843 3,092,328 1,174,661 1,065,828 July 1 to Sept. 30.... 101,065 101,065 68,234 47,780 
July 1 to Sept. 3v...-10,410,015 9,082,918 3,022,201 2,724,423 Coenceetfn & Char. Val 
Bete eae OL dO... 82,776 49,799 «13,22 «©«13,598| July inane an ea 2 t8s 
July 1 see ° , y » Jan. 1 to Sept. 30.... . A +774 a 
Jan. Lat --- 131,883 120,447 13,027 11,449 Ohne Mend. Been. 5875 4280 11,290 one 
ee Sept. $0". 155,500 128,150 79,490 59,113 Me... < to Sept 30... ,649 12,824 31,054 aet.17197 
Syr. Ring. & N. Y.b— Renss. & Saratoga 
Jnly 1 to Sept. a 192,959 271,531 det.26,192 132,552 1 to Sept. 30. Bd 817,230 809, 351 258 42, 210 
Jan. 1 to Sept. 30.. ss 662,296 799,321 97,187 412,140 fa ite Sept. 30.--: 939,191 927,118 af. 245: 459 df.284,886 
Terre H. ry ee 8. N.Y. & Canada— 
459,118 417,484 186,189 176,087 
Jan Ito Sept 30-22, 1,808,268 1,160,930 484,760 438,145 | JY } 10 Sept 3. 277,020 980426 lino? oaths 
Terre Haute & Peorla— albany & + Busqueh. -_ 
July 1 to Sept.3v.... 151,503 147,276 14,173 26,644 to Sept. 30.... 307,409 316,591 def.47,395 362,281 
Jan. 1 to Sept. 30... pen byrne pond pon on | $t- Sept.30.... 9191078 549875 282,183 1,061,490 
Texas al.a... Sept. 5, 5 P 
duly 1 to Sept 80». 129,060 155,086 22,584 26.808 | UA Go Bop du... dezz6 L175 1LO8NTIe feOLSET 
SHS 20. a=: a sept. ’ ’ ’ Dal. 80. Sh. & Atl..Sept. 79,648 (78,641 *19,690 *27,808 
supeoinamer one TST BSA ange 244e WISER pics. sms alae lle 
oes ’ , ’ leoee s i. ° ¥ 
Ulster & Delaware— Jan. 1 to Sept. 30.... 13,337 11,712 200 8=—- *8 2,491 
30.... 226,750 243,334 81,063 98,948 
Jan ito Sept. 30---. 500, 500,360 | 805,202 187,807 | 148.212 | Say Tio opt du. TH0.70a 20,241 95308 TATE 
Unicn Pac.Syst’ma.Sept. 4,637,5 , 1859, 44-1) ooking Valley..... Sept. 69,671 74,018 ‘121,387 *122,699 
J : to Sept. 3u...-13,163,311 12,318,101 6,478,801 5,874,865 1 30, 216968 217917 432" <paaveee 
Wabash ~  aat Sept. 1 1,840,909 1,661,284 610,924 565,485 a... at Sebi Sept. sama 11 ‘. anes re errs 
duly 1 io Sept 3u--. 8, 466, 145 4,900,003 ie na end July 1 to Sept. 30.... 39,498 82,867 *af.58/510 *24/064 
WJersey & Seash. bSept. 6,608 365,808 302 Lake Sh. & Mich. 80.— 
aaa: Sureait 2867601 Sebstr OAS | “NLT AMES Ga.. 1845000 , pr.gn0 2.000780 “2.03 ap 
iL 6 p 7 ° ’ ewes ’ 
July 1 to Sept. 3v.... 1,048,160 908,602 239,947 290,369 ee wt RR— Bees , F 7 
Wichita Valley.a....Ang. 5,331 7,413 3,335 5,026 July 1 to Sept.30.... 489,409 506,914 °507,789 °576,331 
Jan. 1 to Aug. 31.. 39,617 45,970 18,966 += 34,650 Jan. 1 to Sept. 30.... 1,189,053 1,227,949 541,203 *544,603 
Wmsv'rt& No.Br.aSept. 16,427 12,497 5,826 4,962 | Manhattan Elevated— 
iuly 1 to $ Sept. 40. 52,050 42,216 22,245 17,351 July 1 to Sept. 30.... 644,769 632,351 *592,690 *340,088 
Wisconsin CentralbSept. 592,966 492,319 236,317 184,207 Jan. 1 to Sept 30.... 1,958,954 1,983,276 “2,445,731 *1,806,044 
July 1 to Sept. 3u.... 1,784,903 1,569,948 686,197 603.311 Manistee & No E... Sept. 6,051 6,092 11,282 6,008 
htsv.& Tenn. bSept. 18,278 11,643 9,331 8,883 Jan. 1to Sept.30.... 54,455 54,827 76,140 67,5387 
lto Sept.30.... 41,276 29,118 15,182 7,176 | Mineral Remge......Sept. 8,196 7,946 *def.1,245 *364 
2 on 77,053 74,960 July 1 to Sept. 3u 24,590 24,335 ‘def.854  *10,280 
Yasoo & Miss.Val.a Sept. 568,167 464,710 i a . t 
July 1 to Sept. 302. 1 1,514,444 1,804,078 67,936 182,794) Mo. Kan. & Texas..Sept. 308,665 304,276 301,789 221,600 
: Sovcastees omer lise “reg tna 
Nashv. Chat.& 8t.L. \ 5 x 
ae an ent WA al July 1 to Sept. 30... 452:761 457°529 270:966 rieis80 
eng anapaeguneialy thd Nev.-Oal.-Oregon... Sept. 1,875 2,250 9,816 765 
reg figures are in ree currency, and are convertible into July 1 to Sept. 30.... 6,070 7,215 18,655 18.798 
gold at the current rate of exchange. Newb. D’tchess & Conn.— 
¢ Results on Monterey & Mexican Guif included from March 1, 1902. July 1 to Sept. 3u.... 4,550 4,947 *9,128 *5,599 
{Thirty on of on earnings. Jan. 1 to Sept.30.... 14,282 14,924 *15,040 *9,541 
g Includes Missouri Pacific & Iron Mount’n and also Cent’l Branch. Sa, 15,312 15,450 °8,157 «28,287 
i These figures include Houston & Texas Central and its subsidiary Jan. 1 to Sept. 30.... 46,065 46,008 ‘1126 = *31,558 
lines and also Steamship Lines. ew. London Northera— ‘ 
Eee Senres include results on the Buffalo & Allegheny Valley July 1 to Sept. 40.... 188-308 103282 att 33 B45, ait 32,644 
m in both years. Jan. 1 to Sept. 30.... x 4 . 18, -115,94 
k There figures include in both years results on Kansas City Fort | w. y, chic. & 8t. L.— / 
Beott & Memphis RR. and Fort Worth & Rio Grande KR. July 1 to Sept.30.... 339,904 $18,621 *176,245 "89,278 
nincludes Paducah & Memphis Division from July 1 in both years Jan. 1 to Sept.30..... 976,442 933,862 *501,099 *445,375 
aie 868 for Sept include dae "Tt obe — for improvements on this | ny. Lack. & Western— oe n.s19 or618008 402.108 
n and $1 rom July July 1 to Sept. 30.... 6 1 
P [ncindes results on former -hedoveag "Pacific of Arizona, Southern Jan. 1 to Sept. 30.... 1,846, 167 1,856,302 at.546, 489 1,075, "317 
Pacific of California and Southern Pacific of New Mexico. N.Y. N. H. & Hartford.— . iia psi cae 
qlncluding remittances from connecting roads, total net income for July 1 to Sept. 30.... -2,050,093 2,036,451 *1,841,409 *2,04 
Months is $218,374, aget. $91,214 for the same period last year. Jan. 1 to Sept. 30.... 6,156,547 65,991,259 *2,722,570 *3,606,317 
t After adding $7,641 other income for September, 1902, and 2 po N. Y. & Ottawa — 
Septen ber, 1901, total net income amounts to $5 4.5 July 1 to Sept. 30.... 1,350 1,200 4,987 2,288 
pon 124 respectively. From July 1 ogg | Torry amoante to 817 ans Jan. 1 to Sep ew 13,510 14,053 def.12,532 def.44,588 
6,493, waking total net income an 9 respec | N.Y. & Penvayivaria— 
lively. July 1 to Sept. 30.... 536 2,670 def.1,410 
ulncluding earnings of Savannah Florida & Western in both yeare. Jan. 1 to Sept. 30.... 5,945 17, 080 det.9, 932 def.20,884 



























































































































eR ees neemaeensai 





I ee 








1142 THE OHRONICLE. [Vou Lazy, 
—Int., Rentals, ete.—. —Bal. of Net Earn’gs.— Interest Charg as 
Current Previous Current Previous es an irplus. 
Year. Year. Year. Year. -—Int., Rentals, ete—. —Bal. of Net Earn’ 
Roads. $ Current Previous © urrent Prep 
N. Y. & Roekaway B.— Year. Year. Year, rious 
July 1 to Sept.80.... 15,420 17,080 127,955 183,400 Companies. $ $ 
Jan. 1 to Sept.30.... 43,040 55,717 *185,763 *114,712 | Col. Sm. O.&Ir.Aug. — 4,704 4,725 10,270 2,493 
Norfolk & West’n...Sept. 218,066 192,161 582,399 428,668 July 1 to Ang. 31.... 9,408 10,068 22,743 1/448 
July 1to Sept.80.... 634.160 576,485 1,458,344 1,211,938 | Lowell ae. Lt. Ane. 1,289 907 4,659 2,541 
North b Shore (Oal.). Sept 11.604 8,318 8,098 4,041 July 1 to Aug. 81.... 3,549 1,673 7,675 = 4108 
Sept. 30 64,1238 51,195 88,936 42,545 stesanp.' Gen. Eleo.Sept. 8,144 8,180 10,615 12,999 
.. tt Sept. 134.091 125,320 144,354 115,843 
Jan. 1 to Sept.30.... 1,209,270 1,099,621 647,779 557,312} STREET RAILWAYS AND TRACTION COMPANIES, 
Pine Bluff Ark. R. Sept. 483 486 def.267 _ def.296 
July 1 to Sept. 40 . 1,449 1,449 419 det.2,863 | The following table shows the gross earnings for the latest 
PortJ’rvis Mont.& N. ¥.— riod of all STREET railways from which w 
July 1to Sept. 30.... 4,288 4415 1,322  def.372 om an oe 4 © are able to ob. 
Jan. 1to Sept:30..-. 13,116 13,256 def.15,106 def.2¢,132 | tain weekly or monthly returns. The arrangement of the 


Reading— 
All companies... Sept. _ 881,000 879,082 df.643,266 367,989 
July 1 to Sept. 30.... 2,648, 000 2, 637,246 af.1 ,671,180 761,821 


a ag ye oy Aug. 7,708 7,708 7,141 8,011 


Aug. 31.... 69,374 69,374 53,780 51,937 

Rio Grande om. .Sept. 20,705 19,311 1,307 def.1,532 
July 1 to Sept. 30.... 58,7 772 55,028 22,948 9,903 
Bt, Tos. & Gr. Iel’d..Sept. Pg 667 8,750 11,471 22,219 
July 1 to Sept. 3v.... 5,001 26,250 28,438 103,108 


8t. L. & Yr ry Sept. pave 371 396,866 *339,200 *436,718 
July 1 to Sept. 30.... 1,599, ‘501 1,166,717 *751,771 *1,115, oo 


San Ant. & ae P ...Sept. 86,791 169,389 Big 12,9 
July 1 to Sept. Bu.... [201,630 215,667 41,169 def. 26. 730 
San Fran.& No. Pac Oct. 22,675 22,771 40,715 33,884 
July 1 to Oct. 31.... 90,1 00 91,084 127,670 109,552 
Silver Lake— 
July 1 to Sept. 30.... 716 1,081 1,973 *9,446 
South Buffalo— 
July 1 to Sept. 30.... ., ee o_o 


Southern Pac. (o...Sept. § 3,308,936 §2,146,465 *df.238877 *488,559 
July 1 to Sept. 3vu.... 9,275, 396 6,412,587 *df.1,479,799 *1 ,654,349 


Staten La y-y Ratlway— 
Jul. to Sept. 30.... 8,748 8,788 *10, ase *10,394 
Jan, i to Sept. 30.... 26,308 25,478 +4028 *3,749 
Staten ae Rap. Tr. 
July 1 to Sept. 30... 50,349 50,349 “40,810 *20,743 
ov. Bing. ty Y.- 
July 1 to Sept. 30.... 46,405 44,905 def.72,597 87,647 
Jan. 1 to Sept.30.... 139,215 134,715 def.42,028 277,425 
Toledo & Ohio Cen..Sept. 38,839 40,086 *5,799 *18,262 
July 1 to Sept.30.... 116.782 119,750 *48,495 *87,229 
Tol, Peo. & West...Oct. 22,538 23,051 12,961 11,407 
July 1 to Oct. BL... 90,151 92,202 15,498 31 ‘902 
Ulster & Delaware— 
July 1 to Sept. 30.... 39,153 39,202 *42,480 *61,647 
Jan. 1 to Sept. 30.... 119, 958 118,973 *39,462 *30,050 
Wichita Ty simi Ang. 3,204 1922 131 3,104 
Jan. 1 to Aug. 31.... 17,943 15,379 1,023 9,27 1 
W'mesport & No Br.Sept. 2,506 2,292 3,320 2,670 
July 1 to Sept. 3u ... 7,314 6,876 14,931 10,475 
Wisconsin Cent..... Sept. 145,107 139,131 *94,173 *51,046 


July 1 to Sept.30.... 440,207 421,004 254,914 *188,245 





* After allowing for other income received. 

+t These figures are after allowing for other income and for discount 
and exchange. After deducting $10,000 for Renewal Fund in 
September, 1902, and $10,000 in September, 1901, the a for the 
month is py 509. against $348,414 a ago. Similarly, after 
deducting $30,000, the surplus from July 1 1902, to date is $1,025,- 
716, against $961, $87 a year ago. 

t Includes Rio Grande Western for both years. 

These tigures include #1,964,833 appropriated for betterments and 

——, 4 properties and yr in Sept., 1902, and $785,064 
in Sept.,1901. From July 1 ate appropriations are $5,274,270 
and Soso7 13a respectively. 

| Interest on advances by Southern Pacific not taken into account, 
but figures include #3,791 appropriated for betterments and addi 
tions to properties and equipment in Sept., 1902, and #6,259 in 
Sept.,190:. Amounts from July 1 to date are $12,680 and $26, 278 
respectively. 

7 These figures include $663 appropriated for betterments and 
additions to properties and ——. in Sept., 1902, and $990 in 
Sept.,1901. The totale from Juiy 1 to date are $1,777 and $1,316 
respectively. 


Miscellaneous Companies, 








— Gross Earnings.— ——Nel Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year, 
Oompanies, $ $ $ $ 

Amer. Light & Trac. Sept. oa , ae 

July 1 to Sept. 30.... #215,120 121,590 

Buffalo Gas Co. Oct. 36,282 33,652 

Col. & Hook. O. & I.. Aug. 17,596 10,294 14,974 7,218 

July 1 to Aug. 3i.... 37,336 18,815 $2,151 11,611 
Gas & Electric Co. of 

——, County .. Oct. 31,375 24,400 15,067 10,145 

June 1 to Oct. 31. 129,643 116,480 57,405 52,689 

ia ! L’t Co Oct. os ha 114,211 108,454 

PERC sccs " Gencsnes " Grauiene 904,127 829,457 

sean Bleo Lt. Co. Aug. 13,340 5,948 3,448 

July 1 to Aug. 31.... 26,301 10,224 5,775 

Mexican Te)’phone Sept. 0.90 18,119 9,548 8,168 

Mar. 1 to Sept. 3v..... 139,937 122,660 63,132 54,125 

Milwauk. Gas L. Co.Oct. —s .wnn eee, ee eee 66,899 56,049 

Se Mikses, <naentes: seerieee 534,143 437,961 

Minneap Gen. Elec. Sept. 41,625 35,998 18,760 20,280 

Pacific Coast Co. aSept. 500,090 519,911 109,486 111,912 

July 1 to Sept. 3u... 1,552,078 1,375,321 317,277 307,255 


Philadelphia Co.—See statement on page 662. 

fThe month’s proportion of the divider’ on Peyerye} stock was 
$42,854, leaving a surplus for S«ptember, 19u-, of $41,912. For the 
8 months the cail for the dividend was $128,592 in 1902, a pines 

104,069 in 1901. leaving a surplus for these 3 months of $86, 

902, and $17,521 in 1901. 





table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES, 
Latest Gross Karnings. {Jan. 1 to Laien Date, 


Our’nt | Prev’us Omer | Previons 
Weekor Mo) Year. | Year. |Previons Tear. 








GROSS 
EARNINGS. 





8 g a %, 
95,874] 82,190 956,111 
Athens Electric By.. |October...| 4,756] 4,088] 39,091 | 
Aur. Elgin & Chic. Ry. |September| 21,451] ........) 2.00...) : 
Singhamnton KE..... \September| 18,432) 18,456] 159,758) 163,114 
yn Rap. Tr. Go. 30 d’ys Oct} 1,087,178}994,188/ 10,877,689] 10,873,794 
Barliners t.), Trac. |October...| 5,332] 4,619] 57,460 


Canton-Akron Ry. 3 August....|b35,373|619,344| 6171,277/ b109,356 


American R’ys. 0o.4. |October.. 


Charleston Cons. 

Gas & Elec......... October...; 40,739} 39,038} ........) 20... 3 
‘hicago & Mil. Elec..|October ..} 15,731] 15,263] 163,137) 147,411 
Cin. Dayton &Tol. Tr. |October...| 41,747] ........]  casceee tes, 


Light & Traction ; |September 99,147] 74,858] 806,579! 610,643 


(Muscatine, Ay September} 8,833) 6,126] 63,164) 52,815 
Jity Elec. (Rome,Ga.) |October...; 3,876) 3,147] 35,407) 34,490 
Jleveland Electric .. | October. ..|222,.774/198 341} 2,069.34 //1,887,570 
Cleve. & West... /Octover...| 28,242) 22,745] 245,177; 211,760 
Jleve. Vv. & E... October.../ 16,213] 16,63¢| 160,677) 139,823 

3 


defn Banas? [Gil 086s] ob ose. s7i i aS 

ro! sane Ww. t 2,696 |2,871,222/2, 

ERE eon] 000] 7 ‘a 
ascii ds ie th wk Oct 0 »912} 852. 

Detroit Upsila’ti Anp i | 

Arb. & Jackson Ry. |September; 30,530) ........)  -....00.)  ceceeeee 


Naluth-Bup. Tract... |Septem ber) 46,374} 38,933] 395,604! 335,0 
East. Ohio Traction.. |October ...| 17,366] 14/645 -_ 
Aurora & Sou |October.. f 

veston City...... September 17,48t} 11,580} 127,700 
Farrisburg Traction |October 7} 32,16 
Houston Elec. St. Ry. Goptemnber 32,282) 27 587 ee 
Invern’! Ry. (Buffaio) September|315 313] *246,484 2,550,075 "2.084 
Lake Shore Elec. Ry. |September| 46,05.) 37,253| "331.874 $68,967 








wehigh i 6419; 10,758] 81,136! 107,809 

on 8t. a. .(Can.) |September| 18,157| 15,083| 115.660 106,708 
ote eles Railway aeaeeeapes 126,532] ........ mere yt 798,580 
Mad. (Wis.) Traction |October. 6,977} 5,962] 66,311) ........ 
Met. West Side Elev.. | October. ..|179,764/|148,93) B, ‘BY, 945) 1,376,508 
Mil. Elec, Ry.& Li.Co. October. ..|238,318]205.749 2,239 V741 1,988,508 
Mil. Li. Heat & Tr. Co. |October...| 28,946) 26,217) 2.20020.) Looe 





Montreal Street Ry (|September/202 968/185, '614/1,567 6 
Musk. Tr. & Light.Oo.| > 561,401 AAS A 


Street Ry. Depart..{|August....) 13,817} 11,135} ........) conceons 
Electric Ligh: Dep. |August....! 1,933} 1,895} ........ lL ecabule ° 
Gas Department... /August....) 2,608) 2,153) ......2.{ ceeceeee 
Nashville Ry......... Auguset....) 73,07¢| 61,93:| 549,291) 483,848 


New London 8t. Ry.. oe 7.162) 7,500 58,682 56,245 
Northern Ohio Tract. |October.. 5, : 
Northwestern Elev.. October... -}107,823/ 91,518] 955,794 





Oakland Trans. Cons September; 52,116) 70,285] 694,507! ....... coe 

lean St. Railway... |September| ........ ond cane 43,927; 40,124 

Orange Co. Traction. |September| 10,069) 10,615 79,524, 79,236 
» 


Pacific Electric...... August....| 71,7! vas ooncense 
Philadelphia Co.}.... |Octover... | 1.146 298) 1,019,527 11,286, ne 9,911,050 
Pottev’e Union Trac. |July .. 17,084] Ly.1Ze {94,725 
a se = annem October...| 22,62>| 18 154 930, 377 13626 





*) 


aAght Co’a....... October...|/ 1,955) 1,924 17,849 16,57: 
Rochester Railway .. Oowber... 91,552 79,972 caret = 
sacramento Electric 

Gas & ~~ vaiaes September; 52.664| 39,346) 349,998| 307,309 
4t. Louis Transit.... |October...|603 408 531,51015,334,660/ 4,833,406 
Savannah Elect. Oo. |\September| 42,882) 38,402) ........) | cee e wee 
seattle Electric Co... |September/163,68 |127,425} ........ eocccce 
Sioux City Traction.. |August....| 22.512) 20.944; 160,225 


138, 
South Side Elevated. |Octoper. ../128,824|113,246/1,171,60° | 1,077,749 
Springfield ({ll.) Con. |\Ootober...| 21,627; 19,927) 161 1358 142,308 
aime peheny September; 61,164) 53,992 

erre Haute Elec.Co. |September| 32,716) 32,156 
Tol. Bowl.Gr.& 80. Tr. |October. .. 14,702! 202,175; 146,411 
foledo Rys. & Light. |October.../124,487)114.666/1,198,545) 1,073,765 
Coronto Railwa eee. |Wk.Nov 15} 35 257) 29,956/1,568,467 15422,458 
Cwin Ci Bediord a 2d wk Noy; 71,126) 61.093|3,110,471 2,731,396 
Tuion ( . |October...| 27:82.| 22 BEB) ccnccess| sense 
Union Trac. of tnd: \September 85,679] 67,663) 703,740) 539,245 
United KR’s of 8 

Francisco .......... ag CCI #06, 517/425,462/ §2,924,513| §2,726,215 

tat trac.-(Aio.)|/lstwk Nov) 28.211) 25,187 
Va. Pass. & Power Co ,October...|129,342) ........ 
Youngtowns -Sharon 
Ry. & Lt. Co........ }September} 39,618) ........ 312,572 





wanerees| cancceer 


























“These figures are for the corresponding period of 1900, as the fig- 
ures for 1901 were unusually heavy, owing to the Pan-American Ex- 
position at Buffalo. 

t Begi:...ng with August results for 1902 are for Cincinnati Newport 
& Covington Light & Traction Co. Figures for year to date seem alse 
to have been revised at same time. 

1 Results now inci — ey the Pittsburg Railw: ay Ge. —— bee hon - 
solidated Traction and all the other controlled properties in 

¢ These are results for properties ownea. 

b Figures for 1901 are for Canton-Massillon Ry. only; in poe ainoe 
June 1,are for Canton-Akron Ry., including Canton- m BY; 
The latter separately earned in August, 1902, $26,432, against $19, 
in the corresponding period in1901. 

§ These figures are from March 20th to September 30th. 
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railways 


of the month) we bring together all the rcads reporting, 
ssis done to-day. Besides the companies furnishing monthly 
returns, we have added this time the roads which make 
turns, 
quarterly ‘as -— Gross Earnings.— ——Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ ~ 
Alban & Hud. Ry. & P.— 
Saly 1to Sept.80.... 61,782 59,588 26,827 17,677 
Street Ry.— 
Amster sept.30..-. 21,515 14,318 10,711 5,828 
athens Elec. Ry... Oct. 4,756 4,038 3,368 2,797 
Jan. 1 to Oct. 31..-.. 39,091 38,781 23,976 19,217 
aurraElg.&Ch.Ry.Sept. 421,451 ........ 11,031... 
n & H’eick Val.— 
Ben ito Sept. 30.... 11,919 12,047 5,069 5,829 
ton RR.b.Sept. 18,432 18,456 7,972 8,470 
Binet. 1 to Sept. 30... 209/989 1098154 921400 90,499 
Heights— 
ag — to Sept. 30.... 3,216,894 3,053,801 1,455,577 1,122,804 
ueens Co. & 8.— 
nin 1to Sept.30.... 217,258 217,626 118,728 104,430 
Brooklyn Rap. Tr.a.Sept. 1,124,883 1,080,158 516,802 415,548 
July 1 to Sept. 30.... 3,687,738 3,411,100 1,705,965 1,378,856 
 & Williamsv. Elec.— 
Bufily 1to Sept.30--. 5,698 5,375 3,445 3,261 
| Crosst’n (N. Y.)— 
= 1to Sept. 30.... 98,342 118,568 $1,334 36,704 
Obarieston Conso!. Rail- 
way Gas & Eleo..Oct. 40,739 39,038 13,494 14,476 
Dec. 1 to Oct. 31.... 621,444 457,980 268,132 168,514 
& Milw. Elec Oct. 15,731 15,253 9,183 8,941 
a 4 lto Oct. 31.... 163,137 147,411 96,774 84,981 
Cnetanatl Pere Soe 41,767 19,099 
Traction. b...Oc sie = eweneee ° 08D = cw ccccce 
a to Oct. 31 ... 226,249 eececece pe ee ee 
On. Newp. & Cov.aSept. 99,147 74,858 49,449 38,193 
Jan. lto Sept.s0.... 806,579 610,642 353,781 246,362 
Citisens’ Ry. & Light— 
(Muncatine, Ia.)..Sept. 8,833 6,126 2,438 1,446 
Jan. 1 to Sept. 30.... 63,164 52,815 - | eee 
City Elec( Rome, Ga) Oct. 3,878 3,147 457 347 
Jan, 1to Oct. 31.... 35,407 34,490 3,829 4,490 
. Elyria & West. Oct. 28,242 2,735 12,212 10,124 
Germ 1 t0 Oct. Bi-. 245177 211:760 109749 5.71 
Clev.Painesv.& E...Oct. 16,213 15,639 6,558 7,081 
Jan. 1 to Oct. 31.... 160,677 139,823 74,058 68,024 
Cohves City Ry.— 
July 1 to Sept. 30.... 7,061 6,741 1,569 922 
Coney Isl. & B’kiyn b— 
July 1 to Sept. 30.... 525,551 489,066 243,442 227,519 
Coney Is].& Graves’nd — 
July 1 to Sept. 30.... 25,037 24,752 2,718 1,862 
be = ‘ ‘0 Seve _. 10,402 9,662 3,617 3,095 
to pt. o weer ’ ’ ’ ’ 
Detroit & Port Huron 
Shore Lin a..... Sept. 39,770 35,687 16,280 14,111 
July 1 to Sept.30 . 187,658 125,947 62,751 62,791 
Detroit United.a... Oct. 302,388 267,081 128,063 113,577 
Jan, 1 to Oct. 81.... 2,881,083 2,512,923 1,257,259 1,130,556 
Dry Dock East B. & B.— 
July 1lto Sept.50.... 150,106 153,742 39,468 50,080 
mena, mapedu™®, ofsigol SRG? S839) BREE 
Pp’ “<0° 2 ? 9 46 
Eastern Ohio Traction— 
__ sea 17,366 14,645 7,224 6,963 
Elgin Aurora &80.a0Oct. 33,648 28.577 12,607 11,613 
June 1 to Oct. 31 ... 184,307 169,109 84,519 84,085 
Elmira Water L’ht & RR.—(Sireet ee | , ns only.) 
July 1 to Sept. 80.... 53,563 7,612 17,220 12,176 
424 8t. M.& St N. Av.— 
July 1 to Sept. 30.... 200,136 189,230 91,942 82,335 
Galveston City Ry..Sept. 17,486 11,580 8,240 3,834 
Jan. 1 to Sept. 30.... 127,700 92,078 39,125 28,003 
Hamburg (N.Y ) Ry.— 
July 1 to Sept. 30.... 19,663 2,652 8,191 951 
Harrisb’g Tract’n..Oct. 37,447 32,163 15,092 9,592 
Jan. 1 to Oct. 31.... 382,573 325,145 166,527 128,818 
— Elect. Co..Sept. 32,282 27,537 14,478 12,707 
udson Valley Ry.— 
aly 1 to Sept.30.... 103,841 107,743 120,658 44,843 
Intern’! Ry. (Bo ff.) Sept. 315,318 [246,484 153,788 {137,550 
' July 1 to Sept. 30.... 999,061 {761,197 492,397 {416,452 
ithaca Street Ry.— 
mm. 1 to Sept. 30.... 26,526 26,562 7,938 1,218 
ton Consolid’d— 
aly 1 to Sept. 30.... See) —s«easennns Cf —_e ree 
lake Shore El.Ry.aSept. 46,051 37,233 16,256 15,391 
Jan. 1 to Sept. 30.... 331,874 268,957 116,847 93,723 
“re ‘Ock Bin, 88136 107809 «© si’zaz ss BBtzba 
ic Remes ’ ’ » ’ 
lond.8t.Ry.(Can.jaSept. 18,157 5,03: 9,509 7,179 
Jan. 1 to Sept. 30.... 115,660 106,708 44,849 40,790 
los Angeles Ry... Sept. 126,582 ........ Ce eee 
Jan. 1 to Sept. 3u.... 1,051,630 793,580 463,525 314,648 
m Traction..Oct. 6,977 5,962 2,415 1,781 
a eae _ = es 19,683 cncccese 
’n osh. Elec.— 
nn, 1 — 30.... 18,416 20,293 4,459 5,485 
Waukee Elec. Ry. & 
light ar 4 238,313 205,749 123,411 106,500 
Mn an. oh 2,239,741 1,982,598 1,178,831 1,005,010 
Waukee it, Heat & 
Traction Oo....... Oct. 28,946 26,217 11,928 10,149 
Montreal St. Ry....8ept. 202,968 185,614 108,738 104,791 
1 to Sept. 30.... 2,046,209 1,900,680 911,038 795,418 


t Railway Net Earnings.—In the following we show 
both the gross and the netearnings to latest dates of allSTREET 

from which we have been able to procure monthly 
_ Asin the case of the steam roads, the returns of the 
troads are published by us each week as soon as re- 
and once a month (on the third or the fourth Satur- 


Roads. 
New London 8t. Ry.Sept. 

July 1 to Sept. 30.... 
N. Y. & North Shore— 

July 1 to Sept. 30.... 
New York & Queens Co.— 

July 1 to Sept. 30.... 

Jau. 1 to Sept. 30.... 
Niagara Gorge— 

July 1 to Sept. 30.... 
North. OhioTrac.a. Oct. 

Jan. 1 to Oct. 31.... 
Oaki’d Trans. Cons.Aug. 

Jan. 1 to Aug. 31.... 
Olean Street Ry.— 

July 1 to Sept. 30...- 

Jan. 1 to Sept. 30.... 
Orange Co. Trac....Sept. 

July 1 to Sept. 30.... 
Oswego Traction— 

July 1 to Sept. 30.... 
Pacific Elec. Ry.b..Aug. 
Peekskill Light & RR.— 

July 1 to Sept. 30.... 


Poughkeepsie ‘ity& Vap- 
pingers Falls — 

July 1 to Sept. 30.... 
Rochester Ry.— 

July 1 to Sept. 30.... 
Rochester & Suburban— 

July 1 to Sept. 80.... 
Sacramento Electric Gas 

& way Co.... Sept. 

Feb. 1 to Sept. 30.... 
Savannah Elec. Co.Sept. 
Schenectady Ry. — 

July 110 Sept. 30.... 
Seattle Electric Co.Sept. 
Southern Boul. (N.Y.).— 

July 1 to Sept. 30.... 
Springti’d (Iil.) Con.Oct. 

Jan. 1 to Oct. 31.... 
Staten Island Elec.— 
July 1 to Sept. 30.... 
Staten Island Midl’d — 

July 1 to Sept. 30... 
8yracuse Rapid Tran.b— 
July 1 to Sept. 30.... 
Tarry t’n White Pi. & M.— 
July 1 to Sept. 30.... 
Terre H. Elect. Oo..Sept. 
Third Ave. (N. Y.) b— 
July 1 to Sept. 30.... 
34th Street Crosst’n — 
July 1 to Sept. 30.... 
Toledo Bowling Green 
& Fouth’a Tract..Oct. 

Jan. 1 to Oct. 31.... 
Toledo Rys. & L’ht.aOct. 

Jan. 1 to Oct. 31.... 
Troy & New England— 
July 1 to Sept. 30.... 
28th & 29th Sts. RR.— 
July 1 to Sept. 30.... 
Twin City Rap. Tr... Oct. 
Jan. 1 to Oct. 31.... 
Union Ry. (N. Y.).... 
July 1 to Sept. 30.... 
United Trac.(Alb’y) Oct. 
Jan. 1 to Oct. 31.... 
Van Brunt8t. & Erie B.— 
July 1 to Sept. 30.... 
Virginia Passenger & 

Power Co..... ---. Oct, 
July 1 to Oct. 31.... 
Westchester Electric. — 
July 1 to Sept. 30.... 
Yonkers RR.— 
July 1 to Sept. 30.... 
Youngstown Sharon Ry. 


iP 
Jan. 1 to Sept. 30.... 





Exposition at Buffalo. 


being in operation. 


Roads, 
Albany & Hud. Ry. & P.— 
July 1 to Sept. 30.... 
Amsterdam Street Ry.— 
July 1 to Sept. 30.... 
Bennington & W’sick Val.— 
July 1 to Sept. 30.... 
Brooklyn Heighte— 
July 1 to Sept. 30.... 








Bklyn Queens Co. & 
July 1 


8. 
to Sept. 30.... 


Current Previous 
Year. Year. 
4 $ 
37,185 
6,087 3,703 
2,446 2,446 


1,068,399 1,068,591 


92,968 93,234 


Philadelphia Company—See statement on page 1144. 


Current 
Year. 
$ 


“4,792 
“2,667 
*493,469 
*20,864 


— Gross Earnings.—. ——Nel Earnings.— 
Current Previous Current Previous 
Year. ‘ear. Yea r. Yea r 
7,163 7,500 2,481 3,350 
30,542 30,758 14,843 17,044 
42,076 47,487 19,456 21,913 
192,699 170,407 103,440 98,612 
451,591 402,877 195,996 200,147 
44,326 154,223 30,744 128,087 
65,627 51,479 29,295 22,710 
617,526 514,279 277,056 222,149 
84,531 74,088 38,874 28,882 
eee 243,172 ss... eee 
18,401 16,372 10,266 9,485 
43,927 40,124 20,635 20,111 
10,069 10,615 5,062 4,546 
87,212 37,453 20,936 20,618 
13,990 16,798 5,170 6,861 
TAeee <cccenes SER” sactadson 
DOGG” * acacctes Mee” lkudetwns 
28,201 28,456 3,054 13,846 
338,108 259,073 162,740 115,583 
23,358 23,790 10,290 11,901 
52,664 39,346 22,949 20,600 
316,393 275,203 165,491 146,237 
42,882 38,402 20,080 16,538 
123,998 47,492 47,697 23,605 
163,685 127,425 55,796 43,795 
17,533 18,272 5,784 7,162 
21,627 19,927 8,728 6,723 
161,858 ot | eee oe eccce 
72,150 79,909 28,200 37,806 
58,681 56,157 33,557 24,245 
182,741 166,796 81,517 75,271 
23,9623 22,892 7,162 6,076 
32,716 32,156 12,773 9,877 
595,973 599,406 293,818 275,768 
126,765 117,765 47,146 50,281 
21,325 14,709 9,046 6,056 
202,175 146,411 94,034 58,9389 
124,487 114,666 64,004 60,050 
1,193,545 1,073,765 586,474 558,264 
12,969 13,673 2,595 4,157 
48,627 44,808 21,209 21,148 
304,317 270,953 164,091 152,898 
2,971,411 2,611,117 1,639,865 1,424,216 
298,873 271,961 100,378 109,170. 
ee ZOZEO ..  wnssdnes 
pe, | SEGGIB —s wnncccne 
13,560 13,413 6,106 5,678 
po eee Lo 
eee SERGE. soasnaan 
75,687 72,810 9,538 12,264 
74,196 63,088 20,321 20,988 
39,618 = .acccee pA, 
SIS BTS ss ccccccce pe) eee 


* Results for 1901 are for Cincinnati Newport & Covington Ry. 
t Falling off in net earnings due to strike. 


{These figures are for the correspondi 


ing period of 1900, as the 
een for 1901 were unusually heavy owing to the Pan-American 


d Covers only about one-half total mileage, Elgin branch not yet 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 


-—Int., Rentals, ete.— —Bal, of Net Earn’gs.~ 


Previous 
Year. 


32,557 *def.1,851 def.’9,873 


“2,371 
*8,376 
“165,282 
*11,407 
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Roads. 
Buf. & Williamav. Elec.— 
July 1 to Sept. 30.... 
Central Crossi’n (N.Y.)— 
July 1 to Sept. 3u.... 
Oharlesto: Oonsol. Rail- 
way Gas & Elec..Oct. 
Des, 1 to Oct. 31.... 
Cincinnati Dayton & To- 
ledo Traction.....Oct. 
June i to Oct. 31-.... 
Cin. Newp. wo ~ yal 
Jan. 1 to a 30... 
Cohoes City 
July 1 to spept 80.... 
Ceney Island & B’klyn— 
July 1 to Sept. 30.... 
Coney Isl. & Grav’s’nd— 
July 1 to Sept. 30.... 
Corning & Paint’d Post— 
July 1 to Sept. 30 ... 
Dry Dock East B. & B.— 
July 1 to Sept. 50.... 
Elgin Aurora « 80. Oct. 
June 1 to Oct. 31.... 


Elmira Water L’ht & RR. - — + aaa Oe only.) 


July 1 to Sept. 30 ... 
42a8t.M. &St.N Ave.— 

July 1 to Sept. 30.... 
Hamburg (N.Y) Ry.— 

July 1 to Sept. 30.... 
Houston Elect. Co..Sept. 
Hudeon Valley Ry— 

July } to Sept. 30.... 
Intern’! Ry. (Buff) Sept. 

July 1 to Sept. 30.... 
Ithaca Street Ryv— 

July 1 to Sept. 30.... 
Kingston Consolidated— 

July 1 to Sept. 30.. 
Lona.8t. Ry ( (Can.). Sept 

Jan. 1 to Sept. 30.... 
Middlet’n &4 Gosh Eleo.— 

July 1 to Sept 30.... 
Milwaukee Elec. Ry. & 

Light Co.... .. Oct. 

Jan. 1 to Oct. B1.. 

Milwaukee Light, Heat & 
Traction Co....... Sept. 
Montreal St. Ry....Sept. 

Oct. 1 to Sept. 30.... 
N.Y. & EF Shore— 

July 1 to Sept. 30.... 
New York & Queens Co.— 

July 1 to Sept. 30.... 

Jan. 1 to Sept. 30.... 
Niagara Gorge— 

‘uly 1 to Sept. 30.... 
Northern Ohio Trac. Oct. 

Jan 1to Oct. 31.... 
Oswego Traction— 

July 1 to Sept. 30.... 
Pacific Electric..... Aug. 
Peekekiil Light. & RR.— 

July 1 to Sept. 30.... 
Poughkeepsie City &Wap- 

pingers Falle— 

July 1 to Sept. 30.... 
Rochester Ry.— 

July 1 to Sept. 30.... 
Rochester & Suburban— 

July 1 to Sept. 30.... 
Bacraniento Electric Gas 

& Ratlway Co..... Sept. 

Feb. 1 to Sept. 50.... 
Bavannah Elec. Co.Sept. 
Schenectady Ry.— 

July 1 to Sept. 30.... 
Seattie Electric Co Sept. 
South. Boulev’d (N. 5 

July 1 to Sept. 30.. 


Staten Island Eleo.— 
July 1 to Sept. 30.... 
Staten Island Midland— 
July 1 to Sept. 30.... 

Syracuse Rapid Tr.— 
msaly 1 to Sept. 30.... 
Tarryt’n White P. & M.b— 
July 1 to Sept. 30.... 
Terre H Elect. Co. —” 


Third Avenue (N. Y 
July 1 to Sept. 30... ecw 


34th St. ny 4 n RR.— 
July 1 to Sept. 30.... 
Troy & New England— 
July 1 to Sept. 30.... 
28th & 29th Sts. RR.— 
July 1 to Sept. 30.... 
Twin ey 4 ~. tl 
Jan. 1 to Oct. 31.. 
Union Railway.N. Y.— 
July 1 to Sept. 30.... 


Van Brunt 8t. & Erie B.— 
July ! to Sept. 30.... 


Westchester Electric— 
Jwy 1 to Sept. 30.... 


Yonkers RR.— 
July i to Sept. 30.... 


* Involades other income. 





-— Gross Earnings.— —— Net Earnings.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 
309 312 *3,296 *3,185 
25,725 26,390 *6,825 “11,795 
12,605 12,761 889 1,715 
180,151 75,632 87,981 92,882 
REGIS «ss swcccece OO ene 
Basses. cenacese TRGB —s ccavtese 
20,862 15,876 28,587 22,317 
189,535 141, 205 164,246 105,157 
1,724 1,799 def.155 det.877 
68,843 71,003 *174,194 *156,812 
250 243 *2,480 *1,632 
1,732 1,780 *1,969 *1,608 
33,332 32,433 *6,136 *18,192 
8,333 8,383 4,274 3,280 
41,6€6 41,666 42,852 42,418 
f *6,1 *1,616 
91,604 37,072 338 45,263 
463 202 7,728 749 
C350 —s .nccccce ee aioe 
55,272 34,558 *df.17,330 *10,796 
77,502 81.931 *82,329 *64.457 
235,741 245,793 *277,118 *200,932 
5,736 5,654 *6,072 *4,761 
9,552 ....-+-. Cane. -<psemeas 
2,109 1,872 7,400 5,307 
20,284 17,843 24,565 22,947 
2,446 3,952 *2,133 *1,594 
67,814 63,409 *57,137 *44,154 
655,885 617,511 *528,759 *38y,661 
9,778 8,615 2,150 1,534 
22.887 20,543 85,851 84,248 
210,066 146,162 700,967 649,251 
9,130 9,983 *10,487 *12,093 
47,508 45,653 *57,212 *54,002 
137,895 138,446 *62,200 *70,307 
12,879 13,917 *19,882 *117,040 
12,602 12,437 16,693 10,273 
128,065 111,159 148,991 110,290 
3,540 3.320 *1,630 *3,578 
14,520 si... 16,804 _—s........ 
Se a 
53 10,842 *4,389 "3,774 
81,107 74,861 *88,833 *45,737 
6,152 6,257 *9,541 *9,777 
10,335 9,344 12,614 11,256 
84,686 74,756 80,805 71,481 
a ee  sentonns 
32,844 5,310 “31,332 *30,144 
21,877 18,379 83,919 25,416 
4,732 4,767 1,002 2,395 
18,980 27,221 *11,807 *10,873 
13,941 14,022 19,616 10,223 
57,075 57,021 *26,014 *19,822 
4,357 4,303 *2,805 *2,503 
6,450 4,776 6,322 4,600 
438,430 441,196 df.*121025 df£.‘100196 
17,216 15,426 *30,267 *35,105 
1,614 1,690 981 2,467 
21,522 21,348 ‘def.198 ‘*def.117 
77,733 75,664 86,358 77,234 
765,966 736,437 873,899 687,779 
68,085 35,542 *32,293 *74,253 
1,496 1,400 *4,689 “4,351 
9,040 8,988 498 4,276 
16,208 15,750 4,113 "5,444 


t Including dividends paid on preferred stock. 





—— 


Philadelphia Company.t 
rg Railways 0 
ys Oo., operating the Coy. 


PR, Me dnelad. 





the Pitisbu 
solidated Traction and all the other rasiroad 
































ad October. J me 
— ————  —Jan. 1 
1902, 1901. 1902,” 7 a 
Gross earnings...........1,146,298 1,019,527 11,255,273 9 ti 
Operat’g exp’s eandtaxes. "654,259 562,202 6,380,066 5 407,596 
Net earns. from oper’t’n tty gee 457,325 4,875,207 
er iIncome..........++- 82,025 1,354,701 “a 
Tot. earns. & other ino. si7508 489,850 6,229,908 4,040.10 194 
Deduct’ns from income*. 115,269 43,588 "921,747 "373'54g 
Total income........... 502,124 445,762 6,30°.141 4,566,608 
Interest on funded debt. 224,331 166,678 2,273 315 1,6* 6,085 
Dividends on pref. stock. 106,437 99,167 1093. 302 —— 
330,768 265,845 3,366,617 2,648,569 
Net income of comp’y.. 171.356 179,917 1,941,544 1,918,096 
Prop.tooth.thanPhil.Co. 343 53,914 § 5,5.0 429,595 
Phil. Co.’s int. in netine. 171,014 126,003 1,936,204 1,488,433 


* These deductions include the following items: Rentals of leased 
companies, interest on current liabilities and tenement naar te te: 


t Includes a Gas Co. of Pittsburg, we we 


Allegheny County 


Valle 


Co. of McKeesport, see table Gas Co., Pittebare 2 2 .00., Union 





ANNUAL REPORTS, 





Baltimore & Ohio Railroad. 
(Report for the year ending June 30, 1902,) 


On pages 1151 to 1155 will be found the report of Mr, L, F. 
Loree for the year 1901-02 and also the general balance sheet 


in detail. 


The comparative statement of operations, ea 
charges, etc., for four years is as follows, inclading in 
190001 and 1901-02 the Baltimore & Ohio Southwestern RR,: 

OPBRATIONS, EARNINGS AND EXPENSES. 
1901-02. 


Miles coer. 3 June 30.. 
Operations 
Tone freight car’d*. 


3,233 
38,710,216 33,528,513 28,366,696 25,057,178 


1900-01. - 
3,221 


1899-00. 
2,278 


1898-99, 
2,067 


Tone fr’ght oar. 1 m*.749 15527780 7140897000 weeese oe 98 e 37367860 


Av. rate p. ton p. m.* by? 


Passengers carried. 


50,275 


“455 


1818 ots, “737 ote, 


12, 11,660,9v0 465, 136 632,524 
Pass. carried 1 mile. 482182027 279 oe 360, 012, 170 3a, 21,339 


Av. pang ey p.m. 























AV. tr’p load (tons). 406 33 cesesene 80s (s(n 
Earns p. pass. tr. m. $1 07 $0 99 $0 94 $087 
Earnings per rev. 
freight train mile. $2 09 $1 86 $1 69 $133 
Gross earn’s p mil $15,827 $14,649 $15,438 $14,160 
£arnings from— 8 8 8 8 
Freight. ... - 38,575,631 35,553,872 26,631,343 20,055,666 
Passeng 9,023 "3 7 9,054,602 6,544,933 5,650,664 
“ See 271,505 1,191,073 764,524 777,205 
Express.... Vo07/ean 942,018 681,474 636,407 
Miscelianeous ...... 399,817 372,866 267,953 1,284,981 
ant earnings.. 51,178,061 47,114,431 34,890,227 28,404,922 
erating 
Maint. of vey, eto... ¢ 270,987 5,721,695 3,578,370 4,283,846 
Maint. of equipm’t. 6,717,866 6,104,310 4,261,202 3,466,813 
Conduct. transpor’n 17. -299,681 18,609, =. 12, 884,031 11,903,269 
General expenses.. 2,600,030 30 2,610,31 1,807,180 2,039,304 
Total expenses. . 32,888,564 31,046,281 22,530,783 21,783,323 
P.c.ofexp.toearns. (64°26) (65°89) (64°58) (76°69) 
Net earnings.,...... 18,289,497 16,068,200 12,359,444 6,621,500 
* Revenue freight only. 
INCOME ACCOUNT. 
1901-02, 1900-01. me tae ee ert 
Net earnings....... . 18,598) 497 16,068,200 12,359,444 6,621,509 
Add other feceuss.. »290,108 "856,793 987,273 855,290 
naaciaeltietadiiedl 20,579,605 16,924.993 13,346,717 7,476,880 
pelnele net Wash. Br. 305,124 168,364 182,440 136,863 
Available inc.... 20,274,481 16,756,629 13,164,277 7,840,026 
Deduct— 


. and rentals..... x8, 902,565 x8, ues 12 
“4 post 6,634,982 





Biv. on pref. stk. 1i%)9"4 
Div. on com. etk.. Se s080 
“Ac ditions & imp'te” 2,5¢ 





9.848 
00,00 


00. 


2,400,000 
(4 )1,£00,000 (2) 773,560 
2,500,00 


2,400,000 
2,148,329 





Miscel. improvem’ts "965,194 "240,982 
Discount & commis, 1,088,748  2075696¢ 307,456 -nareen 
Total........ .... 19,198,384 16,267,644 12,264,277 6,415,296 
y488,985 900,000 924,780 


Balance, surplus...... y1,081,097 


y The difference in the surplus as shown here and in the pamphitt 
report is due merely to a difference in the method of charging thecom- 
mon stock dividends, the above method being used for the sake of sim- 


pltcity. 


x The item of interest, ete., $8,148,512 in 1900-01 and $8,902,565 ia 


1901-02, embraces: 
on a = 


#01-t 1. 
Prior lien “y -4 int. 83, sd 0 $2,450,000 
tge. “ 


a Py m4 
00 


So. West Div. 3is. 1, 505, 000 
Equip. securities. 32,974 


ay in 
1900- 


2,630.833 | 
‘SBA, 196 | 


1 a7, ons 
87,108 


a) 


| aid nm 

P.L. B.& W.Va.r £.48$35 778 
| e 6778 ceseee 
ie 17706 94a 

be) 
ct 


| Other bonds, interest. 5 
Chieago terminais.... 2 
Gen, int. ana discount 804,307 

- 


s3 


Ground rents ... 
Win. & Strass. Rit.. 
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GENERAL BALANCE SHEET JUNE 30. 











1902. 1901. 1900. 
ae 1. r’s pledg’d 278295 080 236, 249 556 228 903 859 

. fecur’s -278,295, 279, ’ , 
Cost ot in scccssseeeeceesee 30,201,100 30,308,884 27,492,736 
Marine equipment......- oe 781,471 718,9 592,740 
Gas and electric plants . ones 665,022 655,383 642,389 
Real estate...-.---------- --- 13,688,845 12,229,862 11,960,024 
Cost of other roads......--..---.- 11,659,855 12,765,473 12,347,233 
Securities to retire old bonds, &o. 288,4 308,345 866,450 
Due from other roads........-... 2,361,101 1,974,192 2,447,667 
Cash on hand and in bank --- 15,190,661 4,616,513 6,1%6,542 
Agents’ balances......... ‘ 4,045,442 3,57» ,039 2,791,988 
Traffic balances......-.--------«.- 2,278,064 2,036.62 2,050,496 
Bills and accounts receivable... 4,369,078 3,307,598 2,590, 98 
Bonds of sundry companies...... 8,590,381 14,105,260 11,400,881 
Btocks of sundry companies..... 16,543,877 12,609,959 3,841,»84 
Due on B. & 0.  ammnes stock... estas ects eee itt 
n hand....ccc.ce-cncee . ,605,6¢ A 165 2,879,152 
hell gpeahemmanpaiannan 283,926 77,460 74,477 





Miscellaneous. ..... 













NR, oc cnc ananemmaana 392,747,943 338,853,301 320,965,865 | 
iabisities — 
ered ee - 59,361,267 59,361,267 59,357,167 
Common stock........ aA 75,996,200 45,000. 000 45,( 00,000 
Bonds (see INVESTORS’ SpPI -- 221,851,530 200,114,450 186,807.30 | 
Ground rent !iens. ............... 851,181 883,274 8832 4 
Real estate mertgages.... ....... 613,475 772,904 682,820 
Bonds and stocks not deposited. 161,939 176,411 
Car truet and lease warrants .... 47,439 88,391 
M. Riv. RR. Co. car trust war’ts, 377,000 441,500 
Monon. River RR. Co, 1st mort.. 700,000 700,000 
W. Va. & Pitis. RR. Co. lat M... 4,000,000 4,0°0,000 4,000,000 | 
Schuy). Riv. E. 8. RR. Co. ist M. 4,500,000 4,500,000 4,500,000 
Due to ratiroads.................. 488,22: 150,137 123,493 
Due to Wash. Br., incl annuities 1,503,080 1,216,606 1,075,668 
Diy. and int. prior to July, 1898, 24,918 25,701 27,744 
Pitteburg & West. settl. account. 1,496,719  .....--. — ««e5«e-- 
PAY-TOLG..20.2 002 covccsccasccccce 2,295,326 1,802,534 1,387,901 
Accounts payabie................ 2,376,656 7,636,634 6,077,249 
Trafflo balances. ..............c00- 1,882,629 1,512,458 786,306 
Unclaimed Wages......0.-...2-220 110,004 59,089 38,996 
Accrued interes.t................. 218,381 3,081,186 2,876,137 
Dividevds deci:ared and unpaid.. 2,822,642 2,169,486 2,922,244 
Individuais and companies...... »831,227 2,291,176 1,665,898 
Accrued taxes, @tc.. -............ 93,480 376,876 186,182 
B. & O. reiief department........ 1,279,315 789,476 471,469 
Be ONE BOMB, cccscevccocctcce -- 2,625,222 1,706,719 633,739 
Total labilities......... 00 392,747,943 338,853,301 320,965,863 


—V. 75, p. 980, 977. 
Long Island Railroad. 
( Report for the year ending June 80th, 1902.) 


President William H. Baldwin Jr. says in substance : 


GENERAL RESULTS.—The operations for the past fiscal year show an 
improvement in the general traffic earnings and in the physical con- 
dition of the property. The increase in grossa earnings, inciuding 
New York & Rocsaway Beach Ry. (in both years), was $664,849, or 
127 per cent. The operation of the road has been made more efficient 
in every department, but the inoreased facilities furnished, together 
with the unprecedented cost of fuel, wages and supplies, are re- 
flected in the expenses, which increased $380,419. 

The surplus net income was $544,255, whieh was credited to extra- 
ordinary expenditure fund, and after charging against that fund $:56,- 
824, the amount standing to its credit June 30, 1Y02, was $583,240. 

The principal charges to Long Island extraordinary expenditure 

d were: Bridges, $42,477; rails, fastenings anda interlocking, 
$50,552; new stations, $3+,649. The net charges to capital account 
were: Roadway, buildings and fixtures, $290,528; equipment, $533,- 
163; marine equipment, $50,899; total, $874,091. 

MAINT&NANCS, [MPROVEMENTS, pp eee a Ly year 3,300 tons of 
100 pound rail were laid, reieasing good relaying rail, which was used 
on branches. The appraised value of the equipment is in excess of its 
book yalue. There were added to the equipment this spring 8 ten-whrel 
20x26 c) linder locomotives; 53 cars in passengers service (including 8 
vestibule parior cars) and 2 passenger mover cars. Eleyen grade 
crossings were eliminated and six are in process of change. 

Large expenditures will be necessary upon the New York & Rook- 
away Beach Ry. to replace aes worn outor destroyed in past 

ears, Construct additional tracks across Jamaica Bay, and equip it 

r electrical operation in order to protect its business and meet the 
competition of other lines. 

TROLLEY LiNEs.—In order toaccommodate thickly settled districts 
adjacent to the railroad two additional trolley lines were constructed 
at a total cos! of $»7,743—the Northport Traction Co., extending from 
East Northport Station to Northport Harbor, 2°69 miles, and the 
— County Railway Co., from Sea Cliff Station to Sea Cliff, 1:59 

68. 


STBAMERS.—The steamer 8; ore was purchased as an additional 
ferryboat, to ply between Wall St. and Long Island City, at a cost of 
$50,899. The steamer Montauk, owned by the Montauk Steamboat 
Co., was sold, and a large steamer will be built in its place. 

FAVORABLE URCISION —The decision of Justice Marean of Brooklyn, 
forfeiting ris hts of the company in part of the right of way and tracks 
of the Manhattan Beach Division at the suit of the Canarsie RR. was 
Unanimousiy reversed by the Appellate Division in Jane; the opinion 
practically establishes ownership of the routes in our lessor company. 

tL8 Etc.—The suit of the Brooklyn Rapid Transit Oo. to pre- 

Vent the Atlantic Avenue improvement has been decided in our favor 

on the preliminary motions and the injunctions denied, and the work te 

ing. The change of grade of tracks from Flatbush to Atkins 

ve. Was begun Nov. 8,1901. Payment by the city of its proportion 

(one-haif) of the cost ofthese improvements has been approved, and 
the accounte will be settled as they accrue. 

The application fora franchise for the Long Island Extension RR. 

to construct a tunnel between Manhattan Islana ana Long Island 
City has been withdrawn. Meanwhile the Pennsyivania RR. Co. h 
qpeliea for a franchise to build two single-track tunnels from its lines 
in New Jersey toa large central station to be located at 33d St. and 
7th Ave., Manhattan, and thence to Long Island City, with four 
single-track tunnels to a connection with the Long Island RR. It is 
thas this terminal station shall also be used by the Long 

. CO, 

On July 24 the Board of Rapid Transit Commissioners of the City of 
New York awarded a contract tothe Interborough RR. Co. to con- 
t& subway and tunnel from City Hal), New York, to Flatbush 
Ave., Brooklyn, as an extension of the subway now being constructed 
in New York. ecompletion of this most important work, within 
three years, together with the completion of the Atlantic Avenue im- 
provement of the Long Island RR. Co., will providea convenient and 
Satisfactory route for Long Island passengers to and from iower 
Manhattan Island. 

With the two tunnel connections, one from 88rd 8t., Manhattan, and 
Snother by way of Brooklyn, a large permanent traflic will besecured, 
88 Well as an increased summer business. In anticipation of such new 
roan considerable expenditures must be made in additional 


| Statistics,—The earnings, etc., compare as follows, the 
| operations of the New York & Rockaway Beach Ry, being 


included in 1901-02: 
OPERATIONS, EARNINGS, ETC. 
1801-032. 1900-01. 1899-00. 
Miles of road June 30...........-. 396 380 379 


Operations— 
Revenue passengers carried... . 16,611,102 14,520,218 12,387,649 
Revenue pass. carried 1 mile....240,683.822 198,793,891 170,658,570 
































Rate per passenger per mile..... 1°413 cts. 1°329 ota. 1:46 ota. 
Tons revenue freight carried.... 1,945,854 1,642,937 1,518,387 
= ied a git le 50,859,781 42,289,092 41,184,098 
Rate per ton per mile...........-.. 3°158 cts. 3°267 ois. 3°15 ots, 
Average train-load (tons)........ 120°38 Raee. wanaaene 
Earnings per freight train mile.. $3 80 $3 62 $3 47 
Earnings per pass. train mile.... 94'S cts. 87:7 cts. $114 
Gross earnings per mile.......... $14,858 $13,305 $12,010 
| 1901-02. 1900-01. 1899-00, 1898-99. 
Earnings— 5 Ba $ 
Pasa DgeLr....-ce0ee2 3,401,228 2,641,184 2,499,940 2,492,783 
| SS 1,605,975 1,381,483 1,300,629 1,397,176 
| Mall,express &'miso, 876,404 839,680 756,690 732,516 
Total..... aseaeon 5,883,607 4,862,347 4,557,259 4,622,475 
| Erpenses 
Main. way & struc.. 710,697 621,078 515,585 520,344 
| Main. of equipment 535,234 467,352 419,643 443,449 
Conduct’g trausp’D. 2,724,759 2,298,627 3,208,311 2,199,737 
| General....... saesee 140,860 129,653 132,534 147,840 
er 4.111.550 3,516,705 3,276,073 3,311,370 
P.c. op.exp.to earns, (69°88) (72°3) (71°8) (71°64) 
| Net earnings ....... 1,772,057 1,345,642 ° 1,281,182 1,311,105 
| Net from ferries, ete. 226,104 140,009 140,008 141,891 
Int, on invests., &o. 106,584 145,901 * 135,903 20,107 
Ph netincome. 2,104,745 1,631,552 1,557,097 1,478,103 
educt— 
Interest on bonds.. 860,613 837,280 837,280 624,096 
Rent. of leased lines 484,295 327,800 322,800 322,800 
i iiacnthadunnase 210,832 258,700 232,084 202,957 
Miscellaneous ...... 4,749 16,962 5,440 73,177 
Extra’y expen. fund 544,256 195,809 100,000 cusesese 
eEcecece eceane 2,104,745 1,631,552 1,497,604 1,223,030 
Dinesdcenenek sigenaus _ nonnennd 59,493 250,073 
N.Y.&Rock.B.result 7 sur.71,549 sur.3i,142 gsur.31,303 
Prospect Park and 
oe def.12,098 def.69,821 
Sur.L.LRR.system ........... panes 78,537 211,555 
* Transferred to extraordinary expenditure fund. 
7 N. Y. & R. B. results in 1901-02 included in items above. 
GENERAL BALANCE SHEET JUNE 30, 
1902. 1901. 1900, 1899. 
Assets— 3 $ 3 8 
Road and equipment. ...26,335,261 25,511,569 25,334,541 24,917,059 
Leasehold estates........ 6,448,000 6,448,000 6,448,000 6,448,000 
Ferry property......-.... 2,744,000 2,744,000 2,744,000 2,744,000 
Exp. river & har. equip... 237,309 186,410 277,418 467,468 
Other companies’ stocks 
SRR ORES. cassecasscce 2,994,213 2,793,970 2,688,790 2,677,442 
Real estate mortgages... 226,488 206,488 206,488 150,076 
Oash on hand...... ...... 174,867 179,191 304,034 409,797 
Agents, individuals,etc.. 516,64 310,194 279,208 372,350 
Materials and supplies... 293,292 224,719 271,288 $223,784 
P.P &C.L. loanaccount........ eéeseeas 428,000 434,000 
Expenses Un M.bonds.. ........  _.......- 883,945 
Bills receivable..... asccen Gene GEER caasence sconce “a 
Advances......... coon §67 27,761 ... eee oe 
Miscellaneous. ........... 92,187 82,907 324,935 209,23 
Profit and loss............ 918,615 907,450 844,311  ........ 





Total assets..........42,338,778 40,478,247 40,150,963 39,987,157 


Liabilities— 
Capital stook........-...-.12,000,000 12,000,000 12,000,000 12,000,000 


Bonds (see INV. SUPP.) ..21,910,703 21,210,703 21,210,703 21,210,704 





Secur’t’s leaseh’d estates 4,948,000 4,945,000 4,948,000 4,948,000 
Biils payable.......... co 200; 695,000 amass 
Real estate mortgage.... 448,738 291,238 
Notes payable © sesceccs _cesecsee $00,000 .cccccee 
Interest and rentals..... 259,219 ‘ 299,022 
Pay-rolls and vouchers.. 1,125,147 y 0,4 

Extraor’y expend.fund. 583,240 195,809 D4 A FR ° 
Miscellaneous and taxes 703,732 511,822 331,015 258,248 
Profit and loss........... éedecuus “ledadee” “eaaueees 49,547 





Total liabilities......42,338,778 40,478,247 40,150,963 39,937,157 
—V. 75, p. 1087, 907. 


Detroit Southern Railroad. 
(Report for the fiscal year ending June 30, 1902.) 


President Samuel Hunt says in substance : 


EQUIPMENT.—Owing to conditions beyond control, the results have 
been far from yo Through lack of rain the water supply for 
engines was so extremely bad as to be ruinous to boilers. Unfor- 
tunately the greater partof the equipment—already old—acquired in 
the purchase of the property had been badly cared for previously, 
and the busy season (at once upon us) found usina state of unpre- 
paredness that was well nizh appalling. Moreover besides requiring 
amuch greater amount of fuel, the leaking and crippled engines, 
through overtime, inefficient service and repeated break-downs, a 4 
increased our pay-rolls. The work of rebuilding aud repairin 
engines and cars has been pushed as rapidiy as possible with the 
means at hand, and with newequipment purchased and contracted for, 
itis expected better results will be attained during the coming , 

WaceEs —During the receivership of the Detroit & Lima Northern 
Ry.. the scale of wages paid the employes was only 65 p.o. of that 
paid on the Ohio Southern and by other roads in the same territory. 
Soon after the consolidation, it was found that the disparity could not 
be continued, and the wages on the Northern Division were eq: zed, 
thus adding largely to the increased cost of transportation. 

New TERMINALS —Not only have the switching charges in Detroit 
been probibitory in effect, but the rentals required for tracks and 
station facilities at that city are exorbitant. With the view of better- 
ing this condition, the company has recently uired somewhat over 
50 acres of land on Zug Island, with a frontage on the Detroit River 
and on the Short Cut Canal, a total water front of 3,300 feet. 

land lies adjacent to the works of the Solvay Process Co. and the plant 
under constraction for the Detroit Iron & Steel Co. It permits the im- 
mediate development of much needed freight terminals and storage 
tracks, in addition: to coal and ore cocks, and will undoubtedly prove 
of great value to the property. The cost of the land was defrayed by 





condi 
track, sand apoyo and the indications are that in the near 
future the problem to be met will be that of handling the business. 


the sale of $116,000 of the company’s 4 per cent bonds.’ 
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Inon RalLwayY.—Near the close of the year a contract was entered 
into for the purchase of the Iron Railway, extending from Ironton to 
Dean, in Ohio, with branches to various coal mines, in all 1819 miles of 
track, with valuable terminoalsin [ronton and a car transferon the 
Ohio River connecting with the Chesapeake & Ohio Ry. Thepurchase 
of this property, and the construction of the mileage between Jackson 
and Lawrence Station {necessary to connect the two properties, will 
assuredly resultia materially increasing our earnings. ork is pro- 
greesing satisfactorily on the extension and its completion is looked 
for at an early date. 

MAINTENANCE, Etc.—No charges of any kind were made to capital 
account except for the Detroit River terminals ($118,707) and 5 new 
consolidation freight locomotives and 50 stock cars of 60,000 pounds 
capacity ($105.413). This new equipment was received during April, 
1902, and to pay for it $100,000 Ohio Southern Division bonds were 
issued; 5 additional freight engines of the same type, and 500 eighty- 
thousand pounds capacity coal cars have been ordered for October 
and November delivery. During the year there were purchased 151,- 
437 ties, two-'hirds of which had been placed in the track prior to 
June 30, Four and one-third miles of new seventy-pound rail have 
been —— and laid in the main track on the Southern Division, 
and about 449 miles of new side-tracks have been built. 


Of the total tons carried, 54 p.c. was bituminous coal. 
The equipment on June 30, 1902, included 60 locomotives, 35 
cars in passenger service and 4,370 cars in freight service. 

The earnings and balance sheet follows: 
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OPERATIONS. 
Aver. mileage oper’d. 381 | Rec’ts per ton p. mile. 5°27 mills 
Rev. pass. carried .... 318,280 | Fr’ght earn. p. m. road $2,570 
Pass. carr’d 1 mile.... 9,660,200 | Fr’ght earn. p. tr. mile $i-3k 
Av.reo’ts p. pass. p. m. 1°70 ote. | Gross earns. per mile. $3,255 
Pass.earn. perm.road - $537°89| Ay. tons fr’ht p. tr. m. 249 
Pass.earn pertr.mile. 47°81 cts. | Mileage loaded fre’ht 
Av. No. pass. p. tr. m. 2} care—north _...... 6,619,611 
Tons freight carried.. 1,582,760 | Mileage loaded freight 
Tons carried 1 mile...185,643,10u | cars—south.......... 1,793,985 
INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1902. 
Freight earnings...... $979,076 | Maintenance of way 
Passenger earnings... 164,231 | and structures...... $188,158 
Mail earnings......... 23,949 | Maint. of equipment.. 212,618 
Express earnings..... 14,831 | Conduct. transport’n. 561,036 
Miscelianeous earns.. 57,819 | General expenses..... 33,298 
Total gross earns. $1,239,906 Totaloper.expen. $995,110 
Net earnings from operations.................-.- bebsiandobes $244,796 
Deduct— 
TRON GOOEMOE .... sesnecvcccssens pbelavatnunnnsesianangaw ns - 848,000 
ee en SNE DIG 1c caccnccvenatennsancctobensencscconcce 270,000 
SPUN CORE OE ARININNS noc. concn e ceiccssscnnccccscacne - $818,000 
Deficit from operation for the Year.......cces---eseeeeneeee $73,204 
Proportion of operating expenses to earnings........ eooeee- 80°24). 0 
BALANCE SHEET JUNE 30, 1902. 
Assels— Liabilities — 
Cost of road & equip..823,361,027 | Common stock........ $10,013,000 
Cash in treasury ...... 15,570 | Preferred stock....... 6,000,000 
Due by agents......... 58,825 | First mort. 48......... 2,866,000 
ny Station agente, cas do do Ohio8.Div. 4,211,000 
in transit............ 42,310; Ohio 8. Cartr notes.. 268,951 
Trafilic accounts....... 39,428 | Accounts payable..... 89,588 
Individuals and com- TEN EDS cha ccneconee 56,075 
ERE 21,989 Int. and taxes acor’d. 84.470 
Material and supplies 69,227 | Traffic accounts....... 9,530 
Miscellaneous accts .. 511 
Profit and loss........ x9,245 
SE ieckcdanhen ct $23,608,376 ee $23,608,376 














x Received from reorganization committee, $108,456; year’s deficit, 
$73,205; discount on bonds, $14,868; Napoleon yards, etc., $11,139; 
balance, deticit, $9,245.—V. 74, p. 980, 906. 


i —- 
GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line Co. of Connecticut.—New President, 
—Henry Walters having resigned as President, Warren G. 
Elliott has been elected his successor. Mr. Walters will re- 
main asa director and Chairman of the board. Compare 
Atlantic Coast Line RR. below.—V. 75, p. 732, 496, 

Atlantic Coast Line RR,—Authority to Purchase Control 
of Louisville & Nashvitle—The shareholders on Nov. 17 
voted to increase the common stock from $23,150,000 to $38,- 
150,000, and ‘‘to increase the bonded indebtedness by the 
issue of $35,000,000 collateral trust purchase money 50-year 4 
per cent gold bonds in order to purchase $30,600,000 of the 
$60.000,000 capital stock of the Louisville & Nashv. RR. Co,” 

Officers.—The following officers are announced : 

Chairman of the Board of Directors, ——_ Walters. 

President, R. G. Erwin, to succeed W. G. Elliott ,who is made Presi- 
.. dent of the Atiantic Coast Line Co., of Connecticut . 

Firat Vice President, Alexander Hamilton of Petersburg, ex-Second 
; Vice-President. 
4 Second Vice President, C. 8. Gadsden, ex-Third Vice-President. 
: Third Vice-President, T. M Emerson, ex-Traffic Manager. 

Fourth Vice-President and General Manager, J. R. Kenly. 

Secretary, Herbert L Borden. 

Treasurer, James F, Post, ox-Secretary-Treasurer.—V. 75, p. 905. 

Augusta Railway & Electric Ce.— New Officers.—Oa Nov. 
12 the following directors (and officers) were elected: 

James U. Jackson, President; R. Lancaster Williams, Vice-President; 
D. B. Dyer, Boykin Wright, George Conklin, John Blair MacAfee, 
George Herbe:t Jackson.} 

A. H. Rutherford is Treasurer and A. J. McKnight Secre- 
tary.—V. 75, p. 792. 

Bellaire Zanesville & Cincinuati Ry.—See Ohio River & 
Western Ry. below.—V. 75, p. 792. 

Birmingham (Ala.) Belt RR.—Bonds Offered.—H. W. 
Poor & Co, of Boston are offering at 96 and interest tne en- 
tire issue of $1.000,000 first mortgage 4p. c. gold bonds, 
dated Oct. 1, 1902, aud due Oct. 1, 1922, but subject to call 
for payment at 1021¢ and interest on any interest day on 60 





—= 
the Kansas City Memphis & Birmingham RR. Co, ang 
the St. Louis & San Francisco RR. Co. The semi-annual in. 
terest (April 1 and October 1) is payable at the office or 
agency of the company in New York City, Old Colony Trugt 
Co., Boston, trustee. 

The President of the Kansas City Memphis & Birmingham 
RR. Co, writes to the firm as follows: 

The Birmingham Belt RR. Co. owns and operates a belt and ter. 
minal system in the city of Birmingham, consisting of about 14 acres 
of real estate in the heart of the city, opposite the union passen, 
station, and 16 miles of track, reaching at present 34 industries, 
proceeds of the $1,000,000 bonds represent the present cost and Pro- 
vide for $100,000 to be expended on the property under ce 
of an engineer or auditor. The —— stock of the company has been 
deposited with the Old Colony st Co. in trust, until such time ag 
the 8t. Louis & San Francisco RR. Co. shall have expended for addi. 
tions and betterments to become subject to the first mortgage, at least 
$500,000 in cash other than the proceeds of the first mortgage 
In case of sale of the deposited stock or its exchange by merger or 
otherwise, the proceeds, whether cash or new secarities, are to be 
held in ite stead. 

The 8t. Louis & San Francisco RR. Co., through the Kansas City, 
Memphis & Birmingham RR Oo., has secured control of the pro , 
of the Birmingham Belt RR. Co., and each of the roads first pm 
has endorsed on the bonds ite guaranty as fo! lows: 

“For value received Kansas City mg new & Birmingham RR. Oo 
guarantees to the holder of the within bond the due and puneotyal 
payment of the principal thereof and the interest thereon. 

“For value received 8t. Louis & San Francisco RR. Co. guarantees 
to the holder of the within bond the due and punctaal payment of the 
principal! thereof and the interest thereon ” 

The Kansas City Memphis & Birmingham RR. Co. for the year 
ending June 30, 1902, reports surplus applicable to this guaranty of 
interest of about $528,0v0, and the St. Louis & San Francisco of about 
$1,749,000 applicable to the paymentof the annual guaranteed inter- 
est charge of $40,000, should they be called upon for this purpose, 

An underetanding has been arrived at with the Seaboard Air Line 
Ry. Co. whereby said company is to have,under certain conditions, 
_— rights on part of the tracks of the Belt Company.—V, 74, p. 
4. 


Boston & Worcester Electric Street Ry.—Stoc:.—The 
Massachusetts Railroad Commission has authorized the issue 
of $750,000 stock. The line will extend from Boston 
through Newton, Wellesley, Natick, Framingham, South. 
boro, Northboro, Westboro, Shrewsbury, to Worcester, 
45 miles. Coastruction is well advanced, but the building of 
a portion of the line is delayed pending the decision of the 
Railroad Commission as to whether three bridges must be 
boilt in the townof Southboro, A financial statement shows: 

Received on capital stock account $750,000; notes payable $700,425; 
toal $1,450,425. Oontra: Construction $1,162,579; cash deposited 
as security and indemnity bonds $110,000; cash on hand $177,845; a 
total of $1,450,425. 

An issue of $750,000 of 416 p. c. bonds has been contem- 
plated. See Marlboro Street Rv. and Framingham Union 
Street Ry. in STREET RAILWAY SUPPLEMENT. 

Increase of Stock.—The sharehoiders on Nov. 14 voted to 
increase the capital stock from $750,000 to $1,000,000, There 
is said to be talk of organizing a holding company to take over 
all the stock of the Boston & Worcester and its controlled 
companies.—V. 78, p. 1159. 

Barlington Cedar Rapids & Northern Ry.—No Longer 
Quoted.—The capital stock has been stricken from the list by 
the New York Stock Exchange, the shares in the hands of 
the public having been reduced to a very small amount.—V, 
75, p. 288, 28, 

Central of Georgia Ry.—Extension to Pensacola,—See 
Chattahoochee & Gulf RR. below.—V, 75, p. 848, 439. 

Champaign & Southeastern RR.—Sale Ordered.—Judge 
Hampobrey, in the United States Circuit Court at St. Louis, 
on Nov. 17, ordered the foreclosure sale of this road. See V. 
73, p. 1010. 

Chattahoochee & Galf RR.—Authorized.—T he shareholders 
on Noy. 12 authorized the building of an extension 24 miles 
in length from Sellersville, Ala., to Floralia, Ala., and the 
issuing thereon of new stock and bonds at the rate of about 
$4,500 each per mile,—V. 75, p. 848, 

Chicago Indianapolis & Louisville Ry.—Dividend.-A 
semi-annual dividend of 2 per cent has been declared on the 
preferred stock, payable Dec, 5. This is the first dividend 
made under the control of Louisville & Nashville and South- 
ern Ry. companies, the last payment having been in 
April, 1902.—V. 75, p. 1081, 980. 

Chicago & North Western Ry.—Purpose of New Stock 
Issue.—Referring to the proposition mentioned last week to 
increase the authorized amount of common stock from §$#41,- 
448,366 to $77,601,045 and to permit the shareholders to sub- 
scribe to $9,577,098 of the new issue, President Marvin 
Hughitt says in substance: 

The proceeds of the new stock will not be used for the purpose of 
aggrandizement. There is no concealed purpose in the measure. We 
are expending a great deal of money for track elevation, new oan, 
ment and extensions and betterments, which will take all of the §10,- 
000,000, The remainder of the new stock will be available for fatare 
requirements. The company in the past has frequently carried in the 
treasury considerable blocks of its capital stook for years before isst- 
ing it. What may vecome necesary in the future no man can teéll.— 
V, 75, p. 1085, 1031, 

Chicago Rock Island & Pacific RR.—Official Statement.— 
See Rock Island Company below.—V. 75, p. 1086, 1031. 
Choctaw Oklahoma & Galf RR.—Dividend —Ths dividends 
usaaily distributed Oct. 81 remain unpaid, Nearty the entire 
capital stock is owned by the Chicago Rock Island & Pacific 
Ry.—V. 75, p. 239. 

Cincinnati & Louisville RR.—Proposed Line.—This com- 
pany was incorporated in Indiana on Nov. 17 with $500,000 
authorized capital stock, to build, in the interest of the Cin 
cinnati Richmond & Muncie RR..a road from Miamiville, 









days’ notice. Both principal and interest are guaranteed by 
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RR., in connection with the allied Cin. & Ind. Western, is 
‘sted to be in operation from Chicago to Cincinnati, a 
ce of about 260 miles, within six or eight months. It 
is now proposed to build a line from Cincinnati to Louisville. 
Cincinnati Richmond & Muncie RR.—See Cincinnati 

& Louisville RR. above.—V. 75, p. 393, 

s & Lake Michigan RR.—Morigage.—The prop 
Py former Columbus Lima & Milwaukee was on 
Nov. 13 acquired by deed from William B, Whiting, the 
purchaser at the foreclosure sale last spring (V. 74. p. 679). 
‘4 mortgage has been made to the North American Trust Co. 
of New York as trustee to eecure $800,000 of $1,000 5 per 
cent gold bonds, dated Sept., 1902, and due Sept. 1, 1922, 
without option of earlier redemption; interest payable March 
1and Sept. 1 in New York. The proceeds of the new bonds 
will be used to purchase new equipment, to extend the road 
northand south,etc, Treasurer, E. Hope Norton, 38 Wall 
St. See also V. 75, p. 289. 

Columbus Lima & Milwaukee KR.—Successor.—See Co- 
lumbus & Lake Michigan RR. above.—V. 74, p. 1307. 

Cuba RE.—Road Completed.—This company’s road, ex- 
tending from Santa Clara to Santiago de Cuba on the island 
of Cubs, a distance of about 367 miles, it is stated, will be 
opened for traffic Nov. 28, At Santa Clara connection is 
made with the line to Havana, Trains will make the trip 
from Havana to Santiago, a distance of about 550 miles, in 
about 22 hours. The road was built by the Cuba Co., and 
the stock of that company, consisting of 160 shares of $50,- 
000 each, has been acquired by the Cuba RR. Co., which 

ves its securities in exchange. The capitalization of the 
suba RR. Co. is $10,000,000 each of common and preferred 
stock; also first mortgage 50-year 5 per cent gold bonds is- 
sued at the rate of $20,000 per mile. Of the bonds $4,000,000 
have been issued; Morton Trust Co., mortgage trustee.—V. 
15, p. 665. 

Delaware & Hudson—Albany & Susquehanna—New York 
& Canada—Kensselaer & Saratoga.—Earnings of the D. & 
H. leased lines in New York State for the nine months end- 
ing Sept. 30 were : 

—~-Alb. & 3 — Rens. & Sar.— 
1 1. 1901 


+++ e0$2,953,645 $3,758,107 11,966 5,822 $2,215,389 $2,051,774 
eo Toor 56 bea hea 4 Soa onr $300 58 693,732 bee KA 
920,073 _ 945,875 277,020 D1 927,118 
281,183 1,041,490 111,507 < 


280,426 41 
82,126 df.245,459 df,284.836 

Denver Northwestern & Pacific Ry.—Bonds All Sold.— 
The $20,000,000 bonds, it is announced, have all been sold. 
See V. 75, p. 906. 

Dankirk & Fredonia (Electric) RR.—New Bonds.—A new 
—e refunding mortgage has been made to the Fidelity 
Trust Co. of Buffalo, as trustee, to secure $100,000 of 50-year 
5 per cent gold bonds, dated July 1, 1902, and due July 1, 1952, 
but subject to call for payment on any interest day at 1038. 
M. M. Fenner, Secretary, Treasurer and Manager, says: 

The issue covers the previous issues, aggregating $61,000, due July 1, 
1911,Jand gives us $39,000, which we have sold at par, todischarge the 
floating obligations incurred by reconstructing and enlarging the plant 
after the fire of Jan. 25, 1 , and installing a gas manufacturing 

nt for the Fredonia Natural Gas Light Co. (a company whose 

0,000 stock the Railroad Company owns) for making ite supply of 
on which had previously been purchased and piped to the vil 

edonia from the city of Duokirk. Thetrustee holds in escrow $61,- 
000 of this new issue for the payment of the prior bonds. There is 
now no floating debt. 

Eastern Tronk Lines.— Wages.—Following the example 
of the Pennsylvania RR. Co., noted last week, a number of 
the leading Eastern railroad companies either have given 
notice of an advance in wages or have intimated their inten- 
tion to grant concessions. On the New York Central an in- 
crease of 10 p.c. is being gradually put in force; on the 
Reading and the Central New Jersey the men, it is stated, 
will be given as good wages as are enjoyed by the employes 
of neighboring lines, 

Wages.—Considerable prominence is being given in the 
daily papers to an alleged determination on the part of the 
Eastern trunk lines to recoup themselves for the advances in 
wages by increasing the rates charged for carrying certain 
classes of freight. What change, if any, is contemplated in 
this direction, other than usually follows the close of inland 
navigation, does not, however, definitely appear.—V. 75, p 441. 

Havana Electric Ry.—Suburban Lines,—The Insular Rail- 
way Co., whose $2,500,000 of stock is controlled by the 
Havana Electric Co,, has acquired franchises for about 100 
miles of new lines in the vicinity of Havana. These fran- 
chises have no connection with the Havana & Jaimanitas 
RR. See V. 75, p. 981. 

Jackson ( Mich.) & Battle Creek Traction Co.— Mortgage. 
~This company has filed a mortgage to the Savings & Trust 
Co. of Cleveland, O., as trustee, to secure $1,200,000 of 5 p. c. 
$1,000 gold bonds, dated Nov. 8, 1902, and due Jan. 1, 1923, 

at subject to callat 103 in any amount on any interest day. 
The immediate issue will be $1,000,000; there are no prior 
iens, _The mortgage covers the line, which will soon be in 
operation, from Jackson, Mich., through Albion and Marshall 
to Battle Creek, third-rail system, all private right of way 
€xcept through towns and cities. The stock, authorized and 
outstanding, was recently increased from $900,000 to $1,500,- 

, all of one class and in $100 shares, A mortenge of 
$750,000, given some months ago to the Morton Trust Co. as 

ee, has been discharged. The officers are: 
r Eresident, C. M. Spitzer, Toledo; Vice-President, A. L. Spitzer, 
0; Secre Treas ‘otter, Jackson. 


—N. Y. & Can. — 
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tary, W. A. Foote; urer, N. 8. 
Directors, W. A. Holand, Grass Lake; William Robinson, Toledo; Myron 


errick, Clevelan 


An effort will be made to complete the line by Jan. 1, 1903. 
—V. 74, p. 1855. 

Kansas City Memphis & Birmingham RR.—Guaranteed 
Bonds.—See Birmingham Belt RR. above.—V. 74, p. 829. 

Lehigh Valley RR.—President Resigne.—President Alfred 
Walter on Wednesday resigned his office. The fact that the 
policy of the company has come to be dominated jointly by 
the Erie, the D. L. & W., the Central New Jersey, the Read- 
ing and the New York Central (through the Lake Shore), is 
generally believed to be the reason for Mr. Waltar’s with- 
drawal. E. B. Thomas, Chairman of the Executive Commit- 
tee, will act as President until that office is filled. Mr. Thomas 
is President of the Erie RR. 

Coal Trust Certificates.—The ‘‘ Philadelphia Press” says : 

For the next five years the Girard Trust Co. will handle all the coal 
business of the Lehigh Valley Co. Arrangements have been made to 
issue $3,000,000 of 5 p. c. coal trust certificates. These certificates 
are to be taken by the trust company, and it is to retain 75 p. c of the 
selling prise of the coal as collateral. The transaction is somewhat 
similar to the action taken by the Philadelphia & Reading Coal & Iron 
Co. when it made the Finance Company of Pennsylvania ita coal agent. 
The bonds have five years to run, but the time can be extended for an 
indefinite period at the —_— of the railroad company. The Girard 
Trust Co. is to receive moneys from the sale of coal and it is to 
hold 75 per cent of the selling price. 

While all the papers in this matter have not been drawn "=p the 
peane 4 directors has approved the sale of the certificates.—V. 5, P. 

Louisville (Ky.) Railway.—Evtra Dividend.—Nothing has 
as yet been determined regarding the proposed extra divi- 
dend, but it is thought probable that there will be a distribu- 
tion of 714 p. c. in cash on the common stock, ‘‘accompanied 
by sale of common to holders of same at par, equal to $50 in 
stock and $50 in cash, market price 157.” See v. 75, p. 611. 

Manhattan (Elevated) Ry., New York.—Merger.—Ne 
tiations for a transfer of this company’s property to the In- 
terborough Rapid Transit interests are understood to be in 
progress, though the manner and basis on which the trans- 
action will take place have not been announced— indeed, pend- 
ing an expert examination of the Manhattan, it is dou 1 
if they have been definitely fixed. There are rnmors of a 
lease with dividends guaranteed at the rate of 6 per cent, or 
7 per cent per annum (after'two years); also of a holding com- 
pany to control all the passenger transportation interests of 
Manhattan and the Bronx, if not of Greater New York. 

It is rumored that in connection with the deal the share- 
holders will receive the right to subscribe to new stock, pre- 
sumably at Pe. A director admitted recently that the 
share capital was likely to be increased from $48,000,000 to 
$50,000,000 to cover the cost of electrical equipment not al- 
ready provided for, but the street-talk suggests something of 
more moment, one story suggesting an advance to $60,00,000, 
—V. 75, p. 1087, 1084. 

Mexican Central Ry.—In Possessien.—Possession of the 
Mexico Cuernavaca & Pacific Ry., it is stated was taken on 
Nov. 12,—V. 75, p. 981, 498. 

National RR. of Mexico.—Standard-Gauging.—The work 
of making the tracks and equipment standard gauge is pro- 
ceeding rapidly, as is shown by the following statement of 
the mileage now operated as standard, viz.: 


Miles. 
Texas Mexican Ry., Laredo to Corpus Christi... ..............-c000 1611, 
National RR. of Mexico, main line— 


Laredo, Texas, tO Monterey...... .nccncseccce cones -cecneceneessece 168 
SIOIOD TNs 0 occics coscbeccteccdvecesccuntecsssesbzencceedt 67 
ROO ws nnseuvicnbane scndae dcccvanccincanwoasns consmeessssnceniiehs 39615 


The new standard-gauge engines are now in service be- 
tween Laredo and Monterey, hauling southward over 1,200 
gross tons per train as against 300 tons by the narrow-gauge 
engines. e advantage thus attained is stated officially as 
follows: ‘‘ One standard-gauge engine hauls, therefore, over 
four times as many tons as & narrow-gauge engine, and in 
doing so consumes only twice as much coal, the result bei 
that the same amount of freight can be hauled under standard- 
gauge conditions with one-fourth the number of engines, 
one-fourth the labor and only half the quantity of coal.”— 
V. 75, p. 1082, 981. 


New York & Brooklyn(Tunnel) RR.—Preliminary Workin 
Progress—This company has begun preliminary borings on 
the property at the corner of Water and Beekman Streets 
which was recently purchased for use in connection with the 
mn tunnel from Park Place, Manhattan, to Brooklyn. 

his property is about 58 x 57 feet. The New York “Evening 
Post” says : 

** Behind the Manhattan Transit Co. in this important operation is 
said to be the same syndicate of Englishmen who backed the con- 
struction of the London ‘tuppenny tube.’ According to the director, 
passengers will be shot under the East River with the same method o 
propulsion used by the scenic railways at Coney Island. The two tracks 
will be built with inclines and a dips, the cars gathering 
—— by momemtum and self-checking excess of speed. Six million 
dollars have been raised by the English backers of the scheme, and 
this sum is said to be deposited in New York at the present time. The 
syndicate is to build the tube for the Manattan Transit Co., and the 
company is to operate it and receive 50 p oc. of the earnings. 

Fred B. Esler, formerly interested in the franchise, has disposed of 
his interests in it. Tae Manhattan Transit Co. is the sole owner of the 
franchise now. Gustavus Myers’s “History of Public Franchises in 
New York City” says: the New York & Brooklyn Ry. Oo. secured a 
franchise fr.m the Board of Aldermen in 1896 to constract and oper- 
ate a tunpel from Ann 8t. and Park Row, under private property to be 
acquired by the company, and under Nassau, William and other 
streets, to Pier No. 23, and thence to the City Hall, Brooklyn. The 
company was required to pay 2% per cent of its gross receipts to the 
olty in addition tothe regularly assessed taxes. Mayor Strong ap- 
proved the resolution. (Records of the Board, 1896 LXIV., p. 152.) 


(Compare V. 75, p. 290; V. 72, p. 1085; V. 68, p. 673; V. 64, 





p. 424, 88; V. 68, p. 794; V. 60, p. 1010.) 
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New York Central & Hudson River BRR.—Refunding 
Bonds.—J. P. Morgan & Co. have sold to Harvey Fisk & 
Sons the balance of the refunding 844 per cent bonds due 
1997, required to be issued to take up on Jan, 1 the unex- 
changed 7 per cent bonds and sterling 6s which will then 
mature, Harvey Fisk & Sons are offering the refunding 
bonds at 10414 and accrued interest, payable and deliverable 
Jan, 2, 1903,—See V. 75, p. 1082, 981. 

Norfolk & Western Ry.—Dividend Increased.—The com- 
pany on Monday declared a dividend of 144 p. c. on the com- 
mon stock, payable Dec. 19, thus advancing the rate from a 
2 to a 8-per-cent basis. Semi-annual dividends of 1 per cent 
were begun on the common stock ($64,469,200) in June, 1901. 
At 3 p. c per annum the annual dividend charge on ac- 
count of the common shares, which are largely owned 
in the Pennsylvania system, is increased from $1.289,384 to 
$1,934,076. For the quarter ended Sept. 30, 1902, the surplus 
earnings available for dividends were $1,458,844, contrasting 
with $1,211,938 in 1901,—V.75, p. 849 550._—s- 

Norristown & Main Line Connecting RR.—Mortgage.— 
The first mortgage to the Girard Trust Co., as trustee, se- 
cures $250,000 of 4 p.c. $1,000 gold bonds, dated Sept. 1, 1902, 
and due Sept. 1, 1952, interest payable March 1 and Sept, 1. 
Both principal and interest are unconditionally guaranteed 
by endorsement by the Reading Company, which owns all 
the $50,000 capital stock. The road is 3,405 feet in length, 
extending from Norristown to a connection with the main 
line of the Reading at a point above Bridgeport, including 
bridge over the Schuylkill River.—V. 75, p. 185, 

Northern Securities Co.—Hearing —The hearing in the 
case of the State of Minnesota against the Northern Securi- 
ties Co. has been in progress this week in Room 70 in the 
Federal Building before Frederick G. Ingersoll of St. Paul, 
Special Examiner, On Tuesday Edward T. Nichols, Secre 
tary and Treasurer of the company, testified as to the man- 
ner in which payment was made for the stock of the N8rth- 
ern Pacific Ry. He also furnished astatement of the re 
ceipts and disbursements of the Securities Company up to 
Feb, 28, 1902. See **New York Sun” of Nov. 19,—V. 75, p. 
981, 849. 

Ohio River & Western Ry.—Reorganized.—This com- 
pany filed articles of incorporation in Ohio on Nov. 15 as 
successor of the bankrupt Bellaire Zanesville & Cincinnati 
Ry. Co. The capital stock is $1,200,000, and a mortgage has 
been made tothe Farmers’ Loan & Trust Co., as trustee, to 
secure an issue of first mortgage 4s due Sept. 1, 1952. A plan 
of reorganization is reported to have been adopted. but 
Frank 8 Hambleton of Baltimore, Chairman of the Reor- 
ganization Committee, informs us that the status of the new 
company will probably not be made public before January. 
8, L. Mooney, of Woodsfield, O., is President.—V. 75, p. 794. 

Oregon & California RR.—Called Bonds.— First mortgage 
bonds to a total of $150,000 have been drawn for cancellation 
with proceeds of land sales, and will be paid at par and in- 
terest on Jan. 1, 1908, at the Union Trust Co, See advertise- 
ment on another page of to-day’s CHRONICLE.—V. 74, p. 1090. 

Oregon Shore Line RR.— New Line —Pending Negotiations. 
—The *‘ Railway Avge” on Nov. 14 said: 

The Oregon Short Line completed its broad-gauge track to Term- 
inus, Utah, on Nov. 8, and will operate it on Nov. 15. The line is 35 
miles long, running west from Sait Lake City, and is part of the 
Leamington cut off. [ts completion means the abandonment at once 
of the present narrow-gauge fee from Salt Lake to Terminus, 37 miles 
long, and the last of the operated narrow gauge in Utah. The new line 

been ballasted with Point Mountain gravel and is a very fine piece 
oftrack. It will be part of the main line for the Los Angeles road of 

future, and with the rest of the Leamington cat-oft and all track of 
the Oregon Short Line lying south of Sandy, Utah, is included in the 
trackage for which the San Pedro Los Angeles & Sait Lake is now 
negotiating, It is now expected that the deal will be closed hy Jan. 1, 
when the San Pedro will come into possession of all Oregon Short Line 
trackage in Utah and Nevada except the line from Ogdon to Sandy. 
—V. 75, p. 1082, 794. 

Philadelphia & West Chester Traction Co.—New Bonds. 
—The shareholders will vote Jan. 12, 1908, on making a new 
mortgage to secure $600,000 of 4 p. c. $1,000 50-year coupon 
bonds, interest payable Jan. land July 1. Sufficient of the 
new bonds will be reserved to retire the existing $400,000 first 
mortgage 5 p.c. bonds of 1898, which are subject to call at 
105.—V. 69, p. 132. 

Pine Biaff & Western Ry.—Mortgage.—A mortgage has 
been fi'ed to the Illinois Trust & Savings Bank, as trastee, to 
secure $1,200,000 of 6 p. c. $1,000 bonds, reported as payable 
Oct, 1, 1907. Work is being pushed on the line to Pine Biuff; 
last week construction was begun on the extension from 
Sheridan to Benton.—V. 75, p. 981, 498, 

Railways Company General.—Transfer of Stock Interest. 
—The Investment Company of Philadeiphia has sold its in- 
terest in the company, consisting of 42,200 shares out of 
120,000, to a syndicate of New York and Philadelphia men, 
headed by Evans R, Dick. Mr. Dick continues as President 
—, om J. Collier as Secretary and Treasurer.—V, 75, 
p. 667, 

Reading Company.—Guaranteed Bonds.—Ses Norristown 
& Main Line Connecting RR. above.—V. 75, p. 849, 797. 

Rochester (N. Y.) Ry.—Listed in Philadelphia. —The Phil 
adelphia Stock Exchange has listed the $1,500,000 second 
mortgage 5s of 1893.—V, 75, p. 895, 

Rock Island Co.— Official Statement.—On pages 1155 
to 1158 of to-day’s CHRONICLE will be found the official 
statements made to the New York Stock Exchange in con- 
nection wih the listing of the common and preferred shares 





nd 
of the Rock Island Company and the bonds of the Chicago 
Rock Island & Pacific Railroad Co. These statements em. 
brace particulars respecting the rights of the sharehcld. 
ers, both common and preferred; excerpts from the 
articles of incorporation and by-laws, and a tabulated 
statement of mileage in operation and under construc. 
tion, They also supply a description of the $75,000.000 four 
p. c. bondg of the new railroad company, a list of the stocks 
owned in other corporations, a resumé of the funded debt of the 
system, the combined balance sheet of Aug. 31, 1902. and the 
income account in detail for the two months ended that date: 
also the directors, officers, committees, etc.—V. 75, p. 1087,” 


St. Louis & Gulf Ry.—Sold.—See St. Louis & San Frap- 
cisco RR. below.—V. 75, p. 499. 

St. Louis Memphis & Southeastern RR.—New President, 
—The control of this company having been transferred to 
the St. Louis & San Francisco RR. (see below), B, P, 
Yoakum (President of the Frisco system) has been elected 
President, succeeding Newman Erb, avd B. L. Winchell, 
Vice President and General Manager of the Frisco, bas been 
elected to similar positions with the Southeastern.—V, 75, p, 
1088, 291. 

St. Louis & San Francisco RR.— Recent Acquisition.—The 
company, it is announced. paid $47 50 per share ($100) for the 
$5,000,000 stock of the St, Louis Memphis & Southeastern RR,, 
the purchase of which was announced last week (page 1087), 
The following statement is made: 

The St. Louis Memphis & Southeastern is aeecooens completion, 
and is vo be finished by the ’Frisco Company; 300 miles are in opera- 
tion and the remaining 150 miles will, it is expected, be completed by 
April l next. The road furnishes a conection between Memphis and 
Ohicago and also between &t. Louis and Memphis, giving the ’Friseo 
the shortest line between Birmingham and the Southeast to St. Louis, 
The st. L. M. & 8. E.is a water-level line and ite standard engines 
are carrying 3,000 live tons per train load. 

Further Acquisition.—The contro! of the St. Louis & Gulf 
Ry. has been sold to the St. Louis & San Francisco RR., giv- 
ing that compasy an additional 220 miles of road built and 
building west of the Mississippi River and south of Cape 
Girardeau, Mo. 

Collateral Trust.—In connection with the purchase of the 
St. Louis Memphis & Southeastern RR , the Frisco has made 
a collateral trust agreement to the Eastern Trust Co, of New 
York as trustee to secure $4,000,000 of collateral trust notes 
baving forty years to ran and bearing 4 per cent interest, As 
security there i3 deposited with the trustee the entire capital 
stock ($12,500,000) of the St. L. M & 8. E. 

Equipment Notes.—The company has sold to Robt. Win- 
throp & Co. $1,000,000 series C equipment notes payable 
semi-annually from May 1, 1903, to May 1, 1912. The notes 
carry four per cent, the interest being payable in May and 
November; they are secured by 25 new locomotives and 1,200 
box cars costing $1,300,450, The difference between the total 
cost and the amount of the notes will be paid in cash. 

Guarantee Bonds.—See Birmingham Belt RR. above.— 
V. 75, p. 1088, 1032, 

San Pedro Los Angeles & Salt Lake Ry.—Contract Pend- 
ing.—See Oregon Short Line RR. above.—V. 75, v. 907, 794. 

Schenectady (N. Y.) Railway.—Labor Troubles,—Much at- 
tention has been directed toward Schenectady this week on 
account of the actions of the labor unions in that city. The 
trouble began with the expulsion of one William Potter from 
the Painters’ Union because he had served in the militia dur- 
ing the strike on the Hudson Valley yo Upon the 
demand of the union he was discharged by his employers, 
Shafer & Barry. (See New York ‘‘ Times” of Monday.) 
This was followed by an attempt to boycott the Schenectady 
Railway (controlled by the General Electric Co.) because the 
company employed non-union carpenters and also because it 
declined to compel its men to organize, The attempted boy- 
ag — not successful, See editorial on another page.—V. 

» p. 96. 

Cateagness Electric Railways, London.—Tunnel Bills 
Approved by King.—Royal assent was given on Nov. 18 to all 
the bills relating to the plans of Speyer & Co. and Charles T. 
Yerkes for establishing a rapid transit system in London, The 
bills authorizad the building of about 100 miles of under- 
ground and surface tracks. struction has been in prog- 
reas for some time and is expected to be completed in about 
two years.—V. 75, p. 907. 

United Railways & Electric Co., Baltimore.—Sale of 
Power Company Stock.—See United Electric Light & Power 
Co. under ‘‘Indastrials below.—V. 75, p. 795, 667. 

Western Allegheny RR.—See Great Lakes Coal Co, under 
“Industrials” below. 


INDUSTRIAL, GAS AND MISCELLANEODS. 


American Alkali Co.—Negotiations Still Pending.—The 
agreement with the Consolidated Lake Superior Co., referred 
to last week, is expected te be consummated shortly. If it 
goes through, the receivers will issue a printed statement re- 
garding the matter.—V. 75, p. 1088. 

American Bicycle Co.—Legal Notice.—The report of the 
receivers was filed with the Clerk of the Circuit Court of the 
United States for the District of New Jersey and is open to 
the inepection of creditors and stockholders. 

Reorganization.—A director is quotei as saying,: 

It is proposed to convert the $9,500,000 debenture bonds into 


preferred stock and to levy an assessment on the preferred and of 
mon stock. Since the appointment of receivers an annual saving 
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has been accomplished in the selling department alone. 


$300,000 47 factories turning out bicycles. The number 

Te ee Se eg a CInaS “ngoiay eek 
ction. 

w Negotiations are pending with the independent manufac- 

turers in regard to advancing the prices of bicycles.—V. 75, 

p. 1088, 850. 


American Malting Co.—Suit Dismissed.—Justice MacLean 
in the Saprewe Court io this city on Tuesday dismis:ed the 
snit brought by A. A. Hatchinson and V. K. McElheny Jr. 

inst President C. A. Stadler, and six other directors, to 
compel them to restore to the treasury $1,855,350, alleged to 
have been illegally paid as dividends, and $650,000, claimed to 
have been lost by mismanagement, The suit was dismissed 
on the ground that the plaintiffs had no case.—V. 75, p. 1088, 
1085. 

American Steel Foundries Co.—First Dividend.—The 
company bas declared its first dividend on preferred stock 

marterly, 114 per cent, payable Dac. 1, to holders of record 

ov. 25.—V. 75, p. 1083. 


American Sugar Refining Co.—Prices Restored. — The 
local refiners on Tuesday advanced the price of their product 
to 4'55 cents and on Thursday to 4'65, thus making good the 
recent cut. An advance of 25 points is also reported in 
the Missouri River territory. The announcement was like- 
wise made on Tuesday that 6,500 bags of beet sugar just re- 
ceived at this port from California would be held in storage 
for higher prices. These moves are supposed to indicate the 
practical conclusion, for the time being at least, of the rate 
war between the cane and beet sugar interests.—V. 75, p. 
1083, 

Associated Oil Companies, Bakersfield, Cal.— Mortgage 
—This consolidated company, organized last spring, has made 
a mortgage to the Union Trust Co. of San Francisco as 
trustee to secure $5,000,000 of 20-year 5 p. c. $1,000 bonds, 
interest payable semi-annually. Tie amount to be issued in 
the near future, it is said, will probably be about $2,500,000. 
The company has for some time been planning to build a pipe 
line, some 120 miles in length, to tidewater at Port Harford. 
Surveys for this line were made several months ago. The 
bond issue, it is understood, will provide for the cost of con- 
structing the pipe line and of buying tank steamers, W. 
8, Porter is General Manager. The company’s capital stock 
is $40,000,000 in one dollar shares. The properties controlled 
are said to include a majority of the ——s wells of the 
Kern River field. The directors (and officers) are: 

C. A. Canfield, President; Wm. G. Kerckhoff, First Vice-President; 
W. A. Jacobs, Second Vice President; O. Soribner, Secretary; W. F. 
Chandler, W. A. Jacobs, B. F Brooks, J. A. Chanslor, Burton E. 
Green, W. 8. Porter, Frank H. Buck and John A. Bunting. 

Main office Hayward Building, San Francisco; Nevada 
National Bank depositary. 


Australia Transit Co.—Bonds.—See Cleveland Steamship 
Co. below. The bonds are dated Nov. 1, 1902, and are subject 
to call at 105 and interest. 


Calumet Transportation (Co.—Bonds.—See Cleveland 
Steamship Co. below. Two of the vessels are steamships and 
two are barges. One mortgage secures all the bonds; they 
are dated April 1, 1901. 


Cambria Steel Co.—Directors,—The shareholders will 
vote Dec, 18 on classifying the directors, the terms of three 
to expire each year.—V. 75, p. 448, 396. 


Chicago Pneumatic Tool Co.—Sales.—Manufactured prod- 
uct to the amount of $208,440 was sold during October, 
againat sales of $200,756 in September, the next largest month. 
. reg ten months ended Oct. 31, 1902, $1,683,237, — 

+ #9, P. 790, 


Cleveland Steamship Co.—Bonds Offered.—The Guardian 
Trust Co, of Cleveland is offering at prices to yield 434 per 
cent income first mortgage 5 p. c, serial gold bonds of the 
following companies, the amount of whose capital stock and 
funded debt and the cost of whose fleet, etc,, are as follows: 


Stock ——Vessels-—, Name of 
pany. id in. debt. No. Cost. President. 
Cleveland 8. S, Co....... y8761,000 $300,000 5 $1,244,900 John Mitchell 
DDS <inanaaptnte 101,000 170,000 4 960,000 John Mitchell 
Globe 8. 8. Co...... ccvccces (2?) 730,000 6 1,260,000 J.C. Gulehrist 
Calumet Transport’n Co.. (2) 7,000 4 580,000 D.R. Hanna 
U.8, Tranapert at'nCo.... (2) 56,000 1 «42500» LL. C. Smith 
Australia Transit Co..... (?) 100,v00 «(1 x250,000 J. Corrigan 


x“Value.” y $1,500,000 authorized. 

The Guardian Trust Co. is trustee under all the mortgages. 
The Cleveland S. S, bonds are subject to call for payment on 
any interest day (Apr. 1 and Oct. 1) at 105 and interest (see 
also separate statement for each company).—V. 71, p. 86. 


Colorado Fuel & Iron Co.—No Appeal.— Justice Brewer of 
Supreme Court at Washington, D. C., on Wednesday de- 
nied the application of the Osgood interest for a writ of error 
on which the Supreme Court might review the decision of 
the District Court of Colorado appointing Seymour D 
ompson as Master in Chancery to supervise the stockhold- 
ers meeting to be held Dec, 10. The appeal, it is held, was 
not taken within the time required by law. 
Earnings,—President Osgood, in the circular referred to 
last week, makes the following statement: 
The improvements, though HA no means completed, are beginning to 
ucé resuits in earnings which justify all the estimates that have 
made. The net earnings of the four months of the current busi- 
ness year, Jane 30th, 1902, to Oct. 31st, 1902, were $747,341; an in- 
Crease of $334,330, or about 85 p. 6.) a8 compard with the same period 
year, This increase has been made with but little increase in 





production of steel, as only one of the new furnaces has been in 
Dilast. The second of the new furnaces is now’ completed and will 
be put in blast this week. A third furnace (from present pros- 
pects) will be blown in February. It is conservative to expect that 
the present percentage of increase in earnings will be maintained 
throughout the year, which would make the year’s earnings in excess 
of $3,600,000. The requirement for bond and debenture interest, 
taxes and preferred stock dividend is only about $1,300,000. So that 
although a large portion of the steel works improvements will not be 
completed and in operation tillafter the close of the current business 
year, the earnings are already on a dividend basis.—V. 75, p. 1034, 982. 


Colambas (Gas) Water Works Co.—Possbi'ity of Mun- 
icipal Plant.—A city election is to be held on Dec. 4 to vote 
upon the establishment of a municipal water plant. Repre- 
sentatives of the company’s bondholders are reported as 
promising an expenditure of $100,000 for the improvement of 
the existing plant if the city will abandon its plan. 


Consolidated Gas & Light Co., Tiffin, 0.—Lease.—See 
Union Natural Gas Corporation below.—V. 73, p. 238, 


Consolidated Lake Superior Co.—Listed.—The Philadel- 
phia Stock Exchange has listed $305,300 additional preferred 
and $126,000 additional common stock, making totals listed 
$26,749,800 and $73,553,700, respectively. 

Ne, otiations,—See American Alkali Co. above.—V. 75, p. 
983, 850. 

Consumers’ Brewing Co., Philadel phia.— Reorganization, 
—The modified plan of reorganization reported last week 
in the official advertisement contained 4 slight inaccuracy. 
The stock bonus which will be given with the first mortgage 
bonds subscribed for by the present bondholders will be 50 
p. c. and not 25 p.c., as announced. The $400,000 new ist 
6s will be issuable as follows: To be taken at par by existing 
bondholders, $164,000 ; to be given for assessments on com- 
mon stock, $114,000; do on pref., $114,000; balance in treas- 
ury, $8,000.—V. 75, p. 1089. 

Credits Commutation Co.—Final Dividend—Option.— 
From the proceeds of sale of the company’s property a final 
dividend of 8°6 p. c. in liquidation is being paid on the pre- 
ferred stock at the office of John C, Coombs, 25 Equitable 
Building, Boston, making about 21 per cent paid in all. 
Nearly all of the preferred stockholders have agreed to ex- 
change their shares for the shares of a new organization, 
which, it is said, will take over real estate valned at 
about $75,000 and a block of the $1,500,000 stock of the 
Combination Bridge Co, of Sioux City. See page 51 of IN- 
VESTORS’ SUPPLEMENT. Compare V. 75, p. 396. 

Crow’s Nest Coal Co.—New Bonds.—Aimilius Jarvis & Co, 
of Toronto in their weekly letter of Nov. 14 said: 

We are advised that the meeting called for some time later on in the 
month will not take ander consideration the reorganization of the 
compapy—that fs deferred to a Jater date. We are told that the prin- 
cipal object of the meeting is to authorize the issue of the bon 
proceeds of which are required for the extension of the operations 0 
the company. -— V. 72, p. 186. 

Etna Steamship Co.—See Cleveland Steamship Co. above. 


Fisheries Co.—Annual Dividend.—The directors have de- 
clared an annual dividend of 7 per cent on the preferred 
shares, payable on Jan. 10, 1903, to holders of record Dec. 15. 
—V. 74, p. 984. 

Globe Steamship Co.—Bonds.—See Cleveland Steamship 
Co. above. One mortgage secures all the bonds; they are 
dated May 1, 1901, due in series and redeemable at any inter- 
est date at a premium of 1 per cent for each year or fraction 
thereof of the unexpired term of the bonds so redeemed.— 
V. 71, p. 1272. 

Great Lakes Coal Co.—New Enterprise.—This company 
was recently organized with $5,000,000 of authorized capital 
stock (all common, no bonds) by Guffy & Queen, the well- 
known oil firm of Pittsburg, and purchased about 25,000 
acres of coal lands near Brady’s Bend, Pa., 40 miles north- 
east of Pittsburg. Ten mines are being opened and five more 
are to be developed later, increasing the daily output to some 
12,000 tons. The Western Allegheny RR. Co., which is 
owned by the coal company, has begun the building of a line 
of railroad to open up the coal tract, This road will beof 
high-class construction and low grades. It will extend from 
Red Bank, Armstrong County, almost due west 12 miles, to 
a@ connection with the Pittsburg B-ssemer & Lake Erie RR., 
which road will carry the coal to Conneaut Harbor on Lake 
Erie, whence it will beshipped by boat to points on the Great 
Lakes, The new road is also projected to New Castle, Pa., 
making in alla line 50 miles in length. The ‘Pittsburg 
Despatch,” in an accredited statement, says: 

The tract contains three good veins of coal—the Freeport vein, four 
feet thick and suitable for coking; the Upper Kittanning, six feet 
thick, and the Lower Kittanning, four feet thick, both said to be splen- 
did steam coals. All of these mines are to be worked by drifts, and 
they are so located on the hills that coal will be mined from the three 
and loaded upon the cars from one steel tipple. The coal was coked 
for 40 years by the Brady’s Bend [ron Co.,and used in its blast fur- 
naces. 

The President is Emmet Queen, Secretary ‘and Treasurer, 

H, Eames, 

Harbison-Walker Refractories Co. — Acquisition, — The 
Portsmouth Kentucky Firebrick Co. of Portsmouth, O., it is 
announced, is to be purchased with the new stock issue.—See 
V. 75, p. 1089, 851. 

Holyoke Water Co.—Decision.—Judge Loring, in the Su- 
perior Court of Massachusetts on Nov. 18, with the consent 
of counsel, entered a decree against the city of Holyoke for 
$707,000 as compensation for the gas and electric-light plant 
and $12,000 a year as perpetual rental for water power with 
which to run the plant. See V. 75, p. 293. 
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Illinois Electric Vehicle Transportation Co.—Final Dis 
tribution.—The transfer agency in New York has been dis- 
continued and farther transfers can be made only on or 
before Nov. 26 next at the office of the Illinois Trust & Savings 
Bank in Chicago. On and after Dec. 1 next there will be 

d to the accredited stockholders ‘‘a full, complete, and 

1 distributive share of all the assets of this company,” 
which distributive share will be at the rate of $150 for each 
share; the amount paid in was$5. The trustees in dissolution 
are: Samuel Insull, Edward P. Russel and James E. Hays. 
—See V. 72, p. 725, 482, 


Lafayette (Ind.) Telephone Co.—Mortgage.—A mortgage 
for $150,000 has been made to the Lafayette Loan & Trust 
Co. as trustee. The company was organized in 1895. Its 
capital stock is $150,000; no bonds till present issue. Ex- 
change subscribers stated as 1,700. President, Wm. Folck- 
emer. 


National Asphalt Co.—Opposition.—Attorney James M. 
Newlin, as counsel for H.V.Gallagher and others, has notified 
a@ number of brokers, registered owners of stock of the 
Asphalt Co. of America at the time of the transfer to the 
National Company that having been holders of such part- 
paid stock they are liable to an assessment of $40 on each $50 
share. His clients, he says, decline to come into the reorgan- 
ization and propose to bring suit for any deficiency between 
the par value of their bonds and the amount realized by the 
sale of the assets.—V. 75, p. 736. 


Northern Coal & Coke Co.—To Be Sold at Auction.— 
Adrian H. Muller & Son will seli at auction at 111 Broadway, 
at 11:30 a, m., on Dac. 9, by order of i. $2,000,000 first 
mortgage 5 per cent sinking fund gold bonds and 6,666 shares 
of capital stock of this Colorado corporation. 


Norwalk, U., Gas & Electric Co.—See Cleveland Elyria & 
Western Ry. in V. 75, p, 1088.—V. 72, p. 583. 

Orange (Tex.) Oil & Refining Co.— Reorganized Company. 
—This company was recently incorporated under the laws of 
Weet Virginia with $5,000,000 capital stock, in shares of $10 
each, Three hundred thousand of the five hundred thousand 
shares are issued to the stockholders of the Forward Reduc- 
tion Co,—share for share—on payment of $2 ashare. The 
$2 pays the debts of the old company and the encumbrances 
upon its property so that the new enterprise starts free from 
debt and with its property all paid for. The balance of the 
stock, two hundred thousand shares, will be in the Treasury 
to be sold for Treasury purposes and for working capital. 
The company it is said already has offers for enough of this 
treasury stock to insure it all the money it needs for its oper- 
ations, The old stock is exchanged for the new stock at the 
office of Walter S. Logan, 27 William St., this city. Fred. 
C, Hanford under date of Nov. 3, outlines various proposed 
improvements, and says: 

Oar four producing wells will more than pay for this outlay, and 
there is no question but that all the oil can be sold the minute that it 
is on top of the ground. [ am informed that many wells produce 1,500 
barrels a day, and there is no reason why oure should not do so. Our 
two wells on the Hogg-Swayne tract will be ready to pump by the last 
of this week. This Beaumont field is the producing end of our enter- 
prise; there are as great if not greater possibilities at Orange where 
the refinery is | constracted. To complete the refinery to 1,000 
barre! capacity will require $100,000, and for each 1,000 barrels 
additional will require $50,000; $2 50 will be the minimum profit per 
barrel for refining. 

Pacific Light & Power Co., Los Angeles, Cal.—Bonds, Etc. 
—The mortgage recently made to the Union Trust Co. of 
San Francisco, as trustee, is limited to $10,000,000 ($2,011,- 
000 now outstanding) 5 p. c. $1,000 gold bonds, dated Sept. 2, 
1902, and due Jan. 1, 1948, without option of earlier redemp- 
tion. The coupons are payable at office of trustee, begin- 
ning Jan. 1, 1908. Of the bonds $500,000 are reserved to 
cover an issue of same amount of San Gabriel Electric Co. 
(absorbed). The authorized capital stock ($10,000,060) is all 
common and all outstanding; par value of shares, $100. 
We have been favored with the following official statement: 

Our somaeny was organized for the purpose of generating and dis- 
tributing electric current for light and power. The company has pur- 
chased the plant of the San Gabriel Electric Co., consisting of a water 
power generating station at Azusa, with an installation of 1,600 h. p.; 
& water power station in San Antonio Canyon, 40 miles distant from 
Los Angeles, with an installation of 800 h. p.; transmission lines from 
Azusa, 23 miles, and from San Antonio, 40 miles, to Los Angeles; and 
distributing lines throughout Los Angeles and the surrounding ter- 
ritory. In addition to thisjthe company has a 3,000h.-p. steam 
plant installed at its station in Los Angeles. 

The company is now building a plant on the Kern River, distant 105 

miles from Los Angeles, where a plant of 10,000 h. p., with ample 
reserve, is being constructed. There will be two separate and dis- 
tinct transmission lines for the entire distance. The power generated 
will be used in Los Angeles to supply the Pacific Electric Ry. and the 
power and light business of the Pacific Light & Power Oo. In addi- 
tion to this, the company is about to double its steam plant, which is 
to be held in reserve for accidents, ete. 
_ The bonds are not guaranteed, but a majority of the cap- 
ital stock is owned by the Ls Angeles Ry. bo. of which H, 
E, Huntington is President. (See V. 75, p. 457). The of- 
ficers of the Light & Power Company are: President,fW. G. 
Kerckhoff; Secretary, Otto Weiss; Treasurer, I. W. Hellman. 
Office, 254 South Los Angeles St., Los Angeles, 

Philippine Transportation & Construction Co.—Status, 
— This company, whose $100 shares sold this week on the 
curb at 90@96, was incorporated in New Jersey in June, 1901. 
The capital stock is $1,000,000, all_of one class, There are 
also outstanding $300,000 first mortgage 6 per cent bonds of 
$1,000 each, dated Nov. 1, 1901, and due Nov. 1, 1911, with- 
out option of earlier redemption; interest payable May 1 and 
Nov. 1, and stock registrable at office of United States Mort- 


——_—_—_ 
gage & Trust Co., the mortgage trustee. The earnings of 
the company, which is now in active operation, are re 
as equal to about 20 p. c. on the stock. The company hag, 
considerable interest in the American-Asiatic Steamship Co, 
of which William Barclay Parsons is President, but this in, 
terest is not covered by the aforesaid bonds. 

An official circular says: 

Owns and operates in the Philippine Islands 19 steel steam: 
barges, of 400 tone capacity each, fitted with steam hotsting ‘gem 
searchlights and all modern devices for the rapid handling of . 
all sea-going veesels of light draught, copectaky adapted to handling 
freight between islands. Also a machine shop for general 
work, a screw hoist for docking small vessels, special appliances for 
handling machinery of 10 to 20 tons, large centrifugal pumps and 
appliance for wrecking purposes. 

Directors: H.F. Lyman (President), 8. H. Chisholm (First Vice. 
President), A. H. Butler (Second Vice-President), Charles E. Sherman 
(Treasurer), Ira Taylor, W. P. Champney, O. A. Nicola, George W. Kin- 
ney and G. W. Flaacke Jr. The Secretary is W. P. Reid. 

The New York office is at 20 Broad Street, where shares 
are transferred. 


Portland (Ore.) Gas Co.—Status.—Moffat & White of 
this city were recently offering at 104 and interest a block of 
this company’s $750,000 first mortgage 5 p.c. gold bonds, due 
Ang, 1, 1951; interest payable in February and August at 
the Security Savings & Trust Co., Portland, Ore., or the 
Franklin Trust Co., Brooklyn, N. Y. The authorized cap. 
ital stock is $750,000; outstanding, $700,000; in $100 shares, 
Semi-annual dividends atthe rate of 5 p. c. per annum were 
— in February last. President and Manager, ©, F, 

ams, 


Republic Iron & Steel Co.—Status.—President A, W, 
Thompson is quoted as saying: 

We are booking as many new orders as we care to book, and the 
capacity of the mills is sold six months ahead. Prices are as good as 
they have previously been. The aituation, both current and futare, 
is highly satisfactory. As for dividends or the common stock, that is 
® matter entirely in the hands of the directors. But so far as I know 
the proposition to begin such disbursements has not been discussed. 
—V. 75, p. 984, 613. 

St. Louis Plate Glass Co.—JIncrease of Stock.—This Mis- 
souri corporation has increased its capital stock from $2,000 
to $1,500,000 (par of ehares at $100), more than 50 p. c. paid, 
Assets, $2,000; no liabilities, 

San Joaquin Electric Co.—Sold.—At the recent foreclos- 
ate - the property was bid in by the bondholders.—V, 75, 
p. ; 

Sharon Steel Co.—Consolidation.—See Union Steel Co, 
below.—V. 75, p. 204. 

Standard O1l Co.—Dividend.—A dividend of 10 per cent 
has been declared, payable Dec. 15, contrasting with 8 per 
cent in the corresponding quarter last year, and making the 
total for 1902 only 45 per cent, compared with 48 per cent 
each in 1900 and 1901, with 30 to 38 par cent in 1896-99 and 
previously 12 per cent per annum,—V. 75, p. 294. 

(John B.) Stetson Co.—New Stock,—The stockholders are 
to have the right to subscribe at par to $500,000 new common 
stock to the amount of one share for every six shares held. 
An additional $500,000 of common stock, it is understood, will 
be held under an arrangement by which employes of thecom- 
panyimay participate in the income. There is now outstand- 
as + oped preferred and $1,500,000 common stock.—V. 

» D. do. 

Susquehanna Electric Power Co.—See United Electric 
Light & Power Co. on page 1158,—V. 75, p. 33, 

Townsend-Downey Shipbuilding Co. — Bonds,—There 
were recently outstanding general first mortgage 5p. o. 
$1,000 bonds to the amount of $210,000 dated Jan. 80, 1900, 
and due Jan, 1, 1920, but subject to call at 110 and interest; 
sinking fund, $10,000 yearly from Jan. 1, 1906.—V. 74, p. 535, 


Union Steel Co.—Consolidation —Negotiations were con- 
summated on Thursday whereby the plants of the Union 
Steel Co. and the Sharon Steel Co. will be merged on Dee, 
1, the operation involving between $40,000,000 and $50,000,000, 
The new corporation will be known as the ‘Union Steel Co.” 
Its headquarters will be in the Frick Baiiding, Pittsbure. 
The officers chosen are: A. W. Mellon, President; W. H. 
Donner and John Stevenson Jr., Vice Presidents, and former 
State Senator William Finn, Chairman of the board of di- 
rectors. The full membershipof directors will be completed 
at a meeting to be held in Pittsburg next Monday. It is 
said that the new company will have its every branch com- 
pleted and in operation by July 1, 1908, including : 

Several blast furnaces, with a capacity! of 3,500 tons per day; 36 
open-hearth furnaces, 4,000 tons daily capacity; 2 blooming and 
billet mills, 4,000 tons daily capacity; 4 rod mills, 1,200 tons daily 
capacity; 2 wire and nail mills, with a daily capacity of 7,000 kegs,1,000 
tons of wire and 150 tons of barbed wire; 20 tin mills, 18,000 boxes 
weekly capacity; 14 sheet milis, with 100 tonsa day capacity; oné 
pipe and skelp mill, with 360 tons daily; one rail mill, 2, tons 
daily capacity; also 124 product coke ovens, 2,500 tons daily, and 400 
bee hive ovens, 1,000 tons dally capacity. 

Its own valuable properties in the Messaba ore region, and in the 
Old Range ore region, and aleo boats for transportation of the ore 02 
the lakes. (It is estimated that they have over 70,000,000 tons of ore); 
its own coal mines and coke fields, and its own limestone quarries. 
complete the plans for engaging in the manufacture of ateel on a scale 
second only to the great United States Steel Corporation, the new com- 
pany will build its own railroad, a distance of 200 miles, from the lakes 
to the company’s coke region. 

The consolidation, it is stated, is not hostile to the United 
States Steel Corporation; its output, it is claimed, will be 
equal to about 9 per cent of the product of that company.— 
V. 73, p. 1268, 











tc For other Investment News see Page 1158. 
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BALTIMORE & OHIO 


RAILROAD COMPANY. 





SEVENTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1902, 








OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY. 


BALTIMORE, MpD., November 6, 1902. t 


To the Stockholders of the Baltimore & Ohio Railroad Company: 
7 President and Directors submit the following statement of the affairs of the Company for the year ended 


June 30, 1902: 
The "results from vetananeeslin were : 


Miles. 





| 
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The Baltimore & Ohio RR. Incl., Baltimore & Ohio Southwestern. . iF 3, 233° 50 $51,178,060 79 | $32,888,563 74 | $18,289,497 05 64°26 
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Expenses. 
Earnings 


Earnings. Net Earnings. 











11,037,092 42 6,682,525 11, 4,354,567 31 60°55 








NS 0a 2 asinchstnlealtahbaiitigandthebbcbiiauttasnn 4,339°54 | $62,215,153 21 joanne a6 | | 922,044,066 9 36} 6360 





As shown in detail in the following tables : 
THE BALTIMORE & OHIO RAILROAD. 


OPERATING RESULTS FOR THE YEAR ENDED JUNE 30, 1902, IN Com. 


PARISON WITH THE YEAR ENDED JUNE 30, 1901. 





1902. 1901. Inc. or Dec. 
EARNINGS FRomM— $ + 
Freight traflic............38, thy a 82 35,553,871 87 I. 2 yigtd 95 
Passenger tratlic......... 9,92 27 9,054,601 53 =I, 869,265 74 
Express traffic ........... 1, 007, re 14 942,018 16 £ 65, "222 98 
Transportation of mails. 1, "271.504 85 1,191,073 30 I. 80,431 55 
Miscellaneous sources. "399, 816 71 372,865 71 I. 26,951 00 





Gross Earnings ...... 51,178,000 79 47,114,430 57 I. 4,063.630 22 


EXPENSES For— 
Maintenance of way and 





Se 270,986 84 5,721,69537 I. 549,291 47 
Maintenance of equip- 
ment... ibeasnias - 6,717,865 77 + 6,104,30950 JI. 613,556 27 
Conducting “Transport 
na 17,299,680 81 16,609,91098 JI. 689,769 83 
Generai Expenses........ 2,600,030 32 2,610,31468 D. 10, 284 36 





Total Expenses...... 32,888,563 74 31,046,230 53 J. 1,842,333 21 
™ eaeaings from Oper- : 
Papeubud<cnnkwaonwhe 18,289,497 05 16,068,200 04 I. 2,221,297 01 





Per Cent of doen ycnnceees to 
Earnings. 


Scodnadaiial 6426 6539  _—siV:~:163 





LINE INCLUDED IN ABOVE: 
Miles of Ting. 
ET Minin. rec cadiuel a ssenesdaeaumbanoenenecuaane 5°30 
Philadelphia Division........... Se re eee 130°42 
Main Line and Branches pacecsvessoussacteesaacees ‘SIE 
West Virginia & Pittsburg GUUNIU c. <<... <scuadcaasesaedec<<s~. ee 
Cn... Oh ecaceine weanxacwhanGaedsotssesé 31°2 
NN at 55 a Cabeukes <eenakecabdibadebouicnsuecavan’ 04°9 
IN | nine sd Se cubokerebucsusssoncedaticatioennin 394-90 
SI AMMMN oon. 2esccccacinssnacasssiaksceeevenpers 39539 
Baltimore & Ohio Southwestern .......cccec-coc--sesccescccscae 918°42 
MN Ree kaasinhciensdwasccavkdeusilsince sisnaenenth peeedeseaen 3,233°50 


OPERATING RESULTS FOR THE YEAR ENDED JUNE 30, 1902, IN Com- 
PARISON WITH THE YEAR 1901, oF LINES CONTROLLED 
BY OR AFFILIATED IN INTEREST WITH THE 
BALTIMORE & OHIO RR. SysTEM. 








1902. 1901, Inc, or Dee. 
EARNINGS FrRom— $ $ $ 
Freight traffic............ 8,724,211 01 7,275,653 = pA PS ry 557 78 
Passenger traffic ......... 1,963,995 34 1, 7 9790 016 33 
Express traffic . 97,854 61 482 63 ay e371 9 
Transportation of mails... 122,712 31 135 773 99 I. 6,938 32 
aneous sources . 128,319 15 242, "500 39 D. 114,181 24 
Gross earnings ....... LI, 11,037, 002 42 : 9, 544, 389 25 7.1, 492. 708 17 
Expenses For— vemvke ao Wt 
nee of way and 
tructure 1,525,059 338 1,496,411 31 I, 28,648 02 
. 1,068,629 57 1,051,439 25 I. 17,190 32 
~ 8,758,777 04 3,173,68551 JT. 585,091 53 
- 830,059 17 357,40533 D.27,34616 





Total expenses....... 6,682,525 11 6,078,94140 I. 603,583 71 


Net ee from screens 
seeeeceeeseeeceene 4,354,567 31 3,465,447,85 





I, 889,119 46 















The General Income Account of the pa for the year 
shows the net income after paying interest on funded debt, 
taxes and all other fixed charges to have been $9,020,945 2 
Against this there were charged dividends of four per a 
on the preferred and two per cent on the common stock, 
together with $2,500,000 00 for extraordinary expenditures 
in the way of additions and improvements made during the 
year, and certain miscellaneous improvements which were 
not properly chargeable to Expenses of Operation or Capital 
Account, leaving a net surplus for the year of $2,601,021 20, 
to be carried to the credit of Profit and Loss Account. 
There is included in the Income Account, under the head of 
‘** Other Income,” $1,054,887 94, being the net income of the 
following lines for the period named, viz. : 


CY CNN os ncn cocsebunahéncnessactoensvacaunsousies 12 months 
West Virginia Short Line Railroad (deficit) .............se00+. 11 months 
Pittaburg Junction Railroad..........cccsccceccccccecce: ceces- 12 months 
Pittaburg & Western Railroad... ..........cccccccccccccccns 5 months 
Pittsburg Cleveland & Toledo Railroad..........0....0. +000. 12 months 
Pittsburg Painesville & Fairport Rail Railway OER LLNS NET 12 months 


GENERAL INCOME ACCOUNT OF THE BALTIMORE 
& OHIO RAILROAD COMPANY 
(INCLUDING witiente & OHIO SOUTHWESTERN RAILROAD COMPANY), 
YEAR ENDED - UNE 30, 1902, IN a WITH THE 
YEAR ENDED JUNE 30, 1 








1902, aa: Ine, or Dee, 

EARNINGS— J 
[0 en 38,575,630 82 35,553,871 87 I. 3, rt +758 95 
Passenger ......... scien 9,923,867 27 9,054.60 153 1.8 69, 265 74 
BRRNOED Scaccddcccessasdus 1,007,241 14 942,018 16 8 
ER SLE Ee 1,271,504 85 1,191,073 30 zm 80,431 55 
Miscellaneous ..-......-.- "399, 816 71 372, 865 71 I, 26,951 00 
Gross Earnings....... 51,178,060 79 47,114,430 57 JI. 4,063,630 22 

EXPENSES~ 


a of way and 
a+-ee--ee-ee 6,270,986 84 5,721,69537 JI. 549,291 47 
Maintenance of Equip- 


asbpethechnabewkaue 6,717,865 77 6,104,30950 J. 618,556 27 
oumantiaé heerencstaiten. 

| rae 17. royeed by 16,609,91098 J. 689,769 83 

General Expenses...... wo 3 ;600, 030 2, 2,010, 314 68 68 D.10,284 36 


Operating i 74 31,046,230 53 I. 1,842,333 21 
Net earnings from oper- 
ation ............-.--..18,289,497 05 16,068,200 04 J, 2,221,297 01 


OTHER INCOME — 
Dividend and Interest on 








Securities Owned....... 937,485 31 589,168 04 JI.348,317 27 
West. Un. Tel. Co. Annuit 60,000 00 60,000 00 
House Rents aa Miscel- 
laneous Receipts....... 237,734 70 207,625 38 I. 30,109 32 
Net Income ay Subsid- 
iary Lines............. a fk ee 7. 1,054,887 94 
2,290,107 95 856,793 42 I. 1,433,314 53 





Gross Income........20,579,605 00 16,924,993 46 J. 3,654,611 54 
DEDUCTIONS FROM INCOME— 
Net Earnings Washing- 
ton Branch (included in 


System Earnings)...... 305,124 04 168,36457 JI. 136,759 47 
Interest and Rentals,.... 8,902,564 88 8,148, 51231 iT. 754,052 57 
SN iiducastnnccoune cane a ,047,033 37 970,504 32 I. 76,529 05 
Miscelianeous Improve- 

SRI oan cnesttcscceunnse 265,194 04 240,932 19 I, 24,261 85 
Discount and Commission 
on Securities Sold...... 1,038,743 47 207,695 05 I. 831,048 42 





11,558,659 80 9,736,008 44 I. 1,822,651 36 





From this Net Income for the Year. .........--+------000 $9,020,945 20 
the following amounts have been deducted: 
Appropriation for Additions and Im- 





Per Cent of expenses to 

SS ame 60°55 63°69 D. 3°14 

LINES INCLUDED IN ABOVE: Miles of Li 
ues O sine, 

Qaey Railroad Of Virginia.........00- 62° 
BVOP MATNSOAL. .....0.00¢000cas 223°58 
Ravenswood Spencer & Glenville R 32°50 

Ripley & Mill Creek Valley RR.. 13° 

° va Short Line (11 months—1902). 58° 
burg & Western Lines........... 362°06 
Fitted urg Junction RR 692 
éland Terminal & Valley RBR.. ; 81°42 
dlveland ren eee 192°30 
& Little Kanawha BR.......0...c00-ccccecesnes Aiamvaapviaga 74°26 








a ecccee ecceeccces eccce coece o sennwe seeeeeceesce-ees 1,106°04 





OS ELLE LAL $2,500,000 00 
Dividend on Prefe 
Stock, 2 p. o., payabl 
March D, ZOUR. csnaveneed #1 »200,000 
Dividend on Preferr 
Stock, C., pen 5 
Sept. 2, ae 1,200,000 
Dividend on Common 
Stock, 2 p. G., payable 
Sept. 2, 1902......cccccce 1,519,924 3,919,92400 6,419,924 00 
Leaving Surplus which has been carried to Profit and 
BE cnanaddcncctnasecdcncentns cctecnccaseendcqaazacnece « $2,601,021 20 






















Net Income........... 9,020,945 20 7,188,985 02 I. 1,831,960 18 ‘ 
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Brought forward......... es Suvebieensseebas Wee 2 601,027 20 
Amount to credit of Profit and Loes June 30, 1901.... 1,706,719 07 
Total... osopbcéudeeschones “apeeTsTaent 


Deduct Dividend on Common Stock, 2 


p.c¢, paid March 3, 190 --..-- - $1,519,924 00 
Deduct Sundry Adjustments, net 
DG Estes a wanibeeieni Chspneehannat 162,59459 1,682,518 59 


Amount to Credit of Profit and Loss June 30, 1902. $2,625,221 68 





The General Balance Sheet shows an increase of 
“Capital Liabilities issued” of................. pbecaone $52,733,280 ¢ 0 


Of this amount there was allotted to 
the sharebolders—Common Stock. ... $22,537,200 00 
Being 20 per ce:t of their holdings of 

Preferred and Common Stock as 
authorized by the Board of Direc- 
tors November 14, 1901. 

There was converted $%,459,000 10- 
year Gold Convertible Debenture 
4p. c. Bonds into Common Stock ... 

Pittsburg Lake Erie & West Virginia 
#ystem 4 p.c. Refunding Mortgage 
bch ke etal cen eeshine oSabae 20,000,000 00 
For improvements, betterments and 

extensions as prov ded inthe respec- 

tive mortgages securing said bonds: 


8,459,000 00 


Prior Lien 319 p. c. Bonds ............ - 1,000,000 00 
First Mortgage 4 p. c. Bonds. 1,500,000 00 
Southwestern Division 31, p.c. Bonds 1,000,000 00 


$54,496,200 00 
Less decrease in 10 year Gold Con- 
vertible Debenture 4 p.c. Bonds. 1,762,920 00 $52,733,280 00 


Capital Assets—“Cost of Road”’—show an in- 
NED cactdes Can AARDEP Sc Rrasnsdussivcesocanenss $42,015,474 59 
Of this amount there is covered by 
Stocks and Bonds of Sundry Com- 
panies included under the _ provi- 
sions of the Pittsburg Lake Erie & 
West Virginia Sysiem Refunding 
Mortgage, which have been acquired 
or retired and placed with the Trus- 
tees through the issue of bonds se- 
cured by that mortgage or of the ad- 
ditional Common Stock of the Com- 
pany as above stated........ -. ««---- $39,385,186 98 
Construction expenditures for the 
year, charged to Capital Account, 
and some other adjustments.......... 2,630,287 61 $42,015,474 59 





During the year the sum of $5,834,329 09 was expended for 
construction wo k, of which $3,334,329 09 charged to Capital 
Account and $2,500,000 furnished from Surplus Income. 

The extensive work undertaken on your Baltimore Divis- 
ion, between Relay and Brunswick, is now approaching 
completion, which includes revision of your line between 
Ijamsville and Reels Mill, at Union Dam, Sykesville, Mor- 
gan and Mt. Airy, and will eliminate 1,700 degrees of central 
angle, reduce the maximum curvature from 15 degrees and 
30 minutes to 8 degrees, and shorten the line by 1°6 miles 
The present eastbound grade is 37 feet, with a helper grade 
of 87 feet, which will be reduced to 15°8 feet, with a helper 
grade of 45 feet, and the present westbound grade of 55 feet, 
witha helper grade of 90 feet, will be reduced toa grade 
of 45 feet, with the helper grade eliminated. 

The work on your oh Division is also about com- 
pleted, which includes large expenditures for the reduction 
of grades between Attica and Tiffin, Hicksville and Auburn 
Junction, Albion and Cromwell, and at Milford Junction, 
Gravelton and Teegarden. The present grades of 36 feet 
westbound and 31°9 feet eastbound will be reduced to 15°8 
feet westbound and 19°5 feet eastbound; in all cases proper 
compensation being made for curvature. 

Work is in progress on the reduction of grades between 
Warwick, Ohio, and Chicago Junction, Ohio, reducing the 
present westbound grade f:om 36 feet to 15'8 feet and the 
eastbound grade from 31 feet to 19°5 feet. 

The work is also about being closed out of the construc- 
tion of the new line under the charter of the Patterson 
Creek & Potomac Railroad of West Virginia, leaving your 
present Cumberland Division at Patterson Creek, a station 
71 miles east of Cumberland, intersecting the Cumberland 
Division avain near Potomac Station, 10°3 miles west of 
Cumberland. The length of the cut-off line is 6°9 miles, the 
old line 17°4 miles, resulting in the saving in distance of 
10°5 miles. The new line crosses the Knobley Mountains by 
a tunnel 4,120 feet in length. In addition to shortening the 
distance, the maximum eastbound grade, 26°4 feet, is re- 
dnced to 15°8 feet, with degrees of central angle lowered 
from 1,188 to 380 degrees and the maximum curvature re- 
duced from 9 to 6 degrees. The line is double-tracked, and 
will be used in the movement of coal and other business 
from your West Virginia and Southwestern lines. 

Under the charter of the Cherry Run and Potomac Valley 
Railroad of West Virginia, a new line is being constructed 
between Cherry Run and Wilsons, a distance of 9°64 miles, 
which, when completed, will furnish a line with maximum 
grades of 15:8 feet, and which improves the curvature be- 
tween these points, besides eliminating the helper grade at 
your Paw Paw Tunnel summit. 

Considerable expenditures have been made on the Cleveland 
Lorain & Wheeling Railroad for cut-offs at Pigeon Run and 
Medina, at both of which places, reductions in grades were 
also effected, and for grade reductions between Canal Dover 
and Uhrichsville. The completion of this work will give a 
line with maximum grade of 15°8 feet northbound and 26°5 
feet southbound upon this division. 

The extensive double-track work undertaken on your 





Chicago Division has been finished. 


On your Connellsville Division a second track is be’ 
built from Rockwood to Ohio Pyle, Pa.,a distance of 
miles which will complete the double-tracking of your ling 
between Baltimore and Pittsburg. There was also effected 
a saving of 413 degreescentralangle. Advantage was taken 
of this opportunity to construct a low-grade line from the 
east end of Brook Tunuel to Confluence, Pa., about § 
miles, securing a compensated grade of 39°6 feet eastbound 
as compared with present maximum grade of 62 feet, . 

Five large yards are under construction at Keyser, Fair. 
mont, Connellsville, New Castle Junction and Holloway 
and extensive additions have been made to your yards and 
facilities at other terminal points. 

Improvements were made to the Mt. Clare Shops by addi- 
tions to buildings and machinery and new machinery ip. 
stalled in your other shops. 

Much work has been done in the strengthening of bridges 
and the extension of arches, to provide for double tracks, 

Several of the tunnels at various points on the system 
were enlarged. 

The Automatic telegraph system was installed at various 
points, the installation having been compieted over the en- 
tire Philadelphia Division, from Philadelphia to Baltimore, 

New stations were erected during the year at Barthalow, 
on First Division, Palmer Junction and Richmond, on the 
West Virginia & Pittsburg Railroad, Moundsville and New 
Martinsville, on the Ohio River Division, Avilla, on the 
Chicago Division, and Belpre and Ashland, on the Balti- 
more & Uhbio Southwestern Railroad. 

As will be seen by the detailed statement submitted here 
with, large additions have been made to the motive power 
and rolling stock, and your Board has authorized the fur- 
ther purchase of heavy locomotives and large capacity 
cars, which will be delivered during the coming year, and 
are necessary to take care of the increasing business of your 
system. 

There were 832°62 miles of track ballasted ; 58,582 31 tons 
of new steel rail laid, of 100 and 85 pounds to the yard; and 
1,636,353 new crossties used in renewals and construction: 

In order to meet the increased demands of industrial 
establishments on your lines and to provide facilities for the 
movement of tratfic, 154°67 miles of sidings were built and 
several small branches have been built for the purpose of 
developing local trafiic. 

There were added during the year to your system : 

34°1 miles of main track. 
71°98 miles of second track. 
10°02 miles of third track. 
‘09 miles of fourth track. 
CONSTRUCTION AND BETTERMENTS. 


The aggregate expenditures for Construction and Bet- 
terments for the twelve months have been .............$5,834,329 09 
For the twelve months ended June 30, 1901, they were. 9,221,995 38 


PRONE... ceossocs cons conscesstnsumns cons ssscsen Peper eer 
The detail of the $5,834,82909 expended is 

shown in statement of ‘‘ Analysis of Construc- 

tion Charges,” the general distribution being as 

follows: 





Lines East of Baltimore .......... aaaee pheswe scucbsbecstin’ $350,709 00 
Main Line and Branches.................-.. penesencesaenes 2,473,195 31 
West Virginia & Pittsburg Division....- eececeet dabentones 39,272 68 
I TN ira vcvainsn cus nnchniinsennbncikss 12,123 45 
TE Cc. snus cencsaar abiemekeeebauwaeubae 1,102,397 54 
ne ic anansabead SENET $8,620 79 
Northwestern Division .... 0.2... cccccccccccccccee eer 1,201,342 44 
Southwestern Division........cccece ccccceascae cccccecccee 264,891 11 
ereer ay WP ONTONG LIDS, 6 oon cc conse cnc skns -escnsscesees 9,989 72 
Ohio River Lines. ... b oad Riise 44,892 78 
bittsburg Junction RR ..... pds 11,905 09 
Cleveland Terminal & Valley RR... ....0...00. cece. ones 5,>36 LL 
Cleveland Lorain & Wheeling Ry..............2----ses-e0« 121,047 66 
Canton & East Liverpool RR..........2.0c0..sces-ceecceees 19,105 41 
EE chs pkbnie os shnekcnpawarccanbenae pies Maabavoue $5,834,329 09 
Which amount was charged : 
Capital Account, Cost of Road ............----202-------0- $2,871,758 78 
Capital Account, Cost of other roads owned by B. & O... 143,689 26 
Capital Account, Real Estate ................20. sees seeeee 5,037 42 
Bateeads in ge Acsount.... reaper g eee 313,843 68 
neome Account, being the appropriation out of Surplus 

RN OE CUD FORE A. ukcn ;-.. cocdesscnedecs acces sibemnde 2,500,000 00 
OE ccccnsisennen Seer coccccoccnce caescenscceccces ceeses $5,834,329 09 


EQUIPMENT—ENGINES AND CARS. 
THE BALTIMORE & O10 RAILROAD COMPANY. 
Referring to Table ““E” (p. 32 and 33), Seventy-fifth Annual 
Report, it will be seen that the entire equipment in service 
June 30, 1901, comprised : 
1,120 Engines, 4 Electric Motors, 708 Passenger Cars, 
51,556 Freight and Service Cars, 10 Spare Tenders... $30,306,883 68 
There have been charged to this account dur- 
ing the fiscal year: 
Through purchase and construction at Com- 
pany works: 155 Freight and Service Cars.$66,660 75 


Through Betterments applied 16,882 41 93,548 16 


$30,390,426 84 


Credits have been made for record value of: 


33 Engines, 15 Passenger Cars, 1,082 Freight and Serv- 
ice Cars, ‘put out of service” through condemnation, 04 
wreck, destroyed on Foreign Roads, by sale and fire 289,327 


‘830,101,009 80 
being tbe value June 30, 1902, of: 


1,087 Engines, 4 Electric Motors, 693 Pasenger Cars, 50,629 Freight 
and Service Cars, 10 Spare Tenders. 
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nn 
ount of reduction for equipment (viz., $289,327 04) 
ona eens has been charged to Operating Expenses for year. 


UTBWESTERN EQUIPMENT CO.—EQUIPMENT SUPPLIED THROUGH 
- THAT COMPANY AND PAID FOR TO JUNE 30, 1902. 





os a sisinnesntecsibioniie siieusecakeiae $1,506,575 81 
R EQUIPMENT— 
PI. ens canvcadécensstins «= $214,290 50 
“3 Cafe and Parlor Cars. ess rcizes £4,050 00 
Yombination, Baggage ant ail.. » 3 
_— — — 258,902 10 
HT EQUIPMENT— e 
FRET Box CATS......-0- ———— 
"500 Flat Cars. chine dieiads $i cion’; ae 
2,000 Steel Hoppers dilanghtcdreces nos De ee 
4000 Steel Gondolas............ Sachwcass 3,325,480 00 
TAD MID DUUAYG, cece scccorsccsccensece 20,800 08 
250 Gondolas ........--+0+. ntict cana eecs 163,030 97 


7,051,005 97 
seRVICE EQUIPM ENT— 


2 Steam Shovels..........0.--eeeeeeee $15,614 90 
1 Pile Driver. _......... 5,300 00 
1 Steam Ditcher.... 4,000 00 





1 Steam Wrecking Crane, -.......... 11,000 00 
27 Box: 20 Flats; 11 Ballast and 

miscellaneous work and main- 
QOMAMOD COTS . 060 cnccsceccosasans<< 19,925 27 


55,840 17 


ister swcttncasotend 
THE BALTIMORE & OHIO SOUTHWESTERN RAILROAD COMPANY, 
Referring to Table ‘“‘E” (p. 34), 75th Annual Report, it 
will be seen that the entire equipment in service June 30th, 
1901, comprised : 
227 Engines, 202 Passenger Cars, 12,060 Freight and 
Service Cars............ ate cwersedescevsseces anbwatewes ..#5,758,789 16 
There have been charged to this account dur- 
ing the fiscal year: 
Through purchase and construction at_Com- 
P pany’s Works: 54 Freight and Service Cars..$24,275 00 
ugh Betterments applied................. . 3,348 00 





27,623 00 
. +5,786,412 16 
Credits have been made forthe record value of: 
28 Engines, 157 Freight and Service Cars, 4 Passenger 
Cars, “pur out of service” through coademnation, 
wreck, destroyed on Foreign Roads, by sale and by fire. 58,178 15 
$5,728,234 O1 








being the value June 30th, 1902, of: 
199 Engines, 11,957 Freight and Service Cars, 198 Passenger Cars. 
The amount of reduction for equipment (viz., $58,178 15), 
less salvage, has been charged to Operating Expenses for 
the year, 
MARINE EQUIPMENT. 
The amount at debit June 30, 1901, representing the in 
value of Marine Equipment as shown on Genera! Bal- 
ance Sheet, page 20, of Seventy-fifth Annual Report, 
Sbigad timnsoeesshscundaiunsenns<iversnnnenegedensqnscsos $718,988 72 
There has been debited this account during 
the year for construction of the following: 
Covered dghter Paw PAW.ccscscs csctse botene $4,155 00 


BB ins snd 000 





Patapsco ....... 
PledMont......ccccccecescense $,080 50 
BRREUOE cc nrdsss cocacanecese -.- 4,125 00 


¥ $42,500 00 
There have also been additional pay- 
ments on account of the following: 








I been al coe eecoue »158 3 

_ RRR alee nti? 252 00 23,691 82 
Total additions..............-0-...-.-- Oy) A Ti PEEK & 66,281 82 
Rh si chbvntinn bdetineswenthiadidbouehntiwdisoceiet essee. $785,270 54 

There has been credited this account 

during the year —account sale of: 

Tag Caroline (Ledger Value). ............... «+. $3,000 00 

Lighter Clifton (Ledger Value)..........+.. Sue 800 00 3,800 00 
Total value Marine Equipment June 30, 1902........ $781,470 54 


Being the value of: 

11 8team Lighters and Tugs, 2 Pile Drivers, 89 Barges 
and Floats, 45 Canal Boats, 1 Wharf Boat. 
INSURANCE FUND. 

By direction of the Board of Directors an Insurance Fund 
was established December 1, 1901, the contributions and ac- 
cretions to which are to be used in providing insurance 
against fire, marine and other accidents causing damage or 
destruction to the property in which the Company has an 
interest, either by direct ownership or cheough its owner- 
~~ $e the securities of other Companies, and the sum of 

000 was appropriated and set apart as the capital or 
nucleus of such fund. The operations of the Insurance 
fund for the seven months ended June 30, 1902, are exhib- 
ited in the Statement of Operations on page 32 of pamphlet. 

RELIEF DEPARTMENT. 

The report of the Relief Department for the twelve months 
ended June 30, 1902, will be printed for distribution to the 
members. The operations of the Department, covering the 
Relief, Savings and Pension Features, are shown in the 
statement found on pages 33-35 of pamphlet report. The 


ACQUISITIONS OF ADDITIONAL PROPERTIES. 

During the fiscal year interests or additional interests have 
been acquired in the following properties : 
WEstT VIRGINIA SHORT LINE RaILROAD— 

Miles. 

From New Martinsville, West Virginia, to Clarksburg, West 

Virginia. Completed to Adamston, West Virginia............. 

By purchase of its entire Capital Stock and total issue 
of its First Mortgage Bonds. 


OHIO RivER PROPERTIES: Consisting of the 
1, OnT1O RIVER RAILROAD - 

From Benwood Junction, West Virginia, to west bank of 
Guyandotte River, West Virginia, including its trackage 
rights over Pittsburg Cincinnati Chicago & St. Louis Rail- 
way Company, from Benwood Junction to Wheeling, Wes 
| KES pdneiiinenain weatbousrecslaeeboawones ..212°66 

By purchase of $5,884,400 of its Capital Stock out of 
a total issue of $5,915,430 50. 
2. HUNTINGTON & BIG SANDY RAILROAD— 

From west bank ef Guyandotte River to Kenova, West Vir- 
xinia, connecting with the Norfolk & Western and Chesa- 
Sa ae re 10°92 

This line was acquired through its lease to the Ohio 
River Railroad Company, wh:ch is the owner of all the 
Capital Stock of the Huntington & Big Sandy RR. Co. 

3. RAVENSWOOD SPENCER & GLENVILLE RAILWAY— 

From Ravenswood, West Virginia, on Ohio River Railroad, 
to Spencer, West Virginia................-... ee iadena de 32°50 

Through its lease tothe Ohio River Railroad and 
purchase of a majority of the Capital Stock of the 
Ravenswood Spencer & Glenville Railway Company. 

4. RipLey & MILL CREEK VALLEY RAILROAD— 

From Millwood, West Virginia, on Ohio River Railroad, to 
Se SEE hs trncniinndsdaindhtasucnwciiidd shewas Ba Oe 

Through lease to the Ohio River Railroad and pur- 
chase of a majority of the Capital Stock of the Ripley 
& Mill Creek Valley Railroad Company. 

OHIO & LITTLE KANAWHA RAILROAD— 

From Zanesville, Ohio, on Baltimore & Ohio Railroad, to 
Marietta, Ohio, on Baltimore & Ohio Southwestern Railroad, 
including its trackage rights.......... .......se0- ES 74°26 
By purchase of $585,000 of its Common and $°24,000 
Preferred Stock, out ofa total issue of $918,000 Common 

and $1,167,500 Preferred. 


FAYETTE CoUNTY RAILROAD— 

From connection with Pittsburg & Connellsville Railroad at 
Gibson Junction, Penn., to Uniontown, Penn .................. 11°80 
Through purchase of its entire Capital Stock. 


RICHMOND: WASHINGTON COMPANY— 

A company formed for the ownership of the entire Capital 
Stock of the Washington Southern Railway and the majority 
of the stock of the Richmond Fredericksburg & Potomac 
Railroad Company, and the operation of said companies be- 
tween Long Bridge, Washington, D. C., and Richmond, Va. 
The Baltimore & Ohio Railroad Company owns one-sixth 
interest in the Capital Stock out of a total issue of $2,670,000, 
the remaining interests being held by the Pennsylvania 
Railroad, Atlantic Coast Line, Southern Railway, Chesapeake 
& Ohio Railway and Seaboard Air Line companies, in like 
proportions. 

AKRON & BARBERTON BELT RAILROAD— 

A line extending around the town of Barberton, Ohio, and 
connecting the Baltimore & Ohio Railroad and other lines 
in that vicinity with important industries. 

The Baltimore & Ohio Railroad purchased $25,000 of the 
Capital Stock out of a total issue of $100,000, the remaining 
three-fourths being held in like proportion 7 the Erie Rail- 
road, Northern Ohio Railway and Cleveland Akron & 
Columbus Railway companies. 

PITTsBURG & WESTEBN RAILROAD— 

Acquired through reorganization of the Pittsburg & 
Western Railway Company. The Baltimore & Ohio Railroad 
Company is the owner of all the Capital Stock and First 
Mortgage Bonds of the Pittsburg & Western Railroad 
Company. The Baltimore & Ohio Railroad Company has 
also acquired $8,366,000 of the underlying mortgage bonds 
of the Pittsburg & Western Railway Company out of the 
total issue of $10,000,000 which the Pittsburg & Western 
Railroad Company assumed. 

PITTSBURG CLEVELAND & TOLEDO RAILROAD— 

Acquired during the year 29,900 shares, par $50, all out- 
standing shares, This purchase makes the Baltimore & Ohio 
Railroad the owner of the entire Capital Stock of the Pitts- 
burg Cleveland & Toledo Railroad Company. 


PITTSBURG PAINESVILLE & Farport RAILWAY— 

The Baltimore & Ohio Railroad Company has acquired the 
entire Capital Stock of this Company, Preferred and Com- 
mon, except 299 shares of Preferred Stock, and has also ac- 
quired all of its First Mortgage and Terminal Bonds. 


PITTSBURG JUNCTION RAILROAD - 

Acquired during the year 15,965 shares, par $50, which, 
together with previous holdings, makes the Baltimore & Ohio 
Railroad Company thé owner of all the capital stock of the 
Pittsburg Junction Railroad Company. with the exception 
of 998 shares out of a total issue of 29,200 shares. 

CLEVELAND LORAIN & WHEELING RaILway— 

Additional purchases of both Preferred and Common 
Stock have been made during the year, making the Balti- 





nsion Feature is entirely maintained by contributions 
om the Gompany, not by contributions of employes. 





more & Ohio Railroad Company’s holdings nearly seventy- 
four per cent of the total stock issue. 











































































Shon DREN GIT GP REI ei ae MD 





ees: —— 











THE CHRONICLE. 








GENERAL BALANCE SHEET YEAR ENDED JUNE 30, 1902. 


ASSETS. 
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tT 
| Inerease, | Decrease. 
—_—— ——| } saacam |——————____ 
CAPITAL ASSETS. 
Cost of Road, including Bonds and Stocks pledged with Trustees as secur- | | 
ity for I ae wenn $278,295,030 29 $42,015,474 59 
Real Estate— 
RN oii aios pacecaensedseonuesneeroancsaveper $11,446,785 35 451,442 84 
Property at Washington, D. C..........--..-000--20--00 2,242,059 +6} 1,007,540 80 
—————|_ 18, pny 845 21 
non ca od pene abenhhbensiemsvher meiedeeeekeobesan | 665. "022 45 9,639 37 
ea Ta Bi k $30,101,099 80 
SURE SEU, «canon ccncne sssebhensesongeosssaoueons cevenes 08 $205,7: 
CU ST SSE ERG Sea SECRET "781,470 54 62,481 82 Ss08 
——— 30,882,570 34 
Cost of other Roads owned by the Baltimore & Ohio Railroad eee 11,659,854 76 1,105,618 24 
New Bonds and Stocks held to retire Old Bonds and Stocks, as per plan of 
SR Sto ce eekcabas beennehi bias secsbewebadereew 288,412 40 19,982 50 
PEL Cachan cana be epee creas Sbbabiy colbadecanckébunnds ohenan scenes $385,479,735 45 
MISCELLANEOUS ASSETS. 
Interest paid in advance and insurance unexpired...............--..-.---- $11,267 47 49,982 72 
Cash in hands of Fiscal Agents to pay re poem COUPONS. ...0cacceeece: 22,659 80 6,450 00 
Balance due from other Roads in general account..........-.2.-0--0+ 000+ 2,361,101 03 386, ;908 4 
I cao lain pcnubapsnbecénbesceebehidenueeshdainnecssnsnabenee 250,000 00 250, 000 0 
abu sanintethbccctske nes pkon sabia kehpswaniabiaconcceesmaceeanan 2,645,028 30 
CURRENT ASSETS. 
Cash Assets— 
Cash on Hand and in Banks............--..00---+eee00 inbkbbakevercneens sar 190,650 71 10, ty ney 86 
ening cnnmiebnsceenbhonsssbsebnarsonebanbnebnenoes»snonee 045,441 77 02 29 
: GE RRS Sore eee 2 '278,0 054 20 oat "427 68 
Bills and Accounts Receivable. ......-.-...-----+--00-+0 Saheb eke aaesen ee 4,369,078 03 1,061,480 39 
$25,883,224 71 
Stocks “aouts (oe a CT | eee ey 8,590,380 97 5,514,879 31 
wg ee 671, 
Southwestern Equipment Co....... ............- 8,872,324 05 16,543,877 00 3,933,917 98 
Material RICCO SGC tsi occhs< pb akisonnbibin aimnseebebes Sasenenbesee 3,605,696 77 323,534 00 
SNE i sdccnkenenen in io UNNI allots bali shina scene anbenin bnaaeaede 54,623,179 45 
$392,747,943 20 besten 641 86 
LIABILITIES. 
Comparison with June 30, 1901. 
| Increase. Decrease. 
CAPITAL LIABILITIES. 
Cope Stock— 
referred ..... EL eae pirabiahhaks aispansksinkns ssa temeiaies Acre ae ee rere $59,361,267 31 
* Leona eae napnecn dine babhktmis OUUN Risehatuak inks bencank skaelaeieoae 75,996,200 00 $30,996,200 00 
— ——)| $135,357,467 31 
Funded Debt— 
Prior Lien Three and One-Half Per Cent Bonds .................-s000- 71,000,000 00 1,000,000 00 
First Mortgage Four Per Cent Bonds.......... — ..-.------2----- ~- 67,500,000 00 1,500,000 00 
Pgh. Jct. & Mid. Div. Prior Lien Three and One-Half Per Cent Bonds. 13,810,530 00 
Southwestern Div. Three and One-Half Per Cent Bonds...........--.-- 43,000,000 00 1,000,000 00 
Ten-Year Gold Con. Debenture Four Per Cent Bonde. iehnmmehbaaeep in 6,541,000 00 $1,762,920 00 
tts. Lake Erie & W. Va. Four Per Cent Ref’d’g Bonds ................ 20,000,000 00 20,000,000 00 
—_—————-| 221,851,530 00 
Ce Oe ee $357,208,997 31 
Ground Rent Liens (Capitalized at 6 per cent).............2-.-.--eeeeeeeees $881,181 01 2,093 33 
Real Estate Mortgages— 
NE 5s otcicb sence cub eeheesTbaccees socsbabesesedt $42,800 | 2,850 00 
Property at Washington, D. CO ..........-..-2cc-eeeneeeeeeees 570,675 29 a | 156,578 85 
Qld Bonds and Stocks not deposited under Plan................-.---.-es0.- 161,939 00 14,472 00 
Car Trust Bonds and Lease Warrants not matured.....................---- 47,429 42 37,951 56 
Monongahela River RR. Co. Car Trust Warrants. .-.............2-.-00---0. 377,000 00 64,500 00 
Wonongancia River RR. Co. First Mort. Five Per Cent Bonds............. 700,000 00 
W. Va. & Pitts. RR. Co First Mort. Four Per Cent Bonds.................. 4,000,000 00 
Sohuyikill River E. 8. RR. Co. First Mort. Five Per Cent Bonds........... 4,500,000 00 | 
RG SUERTE IORI n,n ssrccnecansnenetisuasseassnqcawe 11,281,034 72 
Pe anbah cdbhab a nnbied oecWbnbe bootie chides oconcennbednassdoseuses $368,490,032 03 
MISCELLANEOUS AND CONTINGENT LIABILITIES. 
Due to Railroads in General Account........-... .2..cccccncccnccccsceccces $438,223 19 | 288 086 02 
Due to Washington Branch, income annuities ......... ‘ 1,503,079 59 286,473 36 
Dividends and Interest prior to July 1, 1898, unealied fo 24,917 98 782 87 
Pittsburg & Western Settiement Account. 1,496,719 37 1,496,719 37 | 
PE ticnwkss upockoenbeenncn 3,462,940 13 | 
ee $2,255,325 65 452,792 03 
Accounts Payable. 2,376,656 25 5,259,977 78 
Traffic Balances... 1,882,628 84 870,145 89 
Unclaimed Wages... "110; 093 89 51,005 06 
Accrued Interest on Funded Debt and Loan 3,218.38 147 137,194 99 
Dividends on stocks declared and unpaid.. 2,822,641 9 653,155 93 
Individuals and Companies .............. 3,831,226 50 1,540,050 53 | 
Accrued Taxes and Ground Rents 393,480 06 16,604 18 | 
Relief Departments 1,279,314 77 | 489,838 28 | 
| 
Dey cede ctRRRar bn csaSbsondiete. Swkdcdkbeoscusibboncnuns 18,169,749 36 
NN a8 i sake, cncen cn uibedudessearsesswan ies aides ee 2,625,221 68 918,502 61] | 
| $392,747,943 20 #53, 894,641 86 | 











The above General Balance Sheet presents an accurate and true statement of the Accounts of the omer as of 
H. D. BULKLEY, Comptroller. 


June 30, 1902. 


BaLTmMore, September 15, 1902. 
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ee 
ber 1, 1901, Mr. J. N. Barr, having resigned as 
aeacaieal Superintendent, Mr. F. D. Casanave was ap- 
inted General Superintendent of Motive Power. 
On October 25, 1901, 
as General Superintendent of the Pittsburg and Connells 
ville divisions, Mr. W. Woodford, formerly General 
Manager of the Cleveland Lorain & Wheeling Division, 
was appointed to fill the vacancy, occupying that position 
until May 1, 1902, when he retired to accept service with 
the Pitteburg Coal Company, and Mr. L. G. Haas, formerly 
Assistant to General Manager, was appointed to succeed 


} 1 Superintendent of Transportation, Mr. J. C. stuart 
pmo Superintendent of the Lines West of the Ohio River, 
was appointed to fill the vacancy. 

On 


Mr. D. F. Maroney having resigned | 


_ December 1, 1901, Mr. Wm. Gibson having resigned as | 


arch 25,1902, under a reorganization of the Account- 


| appointed Assistant Comptroller; Mr. J. T. Leary, Assistant 
to General Manager, was appointed General Auditor, and 
Mr. J. L. Kirk, Auditor of the Pittsburg & Western Lines, 
was appointed Auditor of Subsidiary Lines. 
On April 1, 1902, Mr. C. S. Sims was appointed General 
Superintendent, New York, vice Mr. J. Van Smith, resigned. 
On June 1, 1902, Mr. C. W. Bassett, General Passenger 
| Agent of the Pittsburg & Western Lines, was appointed 
General Passenger Agent of Lines East of the Ohio River, to 
fill the vacancy caused by the death of Mr. J. M. Schryver. 


The President and Directors take great pleasure in ac- 
knowledging the faithful and efficient services of the officers 
| and employes during the past fiscal year. 

By order of the Board, 
L. F. LOREE, 
President. 





ing Department, Mr. G. W. Booth, General Auditor, was 





THE ROCK ISLAND COMPANY. 





APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST PREFERRED AND COMMON STOCK 








NEW YoRK, November 1, 1902. 


Application is herewith made to have the following stocks 
placed on the regular list of the New York Stock, Exchange: 


$47,497,800 non-cumulative Preferred, Stock of The Rock Island 
907,855,200 Common Stock of The Rock Island Company. 


The Rock Island Company has been organized under the 
laws of the State of New Jersey to acquire by purchase, sub- 
scription or otherwise, and to hold as investment, any bonds 
or other securities or evidences of indebtedness, or any 
shares of Capital Stock created or issued by any corporations 
or associations of the Stateof New Jersey orof any other State, 
Territory or Country; to purchase, hold, sell, assign, trans- 
fer, mortgage, pledge or otherwise dispose of, any bonds or 
other securities or evidences of indebtedness. created or 
issued by any such corporation or association; to purchase, 
hold, sell, assign, transfer, mortgage, pledge or otherwise 
dispose of, shares of the capital stock of any such corpora- 
tion or association, and, while owner of such stock, to exer- 
cise all rights, powers and privileges of ownership, includ- | 
ing the right to vote thereon; to aid in any manner any cor- | 
poration or association of which any bonds or other securi- | 
ties or evidences of indebtedness or stock are held by the 
Company, and to do any acts or things designed to protect, 





| ferred Stock called for that purpose, notice of which shall 
have been given in the manner prescribed at the time by the 

By-Laws for a special meeting of the Stockholders. 

| The Common Stock is subject to the prior rights of the 
Preferred Stock as declared in the Certificate of Incorpora 

| tion. 

| The Certificate of sincorporation contains, among others, 

| the inet provisions governing the election of Directors 

| and concerning their powers: 


There shall be five classes of Directors. The first class shall contain 
& majority of the whole number of Directors as fixed at any time by 
the By-Laws. So long asthe number of Directors shall be nine, the 
first class shall contain five Directors and each of the other four classes 
shall contain one Director. Inthe event that the number of Directors 
shall at any time be increased, the increased number shall be divided 
among the several classes of directors as follows: to the firat class shall 
be added such a number as that the number of Directors of the first 
class shall be @ majority of the whole number of Directors as thus 
increased; the remainder of the increased number of Directors shall 
by the Board of Directors be divided among the several other classes 
in such manner as that each such other class shall contain an equal 
number of Directors as nearly as may be. The term of office of each 
class of Directors shall be five years, except that upon the organization 
of the Company the tirst class shall he elected to serve only until the 
fifth annual election after the organization, the second class until the 
fourth annual election, the third class until the third annual election, 
the fourth class until the second annual election, and the fifth class 
until the first annual election ; at each annual election after the organ- 
ization, successors to the class whose term then expires shall be elected 


preserve, improve or enhance the value of any such bonds | coseeve for the full term of five years. An increase in the number of 


or other securities or evidences of indebtedness or stock; 
and to acquire, own and hold such real and personal prop- 
erty as may be necessary or convenient for the transaction 
of its business. A copy of the Certificate of Incorporation 
of the Rock Island Company is submitted herewith. 

The Rock Island Company has an authorized Capital Stock 
of $150,000,000 divided into 1,500,000 shares of $1 


each. Of | Director whose place shall be vacant. 


rectors of any class shall be deemed to create vacancies in the Board, 
to the extent of such increase, for the remainder of the term of the other 
Directors of that class, to be filled in the manner hereinafter provided. 

In case of any vacancy in the first class of Directors through death, 
resignation, disqualification or other cause, the remaining tors, 
by vote of a majority of their number, which shall include alsoa 
majority of the remaining Directors of the first class, may elect a suc- 
cessor hold office for the unexpired portion of the term of the 
In case of any vacan 


said stock, $54,000,000 in 540,000 shares, is non-cumulative | 12 ny other class of Directors, through death, resignation, alsquallf. 


— Stock, and $96,000,000 in 960,(00 shares is Common | 
tock. 

The amount of the Preferred Stock can not be increased 
except upon the affirmative vote of the holders of two-thirds | 
of the entire Preferred Stock and of two-thirds of the entire | 
Common Stock at the time outstanding, given at a meeting | 
called for that purpose. 

The holders of the Preferred {Stock are entitled to receive, 
when and as declared from the surplus or net profits of the 
Corporation, non-cumulative yearly dividends at the rate 
of, but not exceeding, Four per Centum per annum, for the | 
year 1903 and for each and every year thereafter until and | 
including the year 1909; at the rate of, but not exceeding, | 
Five per Centum per annum for the year 1910 and for each | 
and every year thereafter until and including the year 1916; 
and at the rate of, but not exceeding, Six per Centum per 
annum for the year 1917 and for each and every year there- 
after; payable quarterly, on dates to be fixed by the By-Laws, 
and in preference and priority to the payment of any divi 
dend on the Common S'ock for such year. 

The holders of the Common Stock are entitled to receive 
all other net profits of the Corporation which may be dis- | 
tributed as dividends, and such dividends on the Common | 
Stock may be declared annually,semi-annually or quarterly, 
as the Board of Directors may from time to time, in its dis- | 
cretion, determine. 

In the event of any liquidation or dissolution or winding | 
up (whether voluntary or involuntary) of the Corporation, | 





the holders of the Preferred Stock are entitled to be paid in 
full the par amount of their shares before any amount shall 
be paid to the holders of the Common Stock; and, after the | 
payment to the holders of the Preferred Stock of its par | 
value, the remaining assets and funds shall be divided and | 
paidto the holders of the Common Stock pro rata, accord- 
ing to their respective shares. 

The holders of the Preferred Stock have the right, to the | 
exclusion of the holders of the Common Stock, to choose 
directors of the first class, as defined in the Certificate of 
Incorporation, but such exclusive right may at any time be 


| determine and to vary the amount o 
| pany, and to direct and determine the use and dis 


| any year out of the surplus or net profits o 
payment for such year of the dividends on the Preferred Stock of the 


cation or other cause, the remaining Virectors of all classes, by vote 
of a majority of such remaining Directors, may elect a successor to 
hola office for the unexpired portion of the term of the Directors 
whose place shall be vacant. 

The By-Laws may prescribe the number of Directors necessary to 
constitute a quorum, which number may be less than a majority of the 
whole number of the Directors; but a majority of the Directors of the 
first class shall be ne to constitute such quorum. 

All Corporate Powers shall be exercised by the Board of Directors 
except as otherwise provided by Statute or by the Certificate of 
Incorporation. 

A Finance Committee may be appointed from the Directors and the 
number of members thereof fixed by the By-Laws, and, as the terms of 
membership expire, respectively, successors shall be ~y by the 
Board of Directors. Said terms of membership shall be the same as the 
terms of office of the members, respectively, as Directors of the Company. 

Such Committee shall have the powers conferred upon it by the 
Certificate of Incorporation, by the By-Laws, or by the Board of Direc- 
tors, and shall have ail the powers of the Board of Directors when the 
Board is not in session; and it shall also have power to fix the number 
required for a quorum, to make rules for the conduct of its business, to 
appoint Sub-Committees, and to appoint from its numbers Officers for 
its own P ings. 

All Directors, irrespective of class, are eligible for membership in 
said Committee, and any member who shall cease to be a Director of 
the Company shall ipso facto cease to be a member of such Committee. 
Vacancies in such Committee occurring otherwise than by expiration 
of term of membership shall be filled for the unexpired term by a ma- 

jority vote of the remaining members of the Committee. 

The Board of Directors shall have power from time to time to fix and 

the Working Capital of the Com- 

tion of the Work- 
ing Capital; but no reservation for habe ay Capital shall be made in 
such year until after the 


Company, unless the amount applicable to such dividends or remaining 
after the payment of one or more dividends at the full quarterly rates 
above specified shall be less than the amount then required for the 


| payment of one quarterly dividend on the outstanding Preferred Stock 


at said rates. 
The following By-Laws have been adopted by the Rock 


| Island Compan 


ARTICLE VI. T is Company shall not, except for retirement for the 


| purpose of decreasing the ta mony Stock of the ae as authorized 
8 


by law, buy or sell or otherwise deal in shares of its own stock; nor 
shall the stock acquired gnd held in other Uompanies for which the 
stock of this Company shall have been issued be sold except upon the 
consent in writing of Stockholders of the Company owning at least a 
majority of the Capital Stock of the Company, or upon the vote of 
Stockholders of record owning not less than a majority of the stock of 
the Company present or represented at an annual meeting of the Stock- 


surrendered by the affirmative vote of the holders of two- holders or at a special meeting of the Stockholders called in accord- 


tds in amount of the Preferred Stock at the time out- | ance with the By- 


Standing, at a special meeting of the holders of the Pre- 


ws of the Company, the notice of which shall state 
the purpose for which said meeting is called. 
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ARTICLE VII. The Board of Directors shall have power to make, LIABILITIES— 
amend and repeal the By-Laws of the Company, other than Article | Canital Stock..........ceeeeescascceceees ES aerct 5, 3 $99,506.7 
Vi thereof, by a vote of a majority of all the Directors at any regular) ~ jy nands of public.............-... -_ $65,203,055 00 1996,785 09 


or special meeting of the Board, proviced that notice of intention to 
make, amend or repeal the By-Laws, in whole or in part, shall have 
been given at the preceding meeting, or, without any such notice, by 
a vote or two-thirds of all the Directors. Article VI of these By-Laws 
may be amended only by a vote of Stockholders of record, owning not 
leas than a majority of the Capital Stock of the Company, present or 
represented at any annual meeting or at any special mee of the 
Stockholders called for that purpose. 

Of the stock of The Rock Island Company, 474,978 shares 
of the Preferred Stock and 678,552 shares of the Common 
Stock have been issued, for the listing of which this appli- 
cation ig made. Said stock has been delivered to holders of 
stock of the Chicago Rock Island & Pacific Railway Com- 
pany under an offer made by said Chicago Rock Island & 
Pacific Railroad Company for the purchase of stock of said 
Railway Company. By said offer the Railroad Company 
undertook to deliver for each share of the stock of said Rail- 
way Company accepting such offer $100 in said Four Per 
(‘ent Gold Bonds of 2002, $70 in the Preferred Stock of the 
Rock Island Company and $100 in the Common Stock of the 
Rock Island Company. The time within which holders of 
stock of said Railway Company may accept said offer of 
purchase has been extended until December 1, 1902, and ap- 
plication is also made that authority be given to add to the 
list such additional amounts, both of Preferred and of Com- 
mon Stock, as may be delivered under said offer of purchase, 

The stocks of ‘the Rock Island Company represent the 
control of the following lines of railway, now known and 
herein referred to as the Rock Island System: 








In OPERATION— Miles. 
The Chicago Kock Island & Pacitic Railway Co.............-..--«. 3,656 
The Keokuk & Des Moines Railroad Co.............-.-2-0-e000 wende Wea 
Des Moines & Ft. Dodge Railroad Co.......... | ener adeleniaphghahink 144 
Peoria & Bureau Valley Railway Co.............-...cecceccscee 47 
Burlington Cedar Rapids & Northern Railway Co 1,367 
Rock Island & Peoria Railway Co........ 120 
Choctaw Oklahoma & Gulf Railroad Co. 1,051 
Chicago Rook Island & Texas Railway Co. 123 
Chicazo Rock Island & Ei Paso Railway Co. 111 
Chicago Rock (sland & Railway Co.... ee 
Choctaw Oklahoma & Texas Railroad O0...........c0.ccessee-sees 135 
Searcy & Des Aro Railroad C0..........-ccccesccccccnsscosccccsnes 25 
UNDER CONSTRUCTION— 
St. Louis Kansas City & Colorado Railroad Ce.—S8t. Louis to 
Kansas City -- 294 


Chicago Rock Island & Texas Railway Co.—JacksborotoGraham 27 
Chicago Ro: k Island & Gulf Railway Co.—Ft. Worth to Houston. 265 
Choctaw Oklahoma & Texas Railroad Co.—Cimarillo to Texas— 

New Mexico Line; ana Chicago Rock Island & El Paso Railway 

Co.—Texas—New Mexico line to Tucumcari Scala Wick saline bn 1) OE 
Ch. ctaw & Chickasaw Railroad Co.—Ardmore to Red River; and 

Chicago Rock Island & Gulf Railway Co.— Red River to Dalias, 113 
Choctaw Oklahoma « Gulf Railroad Co.—Guthrie to Chandler... 50 
Various branches in Oklahoma and Indian Territory—about...... 150 


Of the foregoing lines the following are operated under 
lease by the Chicago Rock Island & Pacific Ry. Company: 





Miles 
Keokuk & Des Moines Railroad Co................-.-..0. Socmnningee 162 
Des Moines & Fort Dodge Railroad Oo..............00..22--e0 sacs 144 
Peoria & Bureau Valley Railroad Co............ 47 
Burlington Cedar Rapids & Northern Railway Co 1,367 


Kock Island & Peoria Railway Co......-.........-----seeeseenseee ~. 120 


The Chicago Rock Island & Pacific Railway Company 
owns shares of stock in the various Companies constituting 
the Rock Island System as follows: 


Out 
Owned, standing 
Keokuk & Des Moines Railroad Co....... 20,¢ 30 14,616 
lington Cedar Rapids & Nor. Ry. Co ,603 1,897 
Rock Island & Peoria Railway Co........ 14,868 182 
Choctaw Oklahoma & Gulf Railroad Co 312,322 7,678 





Chicago Rock Island & Texas Ry. Co............... All.* 
Chicago Rock Island & El Paso Ry. Co............ AIL* 
Chicago Rock Island & Mexico Ry. Co.......... won 
St. Louis Kansas City & Col. RR. Co............... - AlL* 
Chicago Rock Island & Gulf Ry. Co................ All.* 


* Except shares held by Directors. 


The stock of the Choctaw Oklahoma & Texas Railroad 
Company, of the Searcy & Des Arc Railroad Company, and 
of the Choctaw & Chickasaw Railroad Company, except in 
each case shares held by Directors, is oor | by the Choc- 


taw Oklahoma & Gulf Railroad Company. 


The combined Balance Sheet of the Railways constituting | 


the System as of August 31, 1902, is as follows: 


ASSEIB— 
Cost of road and equipment..,............... 














$190,407,614 64 
NN as ool hak ont Gusenbaabensh kab raeks + <né 37,079,533 14 
Outside Companies..............-.....- $223,959 37 
Subsidiary Companies...... 4,163,163 97 
Proprietary Railroad Companies 32,692,409 80 
Bonds owned........... ne ie 6,990,828 36 
Outside Companies... 1,038,489 63 
Subsidiary Companies. 2,131,484 63 
Proprietary Railroad Companies 3,820,854 10 
Advanoes and loans. ............ eecuensecsesc--.----c-. 6,925,414 88 
To Outside Companies................. 238,399 35 
To Subsidiary Companies, .......... eo. 6,587,015 48 
Other investments (real estate, eto.)..............0.000- 764,527 54 
ss ns tons dna pnoneneamhonuanabenine 3,354,577 77 
Cash and current assets..............cs202.002  ceene. 21,130,173 08 
TO, «sais ec 
Due from station agts.and conductors, 1,657,920 40 
Due from companies and individuals., 3,066,803 43 
Bills receivable............. ...........  215,88004 
— me g. 8. ny, eee nae a 262,807 13 
ue from Express Companies...... 61,005 51 
Capital Stock held for delivery on sub- 
scription rights for B. C. R. & N. 
RR. Co, Stock and C. R, L. & P. Ry. Co, 
Stoek...... 56 ~ .QRERSeRDNeGees cance 9,350,540 00 
eich canbakacbiibaksbbewibekatdastcincase~ 637,138 39 
ONE GEINB,, 200. ccnnncdccvnencncsnessoes Svinensackeied $267,189,807 75 | 














Owned by Companies in Rock Island 
System.........-. ..........---...---. 26,088,230 60 
Authorized for delivery October 15, 
Rind -crensssnnghycccsiscsepnerebeas GPO ne 











agen s ine seke | avpvanpe:soncetgnnns.~stenesereas 131,078,000 09 
In hands of public........ ............127,559,500 00 
Owned by Companies in Rock Island 
System. ..........- 3,518,500 00 
Current Jiabilitios........ cee. sccececeneconecncennensoee 4,218,670 7g 
Deferred liabilities. 10,042,161 98 
Renewal funds.. oe oo0-e 277,565 01 
Profit and loss—June TE 20,509,259 56 F 
Income account, July 1 to Aug, 31, 
Bets nageb antes eeccken hapeeualoustsae> 1,557,366 17 
————_ 22,066,625 73 
Pets. 
Total Mabilities_........... mah eeebes eneasceun ees eaeces $267,189,807 75 
=—_—_—_ 


The funded debt of the system is made up as follows: 








a ee wecwcccwescces 12,51 
General Mortgage ...........-...:.. atibe ett y en 
Four Per Cent Gold Bonds of 1902............ee-ceseseee 23,552,000 
* iret Mortgage. 
fi) Dns: dee scendecbennssehteseneceessenniponnses 6,500, 
Consolidated Mortgage.... Oe 00 
O.R. LF. &N. W. Ry. Co. First Mortgage............... +. 1,905,000 
Minnea OG BORIS BF. OD .. conn. -. coccce ccccccscccece 50,000 
R. I. & P. Ry. Co. Consolidated First Mortgage............ 450,000 
BR. L. & Texas Ry. Co. First Mortgage .............--...-.. 1,365,000 
C. O. & G. RR. Co.— 
General Mo: eeescecens ces sen+ = +: -e-sees 5,*00,000 
Choctaw & Memphis Ry. Qo. First Mortgage 3,525,000 
Consolidated Mortgage..........-..-- -..-.. - 5,062,000 
Little Rock Bridge Co. First Mortgage... : 75,000 
Equipment Trust, feries A..............- ee 200,000 
- ns 6 Bucccoccccscccocsccccce wccccscess 860,000 
- - SG icscccacdons coavnddéesctssccctonse 1,750,000 
DOB nncccetintatudocivcinecersspavdnscpasearnckatebasnces $131,078,000 


The Income Account of the system for the two months 
ending August 31, 1902, is as follows: 


EARNINGS— 
DEGIRRS. .2cccarvcccencn eoceceencenccnseves Gin 0? 1h ae 08 
PASSENGEP..... .-- cccccccceccesccscccces. 2,233,208 59 
Express, mail and miscellaneous........ 311,398 12 
Is nvhipen sender svstcs achasann Gheenenensseumpasdecacke $7,522,411 67 


OPERATING EXPENSES— 
Maintenance of way and structures.....$1,094,079 91 












Maintenance of equipment........... cose 520,083 52 
Conducting transportation......... escee 2,082,524 01 
General and traffic expenses ........... 413,956 Ot 
TONE, cue veininntineemneene oes cee eee eecece sesese cece 4,110,643 49 
Net earnings... «- $3,411,763 19 
Other income... pa 171,436 68 
TIOUB, « 5. cicenactsapesucnbnsntccenesececassanseses00s5 ‘QU CeeEn 
RS ecccccccccece ecncce $216,273 69 
Interest and rentals .......ccccecceceeseee 1,184,774 71 
-_ 1,401,048 40 
GRBs wc cnepas cnsggscnsss cccanecgentamberoceccecces $2,182,156 42 
Out of above balanee there was paid on August 1, 
1902, a dividend on the Capital Stock of The Chi- 
cago Rock Island & Pacific Railway Oompany, 
amounting to........... .cece pollshbedsswdcvandstebendas 624,790 25 
Surplus for two Months... ...... .ccceeccesens wwemessse $1,557,366 17 


The balance sheet of The Rock Island Company as of 
November 1, 1902, is as follows: 


A8ssETS— 













Stock of Chicago Rock Island & Pacific Railroad Co. 

TROD SD isc cescudccctbeecines scctacusccssée tence $115,353,000 

EXpenses.........000 peananes hes eadshabed bccubes sédabedbes +7,000 

$115,400,000 
LIABILITIES— 

Ce bcictnnititdecinenembinn sunk dctanstheeveneniel $115,253,000 
Pe sti ois citi edocnes eetiddadinedamnal $47,497,800 
SP t6 ch askdaatudine rabid oacsanconsbadan 67,855,200 

Current liabilities.......... 0. cee. padawissestueselsssctes 47,000 

$15,400,000 








The office of The Rock Island Company is at No, 15 Ex- 


, change Place, Jersey City, New Jersey. The Transfer Agent 
of the stock of the Company isthe Commercial Trust Com- 


pany of New Jersey, with offices at No. 15 Exchange Place, 

Jersey City, New Jersey. The Registrar of the stock of the 

Company is the United States Mortgage & Trust Company, 

ae office at 59 Cedar Street, in the City and State of New 
ork, 

Since the organization of the Company the number of Di- 
rectors has been increased to 13 and the Board of Directors of 
The Rock Island Company is now constituted as follows: 

Directors of the Firat Class (term expires 1907): RK. RB. 
Cable, Chicago, Ill; Wm. H. Moore, New York, N. Y,5 
James H. Moore, Chicago, Ill.; W. B. Leeds, New York, ». 
Y.; D. G. Reid, New York, N. Y.; H.C. Frick, Pittsburg, 
Pa.; Marshall Field, Chicago, Ill. Directors of the >-cond 
Ciass (term expires 1906): F. L. Hine, New York, N. Y4 
George G. McMurtry, New York, N. Y. Dzrectors cf the 
Third Class (term expires 1905): A. R. Flower, New York, 
N. Y.; George S. Brewster, New York, N. Y. Director of 
the Fourth Class (term expires 1904): Ogden Mills, New 
York, N.Y. Dircetor of the Fifth Class (term expires 1903): 
George T. Boggs, East Orange, N. J. 

The Finance Committee of the Company is constituted s# 
follows: William H. Moore, New York, N. Y.; W. B. Leeds, 
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Mee yer iil.; F. L. Hine, New York, N. ¥. 


k, N. Y.; D. G. Reid, New York, N. Y.; J. H. Moore, | 


The Committee on Stock Lists recommends that the above- 
doscribed $47,497,800 Non-Cumulative Preferred Stock and 


whe Officers of the Company are as follows: President, | $67,855,200 Common Stock be admitted to the list. The 
w. B. Leeds; Chairman of the Finance Committee, W. H. Committee further recommends that it be empowered to 


Moore; Secretary and Treasurer, D. G. Reid; Assistant Secre- | add to the list from time to time, but prior to 


and Assistant Treasurer, George T. Boggs 


erewith are submitted certified copy of the Certificate of | 


i The Rock Island Company, copy of the By- 
1300 Prat ook Island Company, sainple copies of Corti. 
cates of Stock Preferred and Common; 
THE ROCK ISLAND COMPANY, 
By Gero. T. Boaas, 
Assistant Secretary. 


| 


. 1, 1902 
additional amounts of Preferred Stock up to $54,000,000, and 
additional amounts of Common Stock up to $96,000,000, on 
official notification that it has been issued and delivered to 
holders of stock of The Chicago Rock Island & Pacific Rail- 


pinion of Counsel. | way Co. deposited under the terms of the offer. 


W. H. GRANBERY, Chairman, 
Adopted by the Governing Committee, Nov, 12, 1902. 
Wma. McC.Lurez, Secretary. 





CHICAGO ROCK ISLAND & PACIFIC RAILROAD COMPANY. 





APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST FOUR PER CENT BONDS. 


New York, November 1, 1902. | the $10,000 Bonds will have the letter B before the number , 


Application is herewith made to have placed on the regu- | 
lar list of the New York Stock Exchange $67,853,000 Four | 
r Cent Gold Bonds of 2002 of Chicago Rock Island & 

ific Railroad Company. 

Chicago Rock Island & Pacific Railroad Company was 
organized under the general laws of the State of Iowa on 
July 81, 1902, with an authorized Capital Stock of $125,000,- 
000, divided into 1,250,000 shares, of the par value of $100 
each, and was organized for the construction or the acquisi- 
tion in any other manner, and the maintenance and 

ration of a line of railway and telegraph extendin 
through the State of Iowa from Davenport to Counc 


Choctaw Oklahoma & Gulf 


Bluffs; for the purchase, lease or the acquisition in any | 


other manner, either directly or through the ownership of 


the stocks and bonds or other obligations of the corporations | 


owning or operating the same, of the railways, property 
and franchises of The Chicago Rock Island & Pacific Rail- 
way Company, and of other lines of railway and railway 

rty in the State of Iowa and in other States and Terri- 
fortes, and the operation and maintenance of any lines of 
railway which the Company might so acquire, and for the 


operation under lease or other contract of lines of railway | 


owned or operated by other railroad companies. A copy of 
the Articles of Incorporation is submitted herewith. Of the 
stock of Chicago Rock Island & Pacific Railroad Company 
1,180,803 shares have been issued. 

The Four Per Cent Gold Bonds of 2002, for the listing of 
which application is now made, bear interest from Novem- 
ber 1, 1902, at the rate of Four Per Cent per annum, payable 


and on $50,000 Bonds will have the letter C before the 
number. 

The omg Rock Island & Pacific Railway Comenny con- 
trols the fo ae of railway, now known and herein 
referred to as the k Island System: 


In OPERATION— 


The Chicago Rock Island & Pacific Railway Co 
The Keokuk & Des Moines Railroad Co.. 
Des Moines & Ft. Dodge Railroad Co..... ° 
Peoria & Bureau Valley Railway O0............--...-0.-cee-eeeeees 
Burlington Cedar Rapids & No 
Rock Island & Peoria Railway Co 









Searcy & Des Arc Railroad Co 


UNDER CONSTRUCTION— 

St. Louis Kansas City & Colorado Railroad Co.—S8t. Louis to 

Kansas me ont anb testa Sidsasanedseoessrsessek¥saliiechubedteliee 204 
Chicago Rock Island & Texas Railway Co.—JacksborotoGraham 27 
Chicago Rock Island & Gulf Railway Co.—Ft. Worth to Houston. 265 
Choctaw Oklahoma & Texas Railroad Co.—Cimarillo to Texas— 

New Mexico Line; ana Chicago Rock Island & El Paso Railway 

Co.—Texas—New Mexico line to Tucumcari... ................-- 125 
Choctaw & Chickasaw Railroad Co.—Ardmore to Red River; and 

Chicago Rock Island & Gulf Railway Co.—Red River to Dallas, 113 
Choctaw Oklahoma & Gulf Railroad Co.—Guthrie to Chandler... 50 
Various branches in Oklahoma and Indian Territory—about...... 150 


Of the foregoing lines the following are operated under 


| lease by the Chicago Rock Island & Pacific Ry. Company: 


May 1 and November 1, mature November 1, 2002, and are | 


payable, both as to principal and interest, at the office or 
agency of the Company in the City of New York, in gold 
coin of the United States of America of or equal to the 


tiles 

Keokuk & Des Moines Railroad Oo.......-......-c0s-ce-censcensenes 162 
Des Moines & Fort Dodge Railroad Co...........2.......2+-20. 0000 144 
Peoria & Bureau Valley Railroad Co...........- ......0.--0sse000- 47 

| Burlington Cedar Rapids & Northern Railway Co................. 1,367 
| Rock Island & Peoria Railway Co..............0+---eesseeeeeeeennee 120 


resent standard of weight and fineness, without deduction | 


or any taxor taxes which the Company may be required to | owns shares of stock in the various Companies constituting 


y thereon or retain therefrom by any present or future 


w of the United States, or of any State, County or Munici- | 


pality thereof. 
maturity. 

The bonds are in cou 
Coupon Bonds are in the denomination of $1,000, with right 
of registration as to principal. The Registered Bonds are in 
the denomination of $5,000, $10,000 and $50,000. The Coupon 
Bonds and Registered Bonds are exchangeable one for the 
other, as provided in the Trust Agreement. Registered 


Bonds may be transferred in the City of New York at the 


office of the Company, No. 18 William Street. 

_ To secure said bonds, the Company has executed and de- 
livered to Central Trust Company of New York its Collateral 
Trust Agreement dated August 1, 1902, under which have 
been pledged and deposited 678,539 shares of the stock of 
The Chicago Rock Island & Pacific Railway Company, and 
under which the Company agrees to deposit and pledge all 
additional shares of stock of said Railway Company as and 
when acquired. The outstanding stock of said haiiway 
Company, aggregating 742,481 shares, is listed on this Ex- 

ge. 


The bonds are not redeemable prior to | 


n and in registered form. The | 


The Chicago Rock Island & Pacific Railway Company 
the Rock Island System as follows: 


Out- 
Owned, standing. 
Keokuk & Des Moines Railroad OCo................. 14,616 
Burlington Cedar Rapids & Nor. Ry. Co.. 1,897 
| Rock Island & Peoria Railway Co......... 132 
| Choctaw Oklahoma & Gulf Railroad Co.. 7,678 





| Chicago Rock Island & Texas Ry. Co............... A 
Chicago Rock Island & El Paso Ry. Co............ 

| Chicago Rock Island & Mexico Ry. Co............. All. 

| 8t. Louis Kansas City & Col. RR. Co..............-- AlL* 

| Chicago Rock Island & Gulf Ry. Oo.......... betta All.* 


| taw Oklahoma & Gulf 


The total authorized amount of bonds is $75,000,000, the | 


amount of the authorized Capital Stock of said Chicago 
Rock Island & Pacific Railway Company, and bonds can be 
issued only toa face amount equal to the par value of the 
stock pledged under the Trust Agreement. The Trust 


Agreement provides that the Capital Stock of said Chicago | 
Rook Island & Pacific Railway Company shall not be in- | 


creased beyond said present authorized amount of $75,000,- 
000, and that stock of said Railway Company in excess of 
that amount shall not be issued. 

reraaining bonds are reserved for issue at par against 

the deposit and pledge under said Trust Agreement of ad- 
ional shares of the stock of said Railway Company, and | 
application is also made that authority be given to add to | 
such remaining bonds as they may be issued. 
¢@ Coupon Bonds for which application to list is now | 
inel wn we numbered consecutively from 1 to 67,853 | 
ne Registered Bonds will be numbered from 1 upwards. 
$5,000 Bonds will have the letter A before the number; | 





* Except shares held by Directors. 


The stock of the Choctaw Oklahoma & Texas Railroad 
Company, of the Searcy & Des Arc Railroad Company, and 
of the Choctaw & Chickasaw Railroad Company, except in 
each case shares held by Directors, is owned by the oc- 
ilroad Company. 

The combined Balance Sheet of the Railways constitating 
the System as of August 31, 1902, is as follows: 

















ASSETS— 
| Cost of road and equipment... ...............-..-00--00: $190,407,614 64 
rience crsanedasccscnt seonsestaparsasl tunes 37,079,533 14 
Outside Companies..................... $223,959 37 
Subsidiary i ~ F Sc iamenss emilee 4,163,163 97 
Proprietary Railroad Companies..... 32,692,409 80 
OR WO oo iiewwsd cnestncedsecasecncéens sadeedsaubek 6,990,828 36 
Outside Companies..................... 1,038,489 63 
Subsidiary Companies............ -. 2,131,484 63 
Proprietary Railroad Companies . 3,820,854 10 
TT TI og dnc ch nicide cons secede soddustndiccsdde 6,825,414 83 
To Outside Companies................. 238,399 
To Subsidiary Companies.............. 6,587,015 48 
Other investments (real estate, etc.) ............-----00- 764,527 54 
Material and supplies. ......... 3,354,577 77 
| Cash and current assets... ..........ccccse--0--- -eceee 21,130,173 08 
SS ey rere 
Due from station agts.and conductors. 1,657,920 40 
Due from companies and individuals.. 3,066,803 43 
ME ROGUTREND.. occ ndncbdectnctoceseccce 215,880 04 
* Due from U. 8. Government........... 262,807 13 
Due from Express Companies......... 61,005 51 
Capital Stock held for delivery on sub- 
scription rights for B. O. R. & N. 
RR. Co, Stock and CO. R. I. & P. Ry. Co. 
Stock 9,350,540 00 
637,138 39 
$267,189,807 75 
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LIABILITIES— The Balance Sheet of Chicago Rock Island & Pacific Raj. 
Capital Seok... gooranncesenevhoonennre 565 S05 085 06 $99,506,785 00 | road Company as of November 1, 1902, isas follows: 
n hands of public............--... -- x 
Owned by Companies in Rock Island j ASSETS— 
System... .--. -. --wea-eeen-- one oes 26,068,230 00 Securities owned (678,539 shares stock C. R. I. & P, 
Authorized for delivery October 15, ae MIND ee ca ith ann Seeashe a blaehh cuotictenteticoa ste $180,944 
1902 ....-.--0-eeereeereeecenneenceenee 8,235,500 00 a REIS EEL EE NAPS SET NEE 1s aoe 
Funded debt....-.- ceiah Oty aaineenros enn maent ahcanemibiinan 131,078,000 00 7 660 80 
DNS OF DUDS, noccne - -- ccccecsap> 127,559,500 00 $181 157,860 bo 
Owned by Companies in Rock Island “594,860 80 
enn ine maansncetien 4,218,670 73 ae 
rrent lial Och nad cchn ode Cen eekeeeieeeenbiniins ial 218, L bs 
—— — Rc SesUESeRuSelenDabhsachnenUobane suenen 10,008,15 1 28 Pag a — 
pr poe Ee OE 5% 565 01 | Funded debt—Gold Bonds 2002—(4 per cent)......... rey 
Profit and loss—June 30, 1902.,........ 20,509,259 56 a a a ee Ce eo wom Chsesesne 7,853,900 00 
Income account, July 1 to Aug. 31, CEE Te daa reais penscccemnbawsesvedseeccictas 213,660 80 
Rin tnietnsuakvonenevesbentsencsnnsecs 1,557,366 17 ee 
—_————_—— 22,066,625 73 $181,157,860 80 
—_ —_—— ——————_—_—_— 


IN ti inas'lsuhentatingestcanenpnne abou $267,189,807 75 | 


The funded debt of the system is made up as follows: 
Cc. R. I. & P. Ry. Co.— 








INN eS Sore cnc cade odbamau shan shed $12,500,000 
OEE SEONG, on cns-neccesccrevoccdnocastenesaerences 59,581,000 
Four Per Cent Gold Bonds of 1902.............0....----- 23,552,000 
B. C. R. & N. RR, Co.— 
ED swing becboesenass secobevesecsassusbeonnsece 
Consolidated Mortgage.... ... 
C. R. 1. F. & N. W. Ry. Co. First Mortgage 
Say EO & 8t. Louis Ry. Co 
R. I. & P. Ry. Co. Consolidated First Mortgage............ 450,000 
R. I. &. Texas Ry. Co. First Mortgage.........2.0.--0+-00- 1,365,000 
Cc. O. & G. RR. Co.— 
i i, 3... od nneapbasridbaensendis apes cepeens 5,500,000 
Choctaw & Memphis Ry. Co. First Mortgage............ 3,525,000 
Consolidated Mortgage ..........-..----- KIPRR ESE SE ,062,0' 
Little Rock Bridge Co. First Mortgage 5, 
Equipment Trust, Series A..............--- 200,000 
“4 os igs SEER Re ee ea 860,000 
. =  Miandndestes bbdptedewisiceeseees 1,750,000 
ll itiipeccasssonsinienerpenepeeninasbisdsbiasnvaane coud $131,078,000 


The Income Account of the system for the two months 
ending August 31, 1902, is as follows: 
EARNINGS— 





| 3 eee $4,977,724 96 
RR rere, 2,233,288 59 
Express, mail and miscellaneous........ 311,398 12 

EE itl eel ekto to teapaconbbocasdsoneaponenenncess $7,522,411 67 


OPERATING EXPENSES— 
Maintenance of way and structures.....$1,094,079 91 


Maintenance of equipment............... 520,083 52 
Conducting transportation.............. 2,082,524 01 
General and trafiic expenses...... ...... 413,956 04 
ica bishanhbsédabninshesidctodsteeben scones stnnneeas 4,110,643 48 
Pe IID Soc vcnientdolnccatscnhsvabscseedensssocesctes $3,411,768 19 
SEE PEED i rndundcnonsssasabde soccus adesecks<calsceccous 171,436 63 
ts :cxi co cep bbbaatnndiobbtile dest culmaiediedaeeniior $3,583,204 82 
ESE IEE eee $216,273 69 





1,184,774 71 


Interest and rentals 
1,401,048 40 


Balance.......-..-.---- eer ee ee TEN $2,182,156 42 
Out of above balance there was paid on August 1, 
1902, a dividend on the Capital Stock of The Chi- 





eago Rock Island & Pacific Railway Company, 
SR ETE I nk a 624,790 25 
Surplus for two Months... ...... cece seeescesceccccee $1,557,366 17 


The Board of Directors of Chicago Rock Island & Pacifig 


| Railroad Company is constituted as follows: William T 
| Rankin, Chicago, Ill.; Benjamin S. Cable, Chicago, Il: 
| George E. McCaughan, Chicago, Ill.; John I. Dille, Des 
| Moines, Ia.; Frank D. Davy, Des Moines, Ia. 





The Officers of the Company are the following: President, 
Wm. T. Rankin; Vice-President, Oliver H. Bogue; Secre. 
tary and Treasurer, James H. Mather. 

Herewith are submitted copies of the Collateral Trust 
Agreement of Chicago Rock Island & Pacific Railroad Com. 
pany, including one certified by Central Trust Company of 
New York to be aitrue copy of the original; Certificate of 
said Central Trust Company of New York, accepting said 
trust, stating the amount of stock deposited thereunder, and 
giving the numbers and amounts of bonds executed ip 
accordance with the terms of the Trust Agreement ; certified 
ry of the Articles of Incorporation of Chicago Rock Island 
& Pacific Railroad Company; sample copies of both Coupon 
Bond and Registered Bond; Opinion of Counsel. 


CHICAGO ROCK ISLAND & PACIFIC RR. CO., 
By J. F. EvLprr, 
Assistant Secretary, 


The Committee on Stock Lists recommends that the 
above-described $67,853,000 Four per Cent Coupon Bonds of 
A. D. 2002 for $1,000 each, Nos. 1 to 67,853 inclusive (and 
Registered Bonds in the denominations of $5,000 and $10,000, 
into which said Coupon Bonds may be converted) be ad- 
mitted to the list. The Registered Bonds may be re-con- 
verted into Coupon Bonds. 

The Committee further recommends that it be empowered 
to add to the list from time to time, but prior to Dee, 1, 
1902, additional amounts of Four per Cent Bonds up to 
$75,000,000, on official notification that they have been 
issued against the deposit of additional shares of steck of 
the Chicago Rock Island & Pacific Railway Company, 


W. H. GRANBERY, Chairman, 
Adopted by the Governing Committee, Nov. 12, 1902. 





Wma. McC coreg, Secretary. 











Union Natural Gas Corporation.—Lease.—Throagh the 
medium of the Logan Gas Co., one of the controlled com- 
panies, a 15-year lease has been taken of the gas property of 
the Consolidated Gas & Light Company of Tiffin, O., includ- 
ing 44 miles of pipe in the city of Tiffin. The electric and oil 
interests of the Consolidated were not included in the trans- 
fer. This transaction is in line with the policy of acquiring 
additional consumers, When present plans are completed, 
the Union, it is said, will be supplying 300,000 meters, Con- 
struction is being pushed, the following towns having 
already been reached: 

Johnstown, Bucyrus, Fostoria, Mansfield, Galion, Tiffin, Ashland 
Marion, Weatervilie, tline, Carey, Upper Sandusky, Oardington 
and Mt. Gilead.—V. 75, p. 736, 195. 


United Box Board & Paper Co.—Sale of Bonds.—Sub- 
scriptions were closed on Saturday last for $2,000,000 of the 
recently authorized issue of bonds; they were offered to 
the stockholders at 90, with a bonus of 25 shares of preferred 
stock and 75 shares of common. The proceeds from this sale 
will be used to pay off the the floating debt of the constitu- 
ent companies. The bonds, it is stated, were over-sub- 
scribed.— V. 75, p. 1090, 1044, 


United Electric Light & Power Co., Baltimore.—Option 
Ewercised.—The Continental Trust Co. of Baltimore closed 
on Nov. 15 its option to purchase the $2,000,000 common stock 
of the United Electric Light & Power Co. from the United 
Railways & Electric Co, for $900,000. Payment is to be 
made Jan. 15, 1903, The syndicate also has an option upon 
the stock and bonds of the Mount Washington Electric Co., 
which are held by the United Railways; price, $150,000. See 
further particulars in V. 75, p. 31; V. 75, p. 81. 

President S. Davies Warfield of the Continental Trust 
Co, recently made the following statement: 

The promoters of the Susquehanna Electric Power Oo. are in no 
way interested directly or indirectly in the option held by the Conti- 
nental Trust Co, on the stock of the United Electric Light & Power 
Oo. My negotiations with those gentlemen have never extended be- 
yond their ‘hydraulic development on theriver. Furthermore, [I am 
not ready to report to those I represent the results of the investiga- 
tions not yet completed, which have covered a period of nearly two 
years and which wi eee where on the river the hydraulic and 


electric plants should be loca 


The contract, under which an increasing amount of power through 
@ period of 30 years is to be supplied to the United Railways & Elec 
tric Co. of Baltimore, is the basis for this entire proposition, and 
leaves with me, or rather those I represent, the selection of whatever 
point on the river or whatever charter we may see fit to use to carry 
out the same. The intimation that the vlans contemplate ae 
over” the United Railways & Electric Cc. is entirely wi 
foundation in fact.—V. 75, p. 81. 


United Fruit Co.—Earnings.—The results for the 1 
months ended Sept. 30, 1902, compare with the 12 months 
ended Aug. 31, 1901, as follows: 


Period Net Net Int.and Dividends Surplu: 

covered. cernines. sub. cos. miscei. declared. {% “fal 
1901-02 (13 mos.’.....$2,215, $230,581 $260,699 $1,051,407 §1,184,4l 
2000-04 (12 ee Rous 1,304,087 def.52,052 168,417 1,084,767 18,200 
—V.75, p. 851, 


United States Steel Corporation.—Appeal on Calendar. 
—The appeal from the decision in the Hodge suit enjoining 
the conversion of preferred stock into bonds has been 
case No. 82 on the calendar of the Court of Errors and 
Appeals, whose term opened Tuesday. The case will prob 
ably not be reached under two weeks.—V. 75, p. 1090, 1044 


United States Transportation Co.—Bonds.—See Cleve 
land Steamship Co, above. The bonds are dated Oct. 1, 1809, 
and are subject to call at 105 and interest. 








—Attention is called to the offering by T. B, Potter, 
Chicago, of the first mortgage 5 per cent bonds of the Peo- 
ple’s Gas & Electric Light Co. of Xenia, Ohio, The t 
of operations from Oct. 1, 1901, to Oct, 1, 1902, shows net 
earnings of $12,419, or nearly twice the interest charge. 
particulars may be found in the advertisement on another 
page. 


—The Guardian Trust Co. of Cleveland has just issued § 
brochure on steamship bonds describing the issues of those 
securities which it has to offer. Copies of this compilation 
can be had by parties interested upon application. 5¢ 
Cleveland Steamship Co, on page 1149, 


—Attention is called to the advertisement in another 
column calling for united action by the stock and co 
dated bond holders of the Denver Gas & Electric Co, 








a committee representing their interests. 
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The Commercial Tires. 


oo) 
COMMERCIAL EPITOME. 
Fripay Nieut, Noy. 21, 1902. 

A development that has received considerable attention in 
the commercial markets has been the advance of 10 per cent 
in wages made by numerous railroad systems, This advance 
has been of especial importance to interior merchants, the 
opinion being widely expressed that it means an advance in 
West-bound railroad freights in the nearfuture, At any rate, 
anticipating such an advance, these merchants have become 
freer buyers of merchandise at Eastern markets for prompt 
shipment to the interior so that advantage can be taken of 
freight rates now in force. Asto the general business situation, 
conditions are satisfactory, with the outlook for continued 
gotivity considered encouraging. Important price changes 
that have occurred during the week have been a sharp up- 
turn to prices for sugar, and in the speculative markets 
prominent bull operators have been aggressive in wheat and 
corn, advancing prices, and there has been a material re- 
covery in cotton values. 

Lard on the spot has been sparingly offered, due to small 
stocks, and prices have advanced, following the speculative 
market. The close was easier at 11°50c. for prime Western 
and 10°50@11c. for prime City, The demand for refined lard 
has been quiet, but prices have been firm and higher, closing 
at 11°60c. for refined for the Continent. Speculation in lard 
for future delivery has been fairly active at advancing prices, 
Shorts have been steady buyers to cover contracts, influenced 
by the advancing prices for feed-stuffs. The close was easier. 


DAILY GLOSING PRIOHS OF LARD FUTURES IN CHICAGO. 

Taurs. Fri. 

10°874g 10°80 
9°20 915 





del'y..1040 1088 1098 1095 
arr... 9°05 917% 912%, 9°30 
Pork has advanced on stronger Western advices, but busi- 
ness has been quiet, closing at $18@18 50 for mess, $20 50 for 
family and $20 75@22 50 for short clear. Cut meats have 
been firmly held, but the demand has been light, closing at 
8 @83{c. for pickled shoulders, 1214 @12!¢c. for pickled hams 
and 11/4@111¢c. for pickled bellies, 14@10 lbs. average. 
Beef has had only a limited sale, but prices have been well 
maintained, closing at $10 50@14 for mess, $15@16 50 for 
ket, $17@18 50 for family and $26@27 for extra India mess 
tes, Tallow has sold slowly and prices have weakened to 
6c, The demand for stearines has been light and prices 
have been barely maintained, closing at 12!4c. for lard 
stearine and 131¢@14c. for oleo stearine. Cotton-seed oil has 
advanced, closing steady at 36c. for spot supplies of prime 
yellow. Butter has advanced on light receipts, closing at 
20@28c, for creamery. Cheese has m firm but quiet at 
103@18c, for State factory, full cream. Fresh eggs have been 
¥ light supply for best grades, closing firm at 284¢c.for choice 
estern. 


Brazil grade oicoffee have been firmly held, sellers bein 
encouraged by a decrease in the movement of the Brazi 
crop. Demand has improved slightly, and prices have shown 
ahardening tendency, The close was quiet at 5!c. for Rio 
No.7, West India growths have been in moderate demand 
and steady at 81¢c. for good Cucuta. East India growths 
have been quiet and unchanged. Speculation in the market 
for contracts has been fairly active and higher on more 

eral buying, stimulated by a falling off in the receipts of 

1 coffee. The close was easier with bear operators 

che aggressive sellers, Following are the closing asked 
ces : 


ee, eee 4°956, | JUNC...000 .-... 5°30c, 
D00 neccccceene 4°756, | MArch,...ccccee 5°056. | July............ 5°356. 
Jan eneccccccnee 4856. May. .cnnee eeeee 5°206, | BOPT....c000--.. 5°456. 


Raw sugars have been in good demand and higher, closing 
at 3 13-16c. bid for centrifugals, 96-deg. test, and 8 5-16c. bid 
for muscovado, 89 deg. test. Refined sugar has been firm and 
higher, closing at 4'65c. for granulated, Teas have been firm 
and higher for India and Ceylons. 

Kentucky tobacco has been in fair demand, but owing to 
limited offerings business has been held in check. The de- 
mand for seed leaf tobacco has been quiet, only a few unim- 

rtant sales being reported locally. Foreign grades of to- 

have had a moderate sale at steady prices. 

The demand for Straits tin has shown no improvement, 
and under moderate offerings prices have sagged, closing at 
%47124¢@24'95c, Ingot copper has continued to sell slowly 
and prices have been easy, closing at 11°50@11°60c. for Lake, 
Lead has been unchanged and steady at 4'124¢c. Spelter has 

ed, closing quiet at 5°20c. g iron has been in fair 
demand and firm. 

Refined petroleum has been unchanged, closing at 7'80c. in 
bbls. 910c in cases and 5‘250, in bulk, Naphtha has been 
unchanged at 9°05c. Credit balances have advanced to $1 89, 


its turpentine has been quiet and the close was weak at 
@54c, Rosins haye weakened slightly, closing at $1 75 
Common and good strained. Hops have been quiet, but 


COTTON. 
Feary Nigut, November 21, 1903, 


THe MOVEMENT OF THE CROP, as indicated by ourtelegrams 
trom the South to-night, is given below, For the week ending 
this evening the total receipts have reached 819,868 bales, 
against 841,448 bales last week and 318,686 bales the previous 
week, making the total receipts since the Ist of Sept., 1902, 
8,236,978 bales, against 3,065,609 bales for the same period of 
1901, showing an increase since Sept, 1, 1902, of 171,869 bales. 


Reosipis ai— | sat. | Mon. | Tues. | Wed. |Faurs.| Prs. | Fotn. 


@alveston......|11,335| 14,459 25,774) 14,565) 14,051) 11,259| 91,443 
Bab. Pass, &0.) ......| -..... Le ckccusl  seenael’ neded 2,075) 2,075 
Sew Orleans.../ 17,540) 17,407 16,273) 21,159) 13,249] 12,194) 97,822 
Mobile.........| 4,047 2,390, %,110/ 1,236;  226| 1,223) 11,232 








Pensacola, 0.) ......| ...... | ssseee| seusee| secnee 6,390, 6,890 
Savannah......| 10,050 12,804) 9,885| 9,395] 9,678) 7,379) 59,191 
IE cicce|  cceene| ceases) <onses] | coves 3,248) 3,248 
Jharleston.....) 821} 1,137) 677; 709} 747) 1,728 5,819 
Pt. Royal,a&o.| ...... Soaale “iad | Bee pe awa 
Wilmington...) 2,536| 2,179| 2,179] 2,043| 1,371} 1,926) 12,234 
Wash’ton, G0.) 22...) eee.) ---222| secon] coceee 48 48 
Sorfolk........| 4,283} 4,586 4,848! 3,336] 1,897) 2,606| 21,556 
Spt News, he) 2.0...) .22-0-| eceee| cccce-|  socens 2,684, 2,684 


New York.....| 157, 156 540) 143) 426) 415) 1,837 
Boston.........| 2587) 163 39] 2,033 13) 412) 2,947 
stich anicech., suvnasl. acces! enenast. cananal OGD 549 
Philadel’a, &c..| 439 42 42; 100) 125 45 798 
Tot. this week! 51,495| 55,323| 62,367! 54,719) 41,783! 54,181/319,868 
The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 


19032. 1901. Miock. 
=e Fhie @inceSep.| This |#ince Sep. 1903. 1901 
week. | 1,1902. | week. | 1, 1901. ; i 


Galveston...) 91,443/1,018,016) 67,866) 892,998) 219,945) 184,956 
Sab.P.,&0.| 2,075; 28,430) 1,987) 17,669)  ...... eevwee 
Sew Orleans) 97,822) 831,745)100,011| 824,987) 350,332) 289,846 












































Mobile ......) 11,232) 92,011; 6,249) 81,464) 32,477) 29,346 
P’sacola,d&c.| 6,390 41,068) 14,882) 58,918) _ ...... cccece 
Savannah... 59,191) 608,936) 54,297; 555,821) 150,479! 143,08g 
Br’wick,&o. | 3,248) 50,054) 10,849) 62,947 3,818} 10,578 
Oharleston..| 5,819; 129,355) 12,982) 120,146) 15,192) 39,476 
P.Royal,&o.| ..-..- 15 121 > eon 
Wilmington.) 12,234 203,779) 16,042) 153,955] 14,458) 12,546 
Wash’n, &c. 48) 216 42 238; ..._..] . _, eeseee 


Worfoik .....) 21,556) 104,272) 15,858) 190,425) 31,176) 30,262 
WportN.,d&o} 2,684) 10,127 1,329) 6,819 2,157 1,111 


New York...| 1,887 4,898) 8,010) 39,900) 85,813) 78,997 
Boston......| 2,947) 11,738) 5,745) 25,450, 30,000) 35,000 
Baltimore . . 549 5,233) 6,284) 28,025 3,772; 14,680 


Philadel, &c. 793 7,585 505 9,987 6,840 5,580 


Totals. ....'319,868'3,236,978'323,059'3,065,609| 946,459] 855,460 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts ai—| 1902. | 1901. 1900. 1899. 1898. 1897. 


@alves’n,d&o.| 93,518) 69,853] 103,705) 98,842) 138,663] 105,198 
Mew Orleans} 97,822) 100,011/ 95,881) 64,901) 92,347] 134,159 
Mobile......} 11,232; 6,249] 4,895|  7,282/ 10,836) 17,106 
Gavannah...| 59,191) 54,297] 26,435) 43,117| 49,801) 40,548 
Chas’ton, &c.| 5,819 13,103} 8,440 9,599, 24,501/ 18,098 
Wilm’ton,&o| 12,282) 16,084] 10,748; 7,231 i4,648| 11,751 
Sorfolk.....| 21,556) 15,858]  9,151/ 19,085] 34,106 41,754 
N. News, &o.| 2,684; 1,329] 1,727 487| 2,206 243 
All others...| 15,764) 46,275) 23,153) 13,197| 54,049] 27,196 


fot. this wk.| 319,868, 323,059] 283,085| 263,741| 422,057| 896,068 
Since Sept. 1/3236,978/3065,60913078,072/2823,853/4014,304'3741,831 


The for the week ending this evening reach a total 
of 211,760 bales, of which 81,407 were to Great Britain, 25,054 
to France and 105,299 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902. 


Week Bnding Nov. 21, 1902, | From 1, 190, to Nov. 21, 1 
da Sept. 2 Nov. 81, 902, 




























































































Boports 

trom— Great | Contt-| Total) Great Oonts- 
Brit'n.|2"""**| noms, | Weak. |Brizain.|7"""**| wont. | 7e*6- 
Galveston.....| 22,762) 11,187) 46,052) 80,001) 3$14,808/119,302) 288,816! 679,606 
Gab. Pass, &¢..) ...0 | ...-.. 79 79 cesse] 17,185] 28,807 
Mew Orleans..| 10,255) 9,577) 13,211) 38,043 162,527) 485,741 
Mobile......... sectes} sesese] cocess Sis 7,648| 26,780 
Pensacola..... 5.436, encece 100} 5,586) 14131) 37,978 
Savannah......| 10,508 4200) 34,873) 49,071 282 604) 366,208 
Brunswick ....) ......| sees. essay  Seceas 6,860! 40,170 
aidniel -Reaned 48,069; 63,629 
Sea 14,236 127,391) 194,052 
2,100} 2,100) 8,900) 9,098 
éeecee| sedcce 601 
3,660) 11,697 188,571 
eecces 24,368 
208 17,587 42,577 
woaeae 2,010 16,685 
5,631; 6,621 41,806 

















at the close were fairly active and firm. Wool has been 
firmly held? 








Totsl........ | 1,407) 25,064 105,208)211,760) 913,706 244,567 1,025,210 8,185,561 


otal 1901 ....| 99.218! $9,006! 98,444 | 287,898 1,068,682'274,078 nore 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





















































cleared, at the ports named. We add similar figures for 
New York, which are } sac tain for our special use by Messrs, 
Lambert & Barrows. uce Exchange Building, 
ON SHIPBOARD, NOT OLEARED FOR— 2 ‘ 
Nov. 21 ai— | Great Ger- | Other | Ooast- stock. 
Britain| Finee many.|For’gn| wise. | Totat. 
Mew Orleans.) 24,063/24,872/14,071/23,995| ...... 86,501) 263,831 
Galveston ....| 50,403/13,562| 4,492/15.673| 7,102) 91,232) 128,713 
Savannah. 12,000] 15900| ...... 8,600) 1,350) 18,850) 181,629 
UID ik pteeeed Seth cancel aihcecl email ¢ peacas 15,192 
Mobile........ 4,500) ...... 7,000| ...-.. 1,700] 18,200) 19,277 
Norfolk....... BBO) cncccc| coices 2,500| 7,000] 12,000; 19,176 
New York... WD | chiciel Lookin 600) ...... 1,150} 84.663 
Other ports. | 12,000! ...... Ds ccniciial ‘scmiien 21,000} 40,045 
Total 1908. 106,116 89,854 34,563|46,268| 17,152/243,933| 702,526 
Total 1901.. 119,838 31,604/42,420 55,101/20,567/269,580) 585,930 
Total 1900..| 68,975/33,489|76,504/ 21,160 21,715'221,843' 588,585 








J ange ye in cotton for future delivery has been fairly 
active and there has been a sharp recovery in prices. The 
selling for the account of discouraged speculative holders to 
liquidate their accounts weeny cd ceased at the close of last 
week, A development that has had con-iderable influence in 
favor of the market has been the crop movement, the re- 
ceipts falling below expectations, and this has stimulated 
buying for the account of shorts to cover contracts. The 
weather reports from Texas also have had a bullish influence 
upon the market, complaint being received of too much rain, 
and that the late growth of bolls was not opening. 
Increased outside speculative interest has been shown in the 
market and the decrease in the crop movement, and the re- 
ports that the late growth of cotton in Texas was not devel- 
oping properly induced buying for investment account. The 
Agricultural Bureau is expected to issue on December 3 a 
bullish estimate of the yield of the present crop and there has 
been some buying in anticipation of this report. The South- 
erp spot markets have been reported as holding firm, with a 
fairly large business transacted with both domestic spinners 
and exporters. To-day the market apenet at aslight decline 
in response to disappointing advices from Liverpool. During 
the day, however, there developed moderate buying for the 
account of room traders and outside interests, and prices ad- 
vanced. Later in the day, under realizing sales, the market 
reacted, closing barely amy d 2 points higher for November 
but unchanged to 2 points lower for other months, Cotton 
re og spot has advanced, closing at 8'50c. for middling up- 
ands. 

The rates on and off middling, as established Nov. 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Pal?..cocccccseccaccacce «26. 1°30 on --6. Even 





Good macing 

a ey od Fair . neces sesses } 4 on _ gees a. T -. 030 = 
Strict Good Middling...... "62 on | Stri dling — 0. 
Good aang O-440n | Mid Tinged......-..« - 0°13 of 
Strict Low Middling...... 4 off | Strict Low Mid. Tinged... 0°34 of 

Monod Ordinary acces - 0°38 off | Middling Stained.......... "50 0} 
Strict Good Ordinary ..... 0°72 off | Strict Low Mid. Stained... 1°06 of 
Good Ordinary.... ....-... 1°00 off | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—Nov, 15 to Nov. 2i—would be as follows. 


UPLANDS. Sat. | Mon|Tues| Wed; Th. | Fri 


@ood Ordinary.........---.----| 7°30 | 7°30 | 7:35 | 7°40) 7°50) 7:50 
Low Middling.... ..0ccccs sseees 7°92) 7°92) 7°97 | 8:02) 812) 8:12 


@ood eewee eancenececee| 8°62 | 8°62 | 8°67) 8°72 
Mlddling Fair........... 2 seenns 9°10 | 9°10} 9°15 | 9:20 


GULF. Sat. | Mon|Tues| Wed 


@ood Or dinary © SCSCSSS C6CESE Coes 7°55 765 
Low Middling.... euanasececscee| 8°17 8° 17 
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LOW Middling.....ccces-22---2.| 6°80} 6°80 | 6:85 | 6:90) 7:00; 7°00 
MIAAling...... cece scene succes} 7°80 | 780) 7°85) 7°90; 8:00) 8:00 
Strict Low Middling Tinged...| 7°96 | 7°96 8:01 baer a5 474 




















Good Middling Tinged.........| 8°30 | 8:30] 8:35 
The quotations for middling upland at New York on 
Nov. 21 for each of the past 82 years have been as follows, 

























































1902....6. 8°50 1886....6. 931g 
1901 ...000 885 wnenee 9716 316 
1900...22210% 1884...... 104 
1899..... « 7%1q | 189l.cccce 8'9 | 18838...... lOlg 
1898...... 5716 1883 1053 
1 wonene 513i6 esaess 111536 
1896...... 7% lig 
1895...... 83 1879 ’ 
NorTs.—On Uct. 1, of cotton as quoted were changed 
to the new Middling was on that day quoted 
90. lower than Middling of old classification. 
MABEET AND SALES. 
PUTURES Salus OF SPOT & CONTRACT 
‘ MARKET | wz- | Con- | Oon- 
OLOSED. | sori. | sump.| tract. | Total. 
Saturday ../Quiet............ Steady ...... 720). sau ssitit 740 
Monday..._\Sveedy.--.--.-22. 8 BAY weenee| ----| 190) 1,900) 2,090 
Tuesday ...|Quiet, 5 pts. adv. Steady ...... cone faa, ones nich 
) a ed Het Beaty vent steady. ame 22 age use 
jursday ..i\Quie Pp steady. oses wee 
Friday .....|\Quiet............\B'rly steady.) .... nen onne memo 
Total.....|... — snewe-cacclenasccecsesces! 740) 213) 2,000] 2,052 












SUTURES,— Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up oy 
cable and telegraph, is as follows. Foreign stocks, as 

as the afloat, are this week's returns, and consequently ail 
fore figures are brought down to Thursday evening, 
But to make the total the complete figures for ne 
Nov, 31), we add the item of exports from the United ; 
including in it the exports of Friday only, 

St0ck at Liverpool.bales. 947,000 858,000 480,000 796,000 
Stock at London...-......-... 7,000 8. 15,000 3,000 

























































































Stock at Hamburg............. 9,000 12,000 15,000 ~ 25,000 
Stock at Bremen” inate eeceee §=8. 9,000 0,000 194,000 
at Amsterdam.... .ccccc sitinas — sen 1,000 
Stock at Rotterdam ........... ctannine anaaen 200 200 
Stock at Antwerp ........-.. 5,000 000 4,000 4,000 
Stock at Havre.............0-. 68,000 63,000 98, 175,000 
stock at Marseilles............ 2,000 2,000 2,000 4,000 
Stock at Barcelona.. 36, 53,000 25,000 61,000 
Stock at Genoa... 24, 10,000 §=«:13. 28,000 
StOCk at Trieste..ccccccccccee 3,000 4,000 2,000 _—9,000 
Total Continental stocks.. 231,000 211,000 269,200 501,32” 
Tetal European stooks.... 585.000 575.( 714,200 1,209,200 
(ndia cotton afloatfor Europe 24, 12, 46, Las 
Amer. cottonafioatfor E’rope. 701,000 94: 733,000 495, 
Brasil, 4&c.,afit.for 60,000 v 57,000 _ 76,000 
dria, Egypt... 137,000 157,00¢ 2, 158,000 
Steck in Bom India...cc.. 138,000 91,000 . 183,000 
Stock in United States ports.. 946.459 855460 810,428 1,015,398 
Stock in U. 8. interior towns.. 579,379 634, 05,803 766,198 
United States exports to-day.. 30, 58,567 42,850 16,600 

















Total visible supply......-3,196,297 3,370,287 3,289,280 4,089 
Of the abeve, totals of American and other descriptions are as f 
ue 1 stock. bales. 272,000 289,000 373.000 703,000 
verpoo chad - 272, f ; 
Continental 206 178.000 230,000 458,000 
J 942,000 733, Y 
seewecseceee 946,459 855.460 810,428 1,045 
United Statesinterior stocks. 579,379 624,260 " 
Onited Statesexporteto-day.. 30,459 58,567 42,850 15, 
Total American..........2-.3,784,297 2,042,287 2,795,080 3,483,281 
Masi Indian, Brasil, éc.— 
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Liverp 75,000 69,000 57,000 93,000 
mstock..........-....... 7,000 6,000 15,000 2,000 
Continental stocks.... F 38, 39.2 43,200 
india afloat for Europe ......< 12, 48, 1,000 
, &o. At...0. Y 55,000 57,000 _ 76,000 

<2. 137,000 157,000 132,000 158,000 

Steck in Bombay, India 133. 91,000 148,000 183,000 


3 
= 


Total East India, dc...... 462,000 428,000 494,200 
Total yb scence se2.2;784.297 2,942,287 2,795,080 3,433, 


Total visible ~seneed,196,207 8,370,987 8,280,230 4,089,481 
siddling Upland, Liver bea. lina ona 
Eeyptceod Brown Liverpool fend | GRA Ne 
Peruv. Rough Good, Liverpool! a. an 74. 7304. 7%. 
Timnevelly Good, Liverpool... 49594. 472d. Bad. Bibel. 


nS eeennas seen gett teath have been 81,000 bales. 
above figares indicate a loss in 1903.of 173,990 bales 
as with same date of 1901,a decrease of 92,983 





compared 
bales from 1900 and a decline of 843,184 bales from 1899. 
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THE 
INTERIOR T' th t—that is th ipts 

oR TOWNS the movemen at is the recei 
a weak and since September 1, the shipments for the 
and the stocks to-night, and the same items for the 


corresponding period of 1901—is set out in detail below. 
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The above totals show thit the interior stocks have m- 
creased during the week 27,584 bales, and are to-night 44,881 
bales Jess than same period last year. The receipts at all the 
towns have been 8.075 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We below a statement showing the overland movement 
for the week and since Sept, 1, as made up from bettas od 
reports Friday night. The results for the week ending 
Nov. 21 and since Sept, 1 in the last two years are as follows. 





























1902. 1901 
November 21. | Mines wince 

Week. | gepi. 1.| Week. | sept. 1. 

ON intctcncan coeckauenan 30,771 189,630) 86.898) 246,685 
10,376; 60,059, 5,918) © 43,208 

84 1,197 a ee 
1,200) 7,045) 2,247, 11,782 
6.588} 38,296 8,476 45,5633 
.| _ 1,890) 7,499) 5,361 26,115 
12,140! 80,503) 14,618} 79,479 
Total gross overland........... 62,999. 384,229 73,518) 452,802 

Deduct shipments— | 

Overland to N. Y., Boston, &c..| 6,126) 28.954) 20,544) 104.262 
Between interior towns. ........ 521, 7,394 *92| 17,678 
inland, &c., from South......... 455, 13,764) 2,858 15,707 
Total to be deducted........... 7,102, 50,112) 24,294) 137,547 
Leaving total net overland....) 55,897, 334,117) 49,224| 315,255 





The foregoing shows that the week’s net overland movement 
this year has been 55,897 bales, against 49,224 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 18,862 bales, 




















1902. 1901. 
In ~~ ans Spinners ae = 
akings. "Ce 
iad Week. | Sept. 1.| Week. | gepi, 1. 
Receipts at ports to Nov. 2:.......'819,868 3,286,973 323,059 3,065,609 
Net overiand to Nov. 21....- nwnaas 55,897) 334,117) 


49,224 315,255 
consumption to Noy. 21.) 40,000) 473,000) 35,000) 403,000 


Total marketed...............-. 415.765 4,044,095 407,283 3,783,864 








Interior stocks in excess........--. | 27,584, 516,301 22,715) 494,955 
Came into sight during week../443,849) _—...... 429,998} _—..... 
Total in sight Nov. 21..........|  seeese/4,560,896,  ..... -|4,278,819 


North’n spinners’ tak’gs to Nov.21| 64,591) 584,385 86,057, 561,168 
Movement into sight in previous years, 











Week— Bales. | Since Sept. 1— Baies. 
1900—Nov. 23,............ 378,930 | 1900—Nov. 23.......... 4,406,24 
1899—Nov. 24............. 400.468 | 1899—Nov. 24........-- 4,187,236 
1898- Nov. 25.....22...22. 546.410 | 1898—Nov. 25.....-.22- 5,260, 

—Nov. 26........... =. 517,602 | 1897—Nov. 26......-- =. 4,964,546 

















QUOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS,— 
Selow are wer mere of middling cotton at Southern 


and other principal cotton markets for each day of the week, 





OLOGING QUOTATIONS FOR MIDDLING COTTON ON— 

















ending! 
Nov. a1. | gatwr. | Mon. | Twes. | Wednes.| Thurs. | Fri. 
| —- ' 

Galveston... 7% Tig | 7% 715i, | 8 | 8 
NewOrleans| 7% 75 «| Tiig J1lig 7% | 9% 
Mobile ...... Tq Tg «| (Te 7% Tg | 7% 
Savannah... 7% 1%6 | 758 753 Tilig 7% 
Guam] fee | Set | ce | ae | aL 
Norfolk ..... 7% 7% | 7% 1% | 8 | Bye 
Boston...... 830 | x30 | 880 | 835 | 840 | 8:60 
Baltimore..| 77. 7% 77 77, | § | Big 
Philadelphia} 8°55 | 8°55 9860 | 865 | 875 | 8-75 
Augusta....| 7% 1% | 7% 7% Sle | Sle 
Memphis....| 753 78, 7% 7% Tibig | 2% 
St. Louls....| 7% 755 | Te | 7% Tisig | 7% 

enes| 711g Tye | 7% 7% 715ig | 8lig 

me 8 a 8 8 |; 8 
Little Rook.) 71 7 79 Te W% | 7% 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athens......... 8ljg | Columbus, Miss ian 








Nashville...... 7% 
Atlanta.........8 | Eufaula....... ° Natches ...... « Tye 
Charlotte ...... 7% | Louisville..... 8 Raleigh . ...... 7% 
Columbus, Ga. 749 | Montgomery... 7% |Shreveport.... 77 


NEW ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for a ae in the New Orleans 
cotton market the past week have been as follows. 








| Sat’day. Sondiay,| Speotoa, Wed’day,|Thursd’y| Friday, 
| Nov. 15. | Nov. 17. | Nov.18. | Nov. 19. | Nov. 20. | Nov, 21. 
Nov’ssr— | 
----| — @ -| — ® —| — ® —|7'710'7¢| - @ — — @ — 
Closing .../7°61@ —/|7°68@°70|7'74@'78/7°750°76|7'30@'95|7'88@ — 
DEC’BER— 





7°67@'68 7140°75|7-880'84 27°85@°86|8'01 0°03 |7-95@°97 
7°67@°73|7°73@'79 |7'30@'93|7'81 991 |7'96@-09|3-00@-09 
7:902°91/8°08@-09|8'030'64 


JANUARY— 


Closing... '7°70@°71/7°77@°78 |7'86@'87 
Mago 


a 7'650@°70 17107817778°39 7°78@°85|7'92@°03/7' 93°08 
Cl = 














Range... 7-75-80 7:81 @:87|7-87@-01|7-900-99|8-05e'18|8-090-18 
me ... 7°77 @°78|7'84@'85|7°94@'95|7'98 099/817 '18/8'120'18 
AY— | | 
.ao«/7°79@'84|7'85 &°90/7'91 006 |7-950-02/8-10'22/8-14@°24 
losing ..-|7-810782 7-889°89|7'99@ —|8-020'03|8'21@'23/8'160°17 
NE— | | 
Spots ..... | Easy Firm. | Firm. | Firm. Firm. | Steady. 
Options. | Quiet. | Steady. | Steady. | Steady. | Steady. | Quiet. 





WEATHER REPORTS BY TELEGRAPH.—Reports tous this 
evening by telegraph from the South indicate that rain has 
fallen in most districts during the week, but that on the 
whole the precipitation has been light, In some sections in 
the Southwest and along the Atlantic, however, wet 
weather has interfered with the oe of thecrop. The 
marketing of cotton has been upon a fairly liberal scale, 

Galveston, Texas.—Owing to continued rains planters are 
giving up all hopes of any top crop or second growth. Show- 
ers have fallen on three days of the week, the rainfall being 
oneinch. Average thermometer 67, highest 80 and lowest 54, 

Palestine, Tewas.—There has been rain on two days during 
the week, tothe extent of forty-six hundredths of an inch. 
The thermometer has averaged 58, the highest being 78 and 
the lowest 38, 

San Antonio, Texas.—There has been rain on three days 
during the week, the precipitation reaching one inch and 
sixty-four hundredths. The thermometer has averaged 61, 
ranging from 42 to 80, 

Corpus Christi, Texas.—It has rained on two days during 
the week, the rainfall being one inch and seventy-four hun- 
ot a The thermometer has ranged from 52 to 82, averag- 

ig 87. 

Fort Worth, Texas,—There has been rain on two days dur- 
ing the week, the precipitation reaching twenty-two hun- 
dredths of aninch. Average thermometer 53, highest 65 and 
lowest 38. 

Paris, Texas.—The weather continues wet. 

New Orleans, Louisiana,—Rain has fallen on one day of the 
week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has averaged 67. 

Shreveport, Louisiana.—First light frost on the 19th, We 
have had rain on two days of the week, the precipitation 
reaching ninety-three hundredths of an inch. The ther- 
mometer has ranged from 44 to 79, averaging 62, 

Columbus, Mississippi.—There has been rain on one day 
during the week, the precipitation being twenty five hun- 
dredths of an inch, Average thermometer 57, highest 70, 
lowest 45. 

Vicksburg, Mississippi.—There has been rain on one day of 
the week, the precipitation reaching thirty-two hundredths 
of an inch. The thermometer has averaged 62, the highest 
being 82 and the lowest 45. 

Greenville, Mississippi.—We have had moderate weather 
during the week. 

Meridian, Mississippi.—Weather has been favorable for 
maturing and gathering of cotton. Receipts curtailed by 
scarcity of cars. We have had rain on one day of the week. 
The thermometer has ranged from 45 to 70. 

Helena, Arkansas,—Light frost during the week did no 
damage, There has been light rain on three days, the pre- 
cipitation reaching sixty seven hundredths of an inch, he 
thermometer has averaged 65, the highest being 75 and the 


lowest 88. 
Tittle Rock, Arkansas.—Picking checked by rains. We 
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have had rain on three days the past week, the rainfall being 
three inches and fifteen hundredths, Average thermometer 
55, highest 68, lowest 42. , 


Memphis, Tennessee.— With the exception of the early part 
of the week, when bad weather interfered, picking has made 
ood progress, and marketing continues on a liberal scale. 
here has been rain on three days of the week, the precipi- 
tation reachiog eighty-nine hundredths of an inch, The 
thermometer has averaged 57'3, ranging from 42'2 to 71°2. 
Nashville, Tennessee,—Picking has been completed. We 





have had rain during the week, the rainfall being fifty-three 


hundredths of an inch, 


45 to 76, averaging 60. 
Mobile, Alabama.—Heavy rains in the interior early in the 
week. We have had rain ononeday during the week, 


the rainfa!l reaching twelve hundredths of an inch, 


thermometer has averaged 65, ranging from 48 to 81. 

Montgomery, Alabama,—There has been rain on one day 
during the week, the precipitation being seventy hundredths 
The thermometer has ranged from 43 to 80, 
averaging 62, 
¥ Selma, Alabama.—The week’s rainfall has been one inch 


of an inch, 


and thirty hundredths, on two days. 


62, highest 77 and lowest 43. 
Georgia,—There has been rain on;three days of 
the week, the precipitation being sixteen hundredths of an 
inch. The thermometer has averaged 68, ranging from 55 


6) Savannah, 


to 79 


The thermometer has ranged from 


The 


Average thermometer 


Augusta,\Georgia.—We have had rain on two days during 


the week. The rainfall reached ninety-three hundredths of 
an inch. The thermometer has ranged from 51 to 79, aver- 


aging 63. 


Stateburg, South Carolina.—Latter half of the week has 


been cloud / 
‘a 


week’s rain 


and cool and unfavorable for picking. The 
1 has been one inch and thirty-three hundredths 


of an inch, on two nights. Average thermometer 64'6, the 
highest being 79 and the lowest 53. 

Greenwood, South Carolina,—We have had rain during the 
week, the precipitation reaching one inch and fifty hu n- 
dredths of an inch. The thermometer has averaged 61, rang: 


in, 


from 51 to 72. 


leston, South Carolina,.—Rain has fallen during the 
week to the extent of ninety-eight hundredths; of an inca, on 


two days. 


Average thermometer 66, highest 79, lowest 56, 


The tollowing statement we have aiso received by celegraph, 
apne J the height of the rivers at the points named, at 
8 o’clock Nov. 20, 1902, and Nov. 21, 1901. 





Nov. 20, ’02.| Nov. 21, ‘01. 


























Feet. Feet. 

Siew Orleans.... .......Above sero of gauge. 41 30 
Memphis......<.... bove sero of gauge a4 oO1 
Mashville. ve zero of gau 15 1-7 
pean ve sero Of gauge 15°0 10 

Vicksburg ve sero of gauge 62 2:0 























inp1a COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Nov. 20, and for the season from Sept, 1 
to Nov. 20 for three years have been as follows: 












































MANOHESTER MARKET.—Our report received pb 
to-night from Manchester states that the market Sette 
firm for yarns and steady for shirtings, Manufacturers 
generally complaining. We give the prices for to-day beloc 
and leave chose tor previous-weeks of this and last year fo 
comparison, 


























1902. 1908, < to 

8% (bs. Bhirt-| Oott'n 8% tbe. Bhireloom, 

328 Oop. lings, common| Mid. | 328 Oop. ings, commen ae 

oink esis |S fino? 9° | 472 Lf. os * oe ale 

.17, \b 4 

S piisseaie \6 gisey 9 | 408 (76° os 5 Steg & | 

“ 31/73;¢@8lig |5 9907 9 | 4:64 |7. O7% (5 8 O8 iy fl 

Nov.7/71;g98 [5 2 @7 7's) 4:52 6% 7% |5 11908 0'| gst 
“ 1471;9@8 [5 1907 719 4°44 16% O78 5 0 07 104 
“91711498 |B 1%@7 7g) 4°54 1611;6979 5 0 07 9 











NEw YoRK CoTToN EXCHANGE—RE-SHIPPING PRIVILEGE 
ALLOWED By Texas Lines.—The Committee on Trade of 
the New York Cotton Exchange, under date of Noy, 
issued a circular embodying the a Privilege allowed 
by the Morgan and ory lines, carrying cotton from Texy 
pointé. The subject covered is of such general interest that 
we give the circular ia full below without special remark 
beyond referring the reader to the comments made in the 
CHRONICLE of Sept. 20, 1902, page 579, the issue in which ths 
previons circular of the committee was published. 

To the Members of the New York Cotton Exchange: 

The Committee on Trade takes pleasure in announcing that the Mor. 
= and Mallory lines, carrying cotton from all points io Texas via th 

ort of Galveston,ja to allow the re-shipping privilege of cottons; 
the Port of New York to all Eastern mill points under the foi lowing 
conditions: shipped to New York, and there delivered in s¢ 
cordance with and upon surrender of bill of lading, and paying the 
freight to New York at the tariff rate from point of shipment to 
York, may, upon surrender of paid expense bill to the steamship ling 
cemes thecotton into New York be re-shipped tojali Eastera mili 
pointe. 
First—If re-shipment to Eastern mill points, the through rate from 
the original point of shipment, of the cotton to the point of desting 
tion, to be same as in effect on a continuous shipment from original 
point of shipment to destination, via New York applying via the line 
or lines, over which the cotton moves to New York, on the date of 
issue of bill of lading, for re-shipment of cotton|from New York, 
vided. however, that the lines from the original point of shipment to 
New York shall not be required to accept jess from o point of 
shipment to New York than they would have received on continuon 
shipment via New York, in case the rates beyond New York should be 
higher on cotton re-shipped from New York, than would be 
on @ continuous San, from original point of shipment to a point 
of destination, via New York, on the date of re-shipment. 

And further provided, that the lines from the original pein of ship- 
ment to New York shall not be responsibie for prompt forwarding w 
destination by carriers beyond New York. 

SECOND.—Re-shipment must take place within ninety days from date 
of arrival of cotton in New York. 

THIRD—This arrangement does not include any storage or lighterage 
charges other than those that would have been borae by the trans- 
portation line if the shipments were continuous from point of ship 
ment to point of destination, and no responstbility whatever shall rest 
upon the line from original point of shipment to New York after the 
cotton has been landed upon a wharf of the warehouse designated by 
the consignee or provided for in the bill of lading. 

FOURTH - When re-shipment of cotton is made, the shipper shall pre 
sent to the anes Speen any bringing the cotton to New York the 
original expense bill and warehouse receipt, accompanied with a 
order to move the shipment to whatever destination desired, upoe 
payment to Morgan or Mallory'‘lines of the lighterage o from 
the warehouse to the forwarding oy | from this port and the dif- 
ference between the New York rate and the through rate in effect 
from original point of shipment to destination via New York. 

FirTH—The re shipment of cotton’at the portof New Yorkshall 
» all points shown in arbitrary tariffs of the Morgan and 

68. 


'BHIPPING INSTRUCTIONS—Bills of lading and original shipping - 
ceipts shoula be marked New York for re-shipment. 
COMMITTEE ON TRADE, 
GEo. W. BalILy, Chairman. 
New York Cotton EXcHANGE.—The Committee on the 
Revision of Quotations of Spot Cotton of the New York Cot 
ton Exchange at a meeting held Wednesday fixed the rates 





000 | at which cotton other than middling can be delivered during 





1903. 1901. 1900. 
Receipts ai— Bince Bince Bines 
Week. | gept.1. | Week. | gept.1. | Week. | gepi. 1. 
Bombay.......| 16,000] 57,000] 13,000! 115,000] 12,000) 50,000 
For the Week. Mince Sepiember 1. 
] tay Great | Oonii- Great Oonti- 
rom— 
Britain.| neni. | Total. | Britain. | neni. Total 
Bombay— 
1902.....)  ...... 4,000} 4,000' 2,000! 26,000) 28,000 
TS heen Beneees 3,000} 3,000; _...... 21,000| 21, 
BOND nc.) cncose 5,000} 5,000! 10,000) 63,000) 73,000 
Calcutta— 
1 2,000| 2,000/ ...... 8,000 8,000 
Ea fee Pipacing bangs |. pees 3,000 3,000 
1900-2222) foc. 2,000} 2,000; -..... 10,000| 10,000 
_. Se Rees oes ee aes 1,000 1,000 
a © pis A ckades 1 naases pes ee | 8,000 3,000 
MD 2c8 sceses | cose del "ebaden | Beubin | 2,000 2,000 
4llothers— 
a re 2,000} 2,000) ...... 23,000| 23,000 
WOU} cool 3,000 | 3,000 | Roos 20,000| 20,000 
1900 ..... 1,000} 2,000) 3,000 2,000| 23,000) 325,000 
otal all— 
1902.....) ...... 8,000| 8,000/ 2,000} 58,000/ 60,000 
BOBR.on.]  ccsane 6,000| 6.000! ...... 47,000| 47,000 
1900..... 1,000! 9,000! 10,000; 12,000! 98,000! 110,000 




















ALEXANDRIA REOEIPTS AND SHIPMENTS OF OCOTTON.— 






































lena: ov l ] 
Alomenarse. Reve. | i908. || 1981. 1900. 
Receipts (cantars*)— i 
This week.......c00. 310,000 310,000 275,000 
Since Sept. 1........ 2,566,000 2,335,000 || 1,847,000 
This | Since | This | Since | This | Since 
week. | Sept.1.|| week. | Sept.1.| week. | Sepi.1. 
| 
Exports (bales)— i 
To Liverpool........| 9,000|111,000 |12,000| 71,000 /|24,000/ 90,000 
To Continent t......|12,000) 92,000 |16,000 111,000| 8,000) 60,000 
Total Europe ..... 21,0001203,000 |28,000 | 182,000 |32,000' 150,000 
* A cantar is 98 pounds. 
¢ Of which to America in 1902, 18,986 bales; in 1901, 22,946 bales; 
in 1900, 13,048 bales. 









the ensuing year. Changes made have been confined to 
grades above middli the difference being increased 
0'16c. on fair and middling fair; 0°12c. on strict good mid- 
dling and gooi middling, 0°06c. on strict middling and 
0°10c. on strict good middling tinged. The new rates on 

off middling went into effect Nov. 31, and are as follows: 
Fair, 1°80c. on; middling fair, 0°96c. on; strict good middling, 
0°62c, on; good middling, 0°44c. on; strict low middling, 
0:14c, off: low middling, 0'38c. off; strict good a 
0°72c, off; good ordinary, 1c. off; strict good middling 
0°80c, on; strict middling tinged, 0°06c. off; middling tinged, 
0°12c. off; strict low middling tinged, 0°34c. off; midd - 
stained, 0’50c. off; strict low middling stained, 1:06c. off; 
low middling stained, 1°50c. off, 

EXPORTS OF YARN FROM INDIA TO CHINA.—We give below 
a statement of the shipments of yarn from India to China 
during the first six months of the calendar years 1879 to 1908, 
inclusive: 

JANUARY 1 TO JUNE 30. 
To Ohina (bales To China (bale 
lb: goo lbs. each.) 





149,973 
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Fr Toes en pablbe, red sat so in AYENTOOL.—I cable from Liverpool we have the follow- 
@ co rece 
Bore eek 8 COPY of his “Cotton Facts a handbook which g statement o' week’s cables, stocks, &c., at that port, 
g maze of statistics and information which should be Oct. 81 7. | Nov. 14. | Nov. 22. 
| aa 


ee to all those interested in cotton. hiacaiee thse 
the week.......bales.; 41,000) 51,000) 49,000! 


0! ue 
NEWs.—As shown on a previous page, the | Of which exporters took.. 1;80¢| 1,700 1,200] 
100 


guIPPING : 
exports cotton from the United States the past week have | Of which speculators took. 1,200 100 
11,760 vales, The shipments In detail, as made up | $8les American..... ......-.-. 42,000 45.008 


ee 


from mail and telegraphic returns, are as follows: Se eR FT: 

wat ~ — ba een. ae Total Estimated 245, 316/000! 
—' verpoo 0: an, sees 

yaw YouE—T0. 52 upland aud 90 Sea Island... Nomadic, 9,459 m . : pees) 368 ee8) 

To Manchester, per steamer Camoens, 1,070 upland and 80, 119,000} 

230 Sea Island b.n2occnnce 337,000} 350,000) 

To 



























































amount afloa « 
Paisley, A 50| Of which American......... 292,000} 300,000! 


To og 
To Barcelona, per steamer Massilia, 100...................... 100] The tone of the Liverpool market for spots and 
To Genoa, per steamerss Citta di Torino, 928.... Hesperia, sach day of the week ending Nov. 21 and the daily closing 


qeNosise, per steamers Citta di Milano, 360..--Massilia, prices of spot cotton, have been as follows. 








-To Liverpool -— Nov. 15—Str. Navigator, 3,929. | | | " ‘ : 
say Onion Nov. 16. Steamer Colombian, 3,726 Spot. _| Baf'day. | Monday. Puesday.| Wed’day.| Thursd’y| Friday. 
To Haoll—Nov. 15—Steamer Montauk, 2,600. ... ~ coe 


yre—Nov. 14—Steamer Salfordia, 9,577. Market Fair | Moderate| Moderate 
Piece Bev. 14 Steamer Sandsend, 5,4ii..... 18:30 P.m.{| Culet. | business, Mandenta Marsenty, 


To ng, | 2emand. | demand. 
To Antwerp—Nov. 14 Steamer Otoyo, 400.. ° | | 
er Colonies, yt oe “y," oe Mid. Upl'ds. . ; 4&4 4°46 4°48 4°54 
ona - Nov. 14 - Steamer Otoyo. bedinw 
ite mov. 17—Bark Fortuna, 300 P 00 | Sales. . | 8,000 | 8,000 7,000 
To Genoa - Nov. 14—Steamer Oleta, 3,800 . | 500 500 500 300 
To Naples—Nov. 14—Steamer Oleta, 1,450 , _ — el le 
aLveeToN—To Liverpool—Nov, 14- Steamer Iran, 14,102... : * 
ae a eg ie TEI87 | pened $| gality, | Otel RRB re dittie | adie 
Tre—Nov. er roy, 11, ; - | . . 
To Bremen—Nov, 14— Steamers Asales, 6,356; Frankfurt, . decline. | advance. | advance. | advance, | advance. 
.041...Nov. 15—Steamers Induna, 9,248; Port Denison Steady at et at [Ateady at\Br’lyst’dy| Fi ¢ | 
9.909... .Nov. 17—Steamer Roland, 1 351........ .. 35,879 — } idea pe fee sasie pin r zetiay wg Sapte hh ed — 
To Hamburg ee Mat ge Fert, 1,073. an > He decline | advance | advance. vance vance. | advance 
Zo Copeaerer i? Moamer Balllla, 7,700.7. The prices of futures at Liverpool for each day are given 
To Vera Cruz—Nov. 17—Steamer Normandie, 400...... .... 00 | below, Prices are on the basis of Uplands, Good Ordinary 
sabine Pass—To Bremen—Nov. 3—Steamer Huntoliff (addi- clause, unless otherwise stated. 


al), 79 , a ‘ 
eupame te i iverpool—Nov. 18—Steamer Maria, 5,436.... 5,436 = The prices are given in pence and 100th. Thus: 4°67 means 
To Bremen—Nov. 14—Steamer Indra (additional). 100 100 | 4 67-100d. 
cerns —i0 LiverpoaeY 14—Steamer Oriel, 10,433 up- 10,868 
land an e6 56/88 , Mon. | Tues. | Wed. |Thurs.| Fri. 
et ee ane ae .| Nov. 17. | Nov. 18. | Nov. 19. | Nov. 20 | Nov. 21. 
ToBremen Nov. 14—Steamer Cayo Blanco, 5,616 uplan 
and 100 Sea Island....Nov. 18~ Steamer Jupiter, 13,353 1Z49| & (1245) & |12%9| & [12%e) 4 /12%e) «4 
... NOV. 19—Steamer Baron Balfour, 10,190 ae P.M.|P.M.|P. M.|P.M.|P. M,.|P.M.|P.M./P. M,|/P. M./P, M. 
To Warberg~ Nov. 19—8teamer Baron Balfour, 1000 ee oe Be 32 
To Rotterdam—Nov. 14 Steamer Alnwick, 100.... 
To Amsterdam — Nov. 14—Steamer Alnwick, 100. November .. 
To Antwerp— Nov. 14—8teamer Alnwick, 300.... ee 
To Gottenburg—Nov. 14—Steamer Alnwick, 300 .. Nov. 18 Deo.-Jan....|4 24/4 
—Steamer Jupiter. 200 500 | Jan.-Feb.... 
To Riga- Nov. 18—Steamer Jupiter, 200 200 | Feb.-Moh... 
To Reval—Nov. 14—Steamers Alnwick, 500; Cayo Blanco, ril, 
Nov. 18—Steamer Jupiter, 1,450. Nov. 19 
Steamer Baron Baifour, 703 —_ 2,953 
To Ghent -Nov. 14—Steamer Alnwick, 100 100 
To Oporto—Nov. 14—Steamer Alnwick, 61 
Steamer Jupiter, 600 661 
WaaInetOR— To Laverpool—Hev.10—Steemer Wandby, 14,286 14,236 | Sept.-Oct. -' ..-.!. soos! seer! ---: 
NORFOLK— —Nov. team Ee eee : 
a laverpesl--lev, 15—St tty oe x meer JuTE Butts, Bacaine, &0,—The market for jute bagging 
BS pad bg gg ype ‘ ‘%*. 939 has continued quiet during the past week, but es have 
ee eee ee ee me 5 been unchanged, The close this evening is at 6c. for 134 Ibs. 
PELADELPEIAW To Liverpool’ Nov Lan Sicower Westeralaud, 7°» | and 6%4c. for 2 lbs., standard grades, Car-load lots of stan- 
14 1,454 | dard brands are quoted at 6!14@61¢c., f. 0. b., according to 
To Manchester—Nov. 13 er Manchester Market, quality. Jate butts dull at 144@1%{c, for paper quality and 


330 upland and 226 Bea Islan 556 j 
ax PRANOISCO- TO Japan—Nov. 15—Steamer Gaclic, 102i... 1,021 | 2@2!4¢. for bagging quality. 


§£4TTLE -To Japan—Nov. 18—Steamer Shinano Maru, 4,600.. 4,600 


_- BREADSTUFEFS. 


BORE cane sucess sosccas couseececs «cccase senses cecces cenees coven- 911,760 
The partioulars of the foregoing shipments for the week Fripay, Nov, 21, 1902, 
arranged in ocr usual form, are as follows. Reflecting an advance in the prices for the grain, there has 
Greai Frenca Ger- —Oth.B’rope— Mezico, been a firmer market for wheat flour. The volume of busi- 
Bri’n. ports. many. North. South. dc. Japan. Tota: | ness transacted locally has reached only very moderate pro- 
yb haa slash Gate Wank SGis barry seeeee portions, buyers asa rale apparently not having sufficient 
Galveston. 22,762 11,187 36,952 1,000 7,000 confidence in the higher prices quoted to make purchases of 
79 importance; consequently the sales made have been limited to 
small lines to cover current wants oaly. Rye flour has been 
quiet but steady. Buckwheat flour has had a slightly better 
sale at steady prices. Corn meal has been firm but quiet. 
g Speculation in wheat for future delivery has been active, 
especially in the Chicago market, and prices advanced on ex- 
1,021 tensive buying, understood to be for the account of Armour 
4,600 ; & Co. 2 a in prices Seay most pronounced for De- 
3 ——--—— | cember deliveries, the aggressive operations by vuii interests 
men --~ 81,407 25,054 76,512 6,908 16,863 400 5,621 311,760 | creating considerabie uneasiness among proved fe the near-by 
the Poa to Japan since Sept. 1 have been 41,293 bales from | positions, and they bought to cover contracts. Cable ad- 
Pacific Coast. ‘ vices from the Eurupean markets have been of an ¢ncourac- 
Votton freights at New York the past week have beer ‘ing character, they reporting higher pric:s, and ther» 
‘s follows, (hss been som. buying in the speculative markets 
Tl Saar at Peel pe BT ee }for foreign acccuat The actual export demand, how- 
| Wednes.! Thurs ever, tor cash wheat at the advance in prices has 
been only moderate. The movement of the spring-wheat 
14 14 | crop has been smaller, weather conditions in the Northwest 
15 : during the first part of the week being less favorable for the 
17 17 handling of the crop, Thursday there was a sharp reaction 
s in prices, especially for May delivery, under free realizing 
15 15 sales by the recent buyers. The weather during the week 
a 21 has been reported favorable for the growing winter- wheat 
15 | 15 crop. To-day there was a less active and slightly easier mar- 
“- 26 | | 26 | ket. The spot market was fairly active at steady prices, ex- 
Reneer Canale. | 30 30 porters being the buyers, 
a. na,ind’r’t.c.| 30-32% 30-3214) 30 30 DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT In NEW YORK. 
18@20 | 18@20 | 18@20 | 18@20/ 18@20 ast. Men. . Wed. fhure. Fri. 
eeaeesaceeeé.| 27 27 27 27 | 27 Ossh wheat f. 0. b 7644 76% 78% 77% ‘%T7% 
Dee. deliv: 4 814g 980% 80% 


Javan (via Sues in ele 79 79 
———— 8 S 45_| 45 = March pon Bohs elev... 81g 


aan’ 82% «86883 ac ten 
Quotations are cents per 100 Ibs. May delivery inelev..... 79% 80 804 81 79% 79% 
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DAILY CLOSING PRICKS OF NO. 2 SPRING WHEAT IN CHIOAGG. 
Bat Mon. Tues. Wed. Thurs. Fri 


Dec. delivery in elev..... 72% 73¥¢ %T73% $j§75% #7519 74% 
May delivery in elev..... 7533 «7638 765% 77% 75% 75% 
July delivery in elev..... ekke emer 735, 74% 73% 73% 


Indian corn futures have been active and prices for De- 
cember contracts have advanced sharply in both the local 
and Western market. Values for the more distant de- 
liveries have improved in sympathy. During the week 
the weather conditions in the corn belt have not been 
favorable for progress in drying the new crop. These 
reports have made both local and foreign shorts nervous, 
owing to the present small available supply of contract 
grades, and they entered the market as free buyers to cover 
contracts, Thursday there was a halt in the upward trend 
to values. Clear and colder weather was reported from the 
West, which was considered more favorable for an increased 
movement of the new crop, and prompted free gelling by 
longs to realize profits, The spot market has been firmer 


but quiet. To-day prices were again lower under continued 
realizing sales, The spot market was quiet and easier. 
DAILY CLOSING PRICES OF NO. 3 MIXED CORN IN NEW YORK. 

Sait. Mon. "Tues, Wed. Thurs. Fri 

Oash corn f. 0. D...-..20 68 66 664g 6614 «867 

Dec. delivery in elev..... 58% 59% 6133 624% 61% 60% 

Jan. delivery inelev...... 5248 53% 53% 55% £55 54% 

May delivery in elev..... 465, 47% 48 4 48% 4833 


§ 85g 
July delivery inelev.... 46% 46% 46% 47% 47% 47% 
DAILY OLOSING PRIORS OF KO. 2 MIXED CORN IX CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev..... 53 55 57% 58% 58 56% 
May delivery in elev..... 4153 42% 42% 43% 43% 438 


July delivery in elev.... 413g 415% 41% 42% 425% 42% 

Oats for future delivery have received only a limited 
amount of speculative attention. There has been a slight 
falling off in the crop movement, and this, coupled with 
reports of a good cash trade at primary markets and sym- 
athy with the rise in values for corn,has had a strengthening 
nfinence upon prices, Locally the spot market has been 
fairly active and firm. To-day the market was firmer on 
reports of a more active cash demand. 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 
Mon. Tues. Wed. owe. ~ 


Sai. 
No. % mixed in elev..... 3448 35 35 35 
So. 3 white in elev....... 37 87 37 87 3713 «38 


DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS IN CHICAGO, 


Bat. Mon. Tues. Wed. } 
Dec. delivery in elev.... 39% 30 29% 30% 30% 30% 
May delivery in elev.... 311g 31% 31353 31% 315% 381% 


Following are the closing quotations: 


PING...200 000 veeane$Z 60 @2 65 Pom, winter ....83 80 @4 00 
perfine, o Ot 


8u) ones ceee 280 O82 85 ls, patent. 430 04 65 
Extra, No, %,..... 290 @2 95 sveSeen senouene ®3 60 
Extra, No.i1...... 300 @3 20 uckwheat flour.. 220 @2 25 
Olears..erceccnss 315 @340 (| Oorn meal— 

Straights...0.00.... 355 @380 Western, etc..... 330 @3 35 
Patent, epring.... 405 0 @3 40 


t, 4 65 Brandywine .... 3 35 
(Wheat flour in sacks sells at prices below those for barrels.) 


@RaIn, 
Whea' r bush.— 6. 6. Oorn, per bush. 6. 
Hard bal. Bo. 1.. f.0. b. 85% mixed........ 64% 966 %y 
DuL, No.1 f.0. b.8333 2 mixed...... f.0. b.6 
winter, No.2 f.0.0.77% | No. 2 yellow........ t. 0. b.68 
Hard No. 2........ f.0.b.80% | No. 2 white........ - £0.b.68 
Oatse—Mix’d, p. - 35499874 Bye, per bush— 
eager enens 3719942 IN sienna sini 53 @56 
No. 2 mixed. ...... 36 @37 Btate and Jersey...... 51 055 
No. 2 white.....0.. 38 39 Barley—West........... 48 963 


| Feeding. .ccscn ccoce---41 @44 
o@” Fer ethor tables usually given here see page 1126. 


THE DRY GOODS TRADE. 
New Yors, Faipay, P. M., Nov. 21, 1902, 


There has been no noticeable development in the general 
démand for cotton goods at first hands during the week. 
The day-to-day demand has averaged about the same as last 
week, and outside of specialties for next spring has been 
practically governed by near requirements. It is significant 
of the general condition of the market that this demand suf- 
fices to keep most lines of merchandise well sold up and in 
some quarters is even in excess of current unsold production. 
In connection with forward business in heavy staple cottons, 
the tone shows more steadiness than a week ago. Then, under 
the influence of a declining'cotton market, sellers were show- 
ing signs of weakness on distant deliveries, but with cotton 
recovering considerably this week there is noticeably a hesi- 
tation on the part of such sellers to repeat the offers of a week 
ago. Inno direction is there any quotable change in prices 
and the general tone is steady. The jobbing trade reports 
are generally satisfactory and few complaints are heard on 
the score of collections. 


Weo.en Goops.—An increase in business has been re- 
ported this week in men’s-wear woolen and worsted fabrics 
in light-weights for spring. Clothiers are making progress 
with their sample lines of spring garments and are beginning 
to re-order more freely. The weather has been against the 
clothing trade so far this winter by reason of its open charac- 
ter, so that with acold spell, which can hardly be long de- 
layed now, a considerable degree of activity is looked for. 
There is littie doing in heavy- weights for quick shipment be 
yond closing out some stock goods at irregular prices. The 
new heavy-weight ssaso1 for 1903 is not expected to open for 
several weeks to come, but some business in staple lines has 
been done. No prices have been mentioned, but a higher mar- 
ket generally in next fall weights is loo:ed for. The overcoat - 





ings and cloakings business has been dull outside of 
which are in steady request, scarce and firm. All 
tions of woolen and worsted dress goods have ruled 
but without change in prices. The market continnes 
for flannels and blankets. 

Domestic Cotton Goops,—The exports of cotton Boods 
from this port for the week ending Nov. 17 were 5,600 
packages, valued at §210 577, their destination being to the 
points specified in the tables below: 




















1902. 1901 
Nuw York To Nov. 17. ee 3} te 
Week. |Bince Jan.1./ Week. |#ince Jax, ) 
Great BritaiD.ecceeseones---| 52] 1,878 16| 39a 
Other Buropean. recess seen: 1 1,064 58| 1439 
ORIN R.c0e cecccs coe snsensone:| once. 101,692 || ...... 85,306 
[NO1B. cecncsceceae sevens esees-| 34] 20,010 50| 748 
ATADIB. 200. cocecces eee. coeees| +---- 22,303 112| 88.673 
ca. 11 10,611 300 9,570 
West Indies. 588/ 21,682 487 | 858 
Aa ane in LL 1, | 78) “agg 
Central AMeric—&.....cccceve-| 268 8,969 46/ 5,763 
South America........scex0| 4,502 49,969 868, 47,656 
OtherCountries...........-.| 245 | 12,903 83; 91454 
ES 5 aD Se os ieee 
TOtAl..222 cence vee cuceeee-| 5,690 | 253,025 || 2,098) 230,292 
| 














The valueofthese New York exports since Jan, ! to date 
has been $11,702,429 in 1902, against $10,168,592 in 1901, 

There has been no indication this week of a revival of buy- 
ing of heavy brown cottons for China, and the general export 
demand has been inactive. Business on home trade account 
has been of moderate extent at previous prices. Sellers of 
denims, plaids, cheviots and other coarse colored cottons re- 
port a well sold up market and no difficulty in maintaining 
full prices in face of a generally quiet demand. The demand 
for wide sheetings is quiet and is held in check in cotton 
flannels and blankets by the scarcity of ready supplies. Prices 
unchanged. All grades of bleached muslins and cambrics 
are steady in price, with no new feature in the demand com- 
ing forward. Kid finished cambrics are steady but dull, 
Indigo blue shirting and mourning prints have sold liberally 
for spring, and there has been a fair business in light fancy 
calicoes for next season without change in prices, All printed 
napped goods are firm. Ginghams in all grades continue 
scarce and with domet fabrics are firm in price. A moderate 
business has been done in narrow print cloths on the basis of 
8c. for regulars. Wide odds have been dull and barely 
steady. 

Foriegn Dry Goops.—Ocly a quiet business has been re- 
ported in the dress goods division put the general tone is firm, 
Silks are firm with a fair demand. Ribbons firm. Linen 
prices well maintained with a moderate business. Burlaps 
strong with an advancing tendency. ; 
Importationsaud Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 20, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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Index. 

An index to all the news matter ap ring: in this Depart- 
ment for the period from July 5, 1902, to Sept. 27, 1902, in- 
elusive, was published in the CHRONICLE of Oct, 4, 1902, 
pages 753, 754, 755 and 756. 

CE a eee 


News Items. 


Cincinnati, Ohie.—Bonds Valid.—Local papers state that 
on November 5 the Circuit Court decided that the law au- 
thorizing the issue of $180,000 in bonds to purchase sites for 
branch libraries was valid, thus affirming Judge Murphy. 
The entry, it is said, was not merely formal, but was made 
after the Court had studied the case in the light of recent 
decisions of the Supreme Court to the effect that laws re- 
lating tothe things incident tothe conduct of the school 
system were not special legislation, though they related to 
only one county or city. See V. 75, p. 1052, 

n, Utah. —Bond Litigation.—Suit has been filed by 
8, W, Riter against the City Counoil to prevent the iatter 
from issuing the $65,000 4 per cent electric-light bonds 
voted this year. It is contended that the city has no 
legal right to issue bonds for more than $28,000. The State 
Board of Land Commissioners, which purchased the entire 
issue, Was saticfied, it is stated, as to the legality of the 
bonds, but in order to be comqeys d safe insisted that the 
question should be passed upon by the courts. The snit bas 
accordingly been brought. After being paseed upon in the 
my — the case will be at once appealed to the Sn- 
preme Court. 

Missouri.—Amendments to State Constitution.—We are 
advised by the Secretary of State that unofficial returns in- 
dicate that all eight amendments to the State Constitution 
voted upon at the recent election were adopted. Several of 
these amendments relate to taxation; one permits the city of 

Louis to frame a new charter, while another amends 
Article 10, Section 12, by exempting water debt and the as- 
sumed county debt in the case of St. Louis and the water 
debt incurred in 1895 in the case of Kansas City in com- 
puting the indebtedness of those cities, Another adds a 
hew section to Article 10, known as Section 12a, This latter 
amendment permits cities of not lees than 2,000 inhabitants 
hor more than 30,000 to issue bonds to an amount of 5% of 
the value of taxable property in excess of the prescribed limit 
of indebtedness, for the purpose of purchasing or construct- 
ing water works, electric or other. light plants to be owned 
by the city, provided that such increase be authorized by 
two-thirds of the voters at an election called for the pur- 


pose, 

St. Paul, Minn.—Bonds Invalid.—The State Supreme 
Court on November 14 handed down a decision holding that 
the issuance of the $99,000 84¢¢ armory bonds (sold last May 
to Allen, Sand & Co., New York City), would be illegal, as 
the city has already put out bonds to the amount of 5g of its 
assessed valuation, the limit imposed on cities framing their 
own charters by the Constitutional Amendment of 1898, See 

NICLE Nov. 8, 
Vermont.— Proposed Change of State Capital.—Press dis- 
patches state that a bill has been introduced in the General 
mbly to provide for moving the Capital from Montpelier 
to Burlington, Burlington offers to bond itself for $200,000 
toward building a new Capitol. 
he present Capitol was erected in 1857 by the town of 
Montpelier, and cost, it is said, only $40,000. 





7 Bond Calls and Redemptions. 

Allegheny County (P. 0. Pittsburg), Pa.—Bond Call,— 

The Sinking Fond Commissioners wa tor payment Jan, 1, 
» the following coupon compromise bonds dated Jan. 1, 
: Nos. 700 to 702 inc., 704 to 713, inc., 716 to 721, inc., 





724 to 727, inc., and 783, Payment of bonds to be made at 
office of County Comptroller. 

Lake Borgne Basin Levee District, La.—Bond Call,— 
N. H. Nunez, Secre , calls for payment December 1 at 
the office of the State asurer bonds Nos. 1 to 10, inclusive, 
issued Dec, 1, 1892, Denomination, $1,000. 

Pueblo, Celo.—Bond Call.— Notice is given by Brook Esk- 
ridge, City, Treasurer, that sewer bonds numbered from 1 to 
8, inclusive, for the sum of $1,000 each, and dated June 1 
1889, will be paid on presentation at the office of the City 
Treasurer or at Winslow, Lanier & Co., New York City. In- 
terest on the same ceases Dec. 1, 1902. 

Patnam County, Mo.—Bond Call.—Interest ceased Nov- 
ember 1 on bonds Nos. 1 to 20, inclusive, each for $1,000 and 
dated October, 1897. 

Rochester Township, Kingman County, Kan.— Bond Call. 
—D. D. Doering, bg mere ier yy saree calls for payment 

an, 1, 1908, at the State | agency in New York City, 
$16,000 bonds issued July 1, 1887, in aid of the Chicago Kan- 
sas & Western Railway. 


Bond Proposals and Negotiations this 
week have been as follows : 


Abilene, Texas.—Bonds Approved and Registered.—The 
Attorney-General on November 14 approved and the Comp- 
troller registered the $20,000 5% 20-40-year (optional) school- 
house bonds mentioned in the CHRONIOLE Nov. 8. 

Akron, Ohio.— Bond Sale.—On November 1 the $10,000 5¢ 
1-5-year (serial) street-improvement bonds described in the 
CHRONICLE October 11 were awarded to Denison, Prior & 
Co., Cleveland, at 100'40. 

Bonds Voted.—Market-house bonds were authorized at the 
election held November 4. 

Akron (Ohio) School District.—Bond Sale.—On November 
18 the $40,000 4¢ 10-14 year (serial) bonds described in the 
CHRONICLE November 8 were awarded to W. J. Hayes & 
Sous, Cleveland, at 100°187. 

Allegheny (Pa.) School District.—Bonds Re-awarded.— 
There being no quorum on November 3, action on the bids 
received October 27 for the $125,000 3144¢ bonds was postponed 
until the next regular meeting. We are advised that as the 
award was not made on November 3, J. & W. Seligman & 
Co,, the highest bidders, withdrew their offer and the bonds 
were subsequently awarded to Farson, Leach & Co., New 
York City, the second bidders, at 100°82. 

Allentown, Pa,— Bonds to be Issued. —This city proposes to 
issue $164,700 814¢¢ water bonds. Denominations, one hun- 
dred and seven ot $100 and three hundred and eight of $500 
each. Date, April 1, 1908. Interest, semi-annual. Matur- 
ity, 30 years; optional after 5 years. 

Appanoose County (P. 0. Centerville), L[owa.—Bonds 
Voted.—This county has voted to issue $75,000 court-house 
bonds. We are advised that nothing will be done towards 
the issuance of these bonds until next June. 

Areadia, Fla.— Bonds Defeated,—The question of issuing 
$20,000 water bonds failed to carry at the recent election, 

Arlington, 8. Dak.— Bond Offering.—This town is offering 
at par an issue of $1,500 5¢ 1U-30-year (optional) bonds put 
out for the purpose of sinking a public well, Denomination, 
$500. Interest payable at office of Treasurer. 

Athens, Ont.—Debenture Offering.—Proposals will be re- 
ceived until December 15 by B. Loverin, Village Clerk, for 
$6,000 4¢ debentures. Securities will mature part yearly for 
twenty years. 

Atlanta, Ga.—Bond Bill Passes House.—The House of the 
State Legislature has passed a bill providing for the submis- 
sion to a vote of the people of Atlanta of the question of issu- 
ing $400,000 81¢¢ 30-year water and 400,000 31¢¢ 30-year sewer 

nds, 

Augusta, Ga.—Loan Authorized.—The City Council has 
authorized the Finance Committee to borrow $100,000 at not 
exceeding 5¢ interest for not more than five years for the 
purpose of building a levee. Loan is to be exempt from city 
taxes. 

Austin, Minn.—Bond Sale.—It is stated that an issue of 
$25,000 4% 10-year school bonds has been sold to the State at 


par. 

Bainbridge, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m., December 15, by the Finance Committee 
of the Village Council, care of the Viilage Clerk, for $12,000 
4% 7-80-year (serial) water bonds and $4,000 4¢ 9-28-year 
(serial) water bonds, Denomination, first issue $500 and 
second issue $200. Date, Dec. 15, 1902. Interest semi an- 
nually at office of Village Treasurer. All bids must be un- 
conditional. Certified check for $500, payable to the Village 
on ml required. Accrued interest to be paid by pur- 

aser, 

Baker County (Ore.) School District No.31.—Bond Offer- 
ing.—Proposals will be received until 12 m., December 1 
(time extended from November 15), by R. R. Palmer, Count; 
Treasurer, for $4,500 514¢¢ 15-year bonds. Interest, semi- 
nual. Certified check for $100, payable to the County Treas- 
urer, required. 

Bangor ( Mich.) Schovl District.—8ond Offering.—Propo- 
sals will be received until November 24 for $15,000 4¢ school- 
house bonds. Denominations, $1,500 and $2,000. Date, 
Dec, 1, 1902, Interest annually on March 1. Maturity, 
$1,500 yearly on March 1 from 1904 to 1909, inclusive, and 
mee on March 1, 1910, on March 1, 1911, and on March 1, 
1912. 
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Barberton, Ohio.—Bonds Voted and Defeated.—At the re- 
cent election $8,500 water-extension bonds were authorized 
by a vote of 967 to 363, while the proposition to issue $2,000 
bonds for public library purposes was defeated, the vote 
being 760 for to 570 against—a two-thirds vote being neces- 
gary to authorize in each case. 

Barnesville, @a.—Bond Election.—On December 2 this 
city will vote upon the question of issuing $10,000 4¢ public- 
improvement bonds. If authorized, the bonds will be in de- 
nomination of $1,000 and will mature $2,000 yearly, begin- 
ning Jan, 1, 1928. 

Barnesville, Minn.—Bonds Defeated.—We are advised 
that the proposition to issue $7,000 electric-light bonds did 
not carry at the election recently held in this city. 

Bayonne, N. J.—Bond Sale.—On November 18 the $22,000 
ts 20-year gold funded water bonds described in the 
4 NICLE November 15 were awarded to Farson, Leach & 
Co., New York, at 101. Following are the bids: 

Farson, Leach & Co., New York.101°00} | W. E. R. Smith, New York...... 100°00 
Jno. D, Everitt & Co., N. ¥......100°77- 

Beaumont, Texas.—Bonds Voted.—The election held Nov- 
ember 11 resulted in favor of issuing $25,000 refunding debt, 
$95,000 additional paving, $75,000 school-building, $40,000 
city- hall, fire-station and prison and $75,000 sewerage bonds, 

Bee County (P. 0. Beeville), Texas.—Bonds Authorizsed,— 
On November 4 this county voted to issue $5,000 4¢ 5-40 year 
(optional) gold bridge-building bonds. Interest payable an- 
nually. Date of sale not yet determined. 

Bellaire, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., December 16, at the office of the Mayor, 
for $15,000 4¢ city-hall-furnishing bonds. Denomination, 
$500. Date, Oct. 1, 1902. Interest, semi-annual. Maturity, 
Oct. 1, 1912. Accrued interest to be paid by purchasers. 
Certified check for 1% of par value of bonds bid for required. 
F, A. Jackson is Village Clerk. 

Belleville (N. J.) School District..—Bond Offering.—Pro- 
posals will be received until 8:30 p. mM. Nov. 28, by Frank M. 
Osborne, District Clerk, for $18,000 10-22-year (serial) bonds, 
Denomination, $1,000. Dated, Dec. 1, 1902. Interest, semi- 
annaal, Bids are asked for bonds bearing 414% and 41<¢ in- 
terest. Certified check for 2¢ of par value of bonds bid for 
required, 

The official notice of this bond offering wiii be found among 
the advertisements elsewhere in this Department. 

Biloxi, Miss.—Bonda Authorized.—This city has author- 
ized the issuance of $18,000 5% water-extension bonds. De- 
nomination, $500. Interest payable in New York City. Date 
of sale and other details not yet determined. 

Bond County (P. 0. Greenville), [1l.—Bond Offering.— 
The Board of Supervisors has authorized the issuance of 
$18,000 5¢ coupon refunding bonds in pursuance of a vote of 
the people at the recent election, Proposals for these bonds 
will be received until 1 Pp. m., December 1, by Wm, D. Mat- 
ney, County Clerk. Denomination, $1,000. Date, Dec. 1, 
1902, Interest semi-annually at office of County Treasurer. 
Maturity, one bond yearly on Dec, 1 from 1903 to 1920, in- 
clusive, Certified check for $100, payable to J. H. Ladd, 
County Treasurer, required, 

Boone County (P. 0. Boone), lowa.—Bonds Voted.—On 
November 4 this county authorized the issuance of $15,000 54 
bonds for the erection of a poor-farm building. Maturity, 
1908. We are advised that these securities will not be issued 
before January. 

Boston, Mass.—Subway Election.—This city in December 
will vote on the question of accepting Chapter 5384, Laws of 
1902—the so-called Washington Street Subway Act—men- 
tion of which was made in our Railroad Department, pages 
28 and 496 of the current volame. This Act provides that a 
sum not exceeding $25,000;shall be expended in preliminary 
work. This work is being done, and a contract has been 
made under the Act with the Boston Elevated Railway Co., 
~ poet construction of the subway provided the city accepts 

© act. 

Bradley Beach, Monmouth County, N. J.—Bond Offering. 
—Proposals will be received until 8 Pp. m,, November 24, by 
Henry C. Pratt, Mayor, for the $23,800 5% 30-year sewer 
bonds voted at a recent election. Cortified check for $590, 
payable to the above-named Mayor, required, 

ristol County (P. 0. Taunton), Mass.—Note Sale,—On 
November 19 the $20,000 4¢ 5-year note was awarded to Lor- 
gaa & Tupper of Boston at 102971. Following are 

e bids : 


Loring, Tolman & See. Bost.102°971 | Warren Institution for Savings, 
New Bedford Five-Cents Sav- OCRATSOSCOM,.... 00050000 ---- cce0e 1 


mgs Bamk. .......2000.cccccceces 102°925 | Jose, Parker & Co., Boston. ... .102°18 
Blake Bros. & Co., Boston....... 102° | Tenney Morse, Boston........... 102°125 
‘arson, Leac Co., Boston got 4 Biodget, Merritt & Co. Besten. eT 
ISCOD... eeeeee 6 


N. W. Harris & Co., Boston.....102°337 | B. L. Day & Co., Bosto 


. A. Kean, Chicago............++ 100°25 

Note is dated Nov. 20, 1902. 

Bronxville (Village), Westchester County, N. ¥.—Bond 
Offering.— Proposals will be received until 8 P. M,, Nov. 26, 
by Frank Dinsmore, Village Clerk, for $21,000 sewer bonds 
at not exceeding 5¢ interest. Denomination, $1,000. Date, 
Dec. 1, 1902. Interest semi-annually at the Farmers’ Loan 
& Trust Co., New York City. Maturity, $1,000 yearly on 
Dec, 1 from 1907 to 1927, inclusive, Authority, Chapter 
414, Laws of 1897. Certified check for $500, payable to Elias 
W. Dueenberry, Village Treasurer, required. The village 
has no bonded or floating debt at present. The assessed val- 


uation is $1,400,000, These bonds were offered on Ang, 19 
and on Sept. 2, but their sale was never consum 

Buchanan County, Mo.—Bonds Defeated.—At the genera) 
election held last week the proposition to issue $100,000 jail 
bonds failed to carry. 

Calloway County, Ky.—Bonds Defeated.—On November 4 
this county voted against the proposition to issne $25.09 
(Gauton, Ohio. Bonds Authorised.—The Ci | 

anton 0.—. Ui —The City Council 
authorized the issuance of the $58,000 additional antinsen 
and market-house bonds mentioned in the CHRONICLE Noy, |, 

Casselton, N. Dak.—Bond Cong. -- Pepe will be re- 
ceived until 7 P. M., December 1, by E. G. Guthrie, City And. 
itor, for $4,500 41¢¢ 15-year bonds. Denomination, 
Date, Oct. 1, 1902, Interest, semi-annual. Certified ¢ 
~~ ~ of bid, payable to J. L. Gunkel, City Treasurer, re. 
quired. 

Charlottesville, Va.—Bonds Defeated.—We are advised 
that although a large majority of the voters were in fayor 
of issuing $90,000 4¢ street-improvement bonds, the number 
was not sufficient under the law to save the measure from 
defeat at the recent election. The Mayor is contemplating 
calling another election in about 60 days. 

Chicago (Ill.) Sanitary District.—Bond Bids,—The fol- 
owing bids were received November 19 for the $1,500,000 4g 
coupon bonds described in the CHRONICLE Noy. 15: 


mGhiea ape ne wang. 515,323 First Now Ba ph Shie. 
Dovecsccccvccsesescececs a e at. 1s) «eee. leo 
~~ Merch. Ln. & Tr. Co. " $1,000,180 


- Bids were referred to the Finance Committee, 

Clinton, La.—Bond Issue.—The Board of Aldermen has 
authorized the issuance of $7,500 5g 20-year school-building 
bonds. It is stated that these bonds will be taken by the 
Bank of Clinton at par, 

Cohoes, N. Y¥Y.—Bond Sale,—The City Chamberlain on 
November 15 sold at public auction the $54,179 53 81¢¢ pnb- 
lic-improvement bonds described in the CHRONICLE Noy, § 
. Ikaac W. Sherrill of Poughkeepsie for par and $80 pre- 
minum, 

Colambus, Ga.—Bond Election.—An election will be held 
December 4 to vote on the issuance of bonds for a water- 
works system. 

Copley Township, Sammit County, Ohio.—Bond Sale,— 
This township sold some several weeks ago an issue of $2,000 
6g 1-5-year (serial) bonds to V. G. Harris of Copley at 
101°25, Bids were also received from The Lamprecht Bros, 
Co., Cleveland, the Dime Savings Bank Co. of Akron and 
from Byron Chapman of Copley. 

Crafton, Pa.—Bond Offertng.—Proposals will be received 
until 7 P, M., December 2, by W. O. H. Elliott, Borongh 
Clerk, for $25,000 4% bonds issued for permanent improve- 
ments to sewers, streets, alleys, etc. Denomination, $1,000, 
Interest March 1 and September 1 at the First National 
Bank of Crafton. Maturity, $2,000 in 1905, $2,000 in 1908, 
$8,000 in 1911, $3,000 in 1914, $3,000 in 1917, $3,000 in 1920, 
$3,000 in 1923, $2,000 in 1926, $2,000 in 1929 and $2,000 in 1931, 
all bonds maturing on Sept. 1 of years named. Bonds are 
free from tax. Certified check for $200 required. 

Crawford (Texas) Independent School District.—Bonds 
Purchased.—The State Board of Education on November 18 
purchased an issue of $6,000 school-house bonds of this dis- 
trict. 

Day County (P. 0. Webster) S. Dak.—Bonds Voted,—This 
county on November 4, by a majority of 600, authorized the 
issuance of $50,000 court-house and jail bonds. Fall details 
of bonds not yet determined. ? 

Dayton (Ky.) School District.—Bonds Voted.—This dis- 
trict has voted to issue $20,000 school-house bonds. 

Delhi, Ohio.— Bonds Defeated.—By an overwhelming ma- 
jority, the proposition to issue $12,000 street-improvement 
bonds was defeated at the election November 4. 

Dickey County (P. 0. Ellendale), N. Dak.—Bond Sale— 
This county has sold an issue of $15,000 44¢¢ funding bonds 
toC. C. Gowran & Co, of Grand Forks. Denomination, 
$1,000. Date, Nov. 15, 1902. Interest, semi-annual. Ma- 
turity, $5,000 on Nov. 15 of the years 1912, 1917 and 1923. 

Eagle Lake, Texas.—Bonds Voted.—This place has voted 
to issue about $8,000 20-year water-works bonds, All details 
of this issue have not yet been determined upon. 

Elberton, Ga.—Bond Sale.—This city has sold to Atlanta 
parties $9,500 refunding bonds at 106. Bonds run for a period 
of twenty years. 

Enid, Oila.—Bonds Re-sold.—We are advised that the $25,- 
000 sewer and the $15,000 water bonds awarded some months 
ago to D. E. Dunne of Wichita and J. B. Ferguson of Enid 
have been re-sold to John Nuveen & Co, of Chicago. 

Ephrata, Pa.—Bonds Authorized.—The Town Council of 
this borough bas authorized the issuance of $15,000 4g elec- 
tric-light bonds. Denomination, $500. Interest, annual. 


60 | Mstarity ‘‘within thirty years.” Date of sale not determined. 


Escanaba, Mich.—Bonds Defeated,—The proposition to 
issue $15,000 park bonds failed to carry at the recent election. 

Essex County, N. J.—Bonds Voted.—The proposition to 
issue $1,000,000 additional park bonds carried at the recent 
election by a small vote, according to local papers. 

Forest (Ohio) School Distriet.—Bonds Voted.—This dis- 
trict on November 4 voted to issue $20,000 5¢ school-house 
bonds. Date of sale not yet determined, but will probably 
be about March 1, 1903, of 

Fort Morgan, Colo.—Bonds Authorizsed.—The issuance 





pene 5¢ 10-15-year (optional) water bonds has been author 
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nklin County (P. 0. Columbus), Ohio.—Bonds Voted. 

—On November 4 the proposition to issue $260,000 memorial- 
bonds carried by a vote of 14,159 to 9,352, 

eksburg, Va.—Bond Sale.—On November 10 the 

$20,000 4¢ 10-30-year (optional) street-improvement bonds de- 

geribed in the CHRONICLE Nov. 1 were awarded to the Con- 

way, Gordon & Garnett National Bank of Fredericksburg at 


pr hoe Kan.—Bond Sale.—On November 10 $80,000 6% 10-20- 
year (0 tional) water-works bonds dated Nov. 1, 1903 were 
aa to John Nuveen & Co., Chicago, at par. Denom- 
ination, $200. Interest, semi-annual. 

Glasaport (Borough), Allegheny County, Pa.—Bond Sale. 
—On November 17 the $20,000 43¢¢ coupon funding bonds 
described in the CHRONICLE Oct, 25 were awarded to F. L. 
Faller & Co., Cleveland, at 10275 and accrued interest. Fol- 
lowing are the bids : 
¥. L. Fuller & Co.,,Cleveland.$20,550 00 | W. R. Todd & Co., Cincin....$20.211 00 
Denison, Prior & Co.. Cleve.. 20,4140 | W. J. Hayes & Sons, Cleve... 20,206 00 
Dick Bros. & Co., Phila....... 20,400 00 | Lamprecht Bros. Co..Cleve.. 20,154 00 
geasongood & Mayer,Cincin. 20,400 00 

Bonds Voted.—This borough has voted to issue $60,000 
street, sewer and general-improvement bonds. 

Golden, Colo.—Bonds Refused.—We are advised that the 
$100,000 5¢ 15 year water bonds sold at par on September 2 
have been refused by the purchaser on the ground that the 
ordinance was not passed regularly. 

Gulfport, Miss, —Bonds to be Issued.—It is stated that the 
City Council will issue $3,000 school bonds. 

Hamilton County (P. 0. Cincinnati), Ohio.—Bonds Auth- 
orized.—The County Commissioners have authorized the 
issuance of $10,000 4¢ bonds to build abridge over Mill Creek, 
between Reading and Lockland. ° 

Harney County, Ore.—Bond Offering.—Proposals will be 
received until November 25 by R. A. Miller, County Treas- 
urer, for $3,000 6% 10-20-year (optional) school bonds. 

Harrison County, Miss.—Bond Offering.—Proposals will 
be received until December 1 (sale continued from Nov. 3), 
by F. 8S. Hewes, Clerk Board of Supervigors, for $50,000 5¢ 
bonds. Denomination, $500, Interest annually at the Equit- 
able National Bank of the city of New York. Bonds will 
bear date of issuance. Maturity, $1,000 yearly from 1907 to 
1926, inclusive, and $30,000 in 1927. Each bid must be ac- 
companied by a certified check for $1,000. Assessed valua- 
tion, $6,000,000. 

Hector, Renville County, Minn.—Bond Offering.—Propo- 
sals will be received until 8, Pr. M., December 1, by the Vil- 
lage Council, for $6,000 5¢ 10-20-year (optional) bonds, De- 
nomination, $500. Date, Dec. 1, 1902, Interest semi-annu- 
ally at the National Bank of Commerce, Minneapolis, F. E. 
Ruesswig is Village Recorder. 

High Bridge, N. J.—Bonds Voted.—This place on Nov. 
18 voted to issue $6,200 additional school-honse bonds. 

Holland, Mich.—Bonds Defeated.—The question of issuing 
$50,000 gas-plant bonds failed at the recent election by 67 
votes, The vote was 714 for, 634 against and 157 blank votes 
—& majority over all being necessary to authorize. 

Holyoke, Mass.—Bonds Authorized.—The Board of Alder- 
men on Nov. 18 authorized the issuance of $720,000 33¢% 1-30- 
year (serial) bonds for the purchase of the municipal light- 
ing plants. 

Howard County, Neb.—Bonas Defeated,—At the recent 
election the people voted against the proposition to issue 
$85,000 bridge bonds. 

Inverness County (P. 0. Port Hood), N. S.—Debenture 
Cfering.— Proposals will be received until Dec. 81, by R. G. 

cLellan, Clerk, for $50,000 40-year debentures issued un- 
der authority of Chapter 103, Acts of Nova Scotia 1902, De- 
nomination, $100 or multiples. Interest, not exceeding 5¢, 
payable semi-annually at office of Treasurer. 

fronton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 ut., December 6, by Geo, H. Davies, City Clerk, 
for $12,000 4¢ street improvement bonds. Denomination, 
$1,000. Date, Dec. 1, 1902, Interest semi-annually at office 
of City Treasurer. Maturity, one bond yearly on December 1 
from 1903 to 1914, inclusive, A certified check, payable to 
the city of Ironton, for $100 required. Accrued interest to 
be paid by purchaser, Authority, Section 2835 of the Re- 
vised Statutes of Obio. 

Ithaca, Gratiot County, Mich.—Bond Offering.—Proposals 
will be received until 8 Pp, M., November 28, for $5,000 4% re- 
funding water-works bonds, Authority, vote of 57 to8 at 
the election held Oct. 27, 1902. Interest payable at Ithaca 
Savings Bank, Maturity. Dec. 1, 1917. 

Jamestown, N. Y.—No Bond Election.—The Common 
Council has turned down a proposition to submit to the tax- 
fetes of this city the question of issuing $40,000 municipal- 

ght-plant-extension bonds. 

Keokuk County, lowa.—Bonds Defeated.—At the recent 
general election the people of this county cast a majority of 
votes against the proposition to issue $100,000 4¢ bonds. 

Kingfisher, Okla.— Bonds Defeated.—This city has defeated 
4 proposition to issue $22,000 water-extension bonds, 

Lancaster, Pa.— Bonds Voted,—At the November election 
the question of issuing $145,000 water-extension and $250,- 

fewer bonds carried by majorities of 911 and 1,125, re- 
spectively, 

Lawrenceville, Tioga Uounty, Pa.—Bonds Voted.—On 


Nov. 4 this borough voted to issue $7,000 flood-defense bonds. 


Leavenworth ( Kan.) School District.—Bonds Voted.—The 
ection held Nov. 11 resulted in favor of issuing $60,000 4¢ 


1-80-year (serial) high-school-building bonds. 





Le Grand School District, Merced County, Cal.—Bond 
Sale.—On November 11 the $3,500 5¢ 1-7-year (serial) bonds 
of this district were awarded to the Oakland Bank of Sav- 
ings at 101°429. Following are the bids: 


Oakland Bank of Savings......$3,550 00 | Heazleton & C Francisco?8,506 4 


0.,8an 
saac Springer, Pasadena...... 3,515 00 | 8. A. Kean, Chicago..........+ 8,500 
a 3,606 30 


it C. Rogers, Los Angeles.... 
Lewis County, Wash.—Bond Sale.—On November 15 $10,- 

000 10-20-year Se sagen refunding bonds were awarded to 
. W. Harris & Co., Chicago, at 102°18, accrued interest and 

blank bonds for 44¢ per cents. Following are the bids: 


oo Bonde. | For 5% Bonds. 
-» Chicago....102°18 | Trowbridge & Niver Co., Chic...101°69 


For 4 

N. W. Harris & 

&. H. Rollins & Sons, Boston....102°06: ; Chas. H. Coffin, Chicago..........101°01 
‘0 | A. Kean, Chicago.........0.-..10005 


sO eee eeeeere sees 


on $1,000. Date, Jan. 1, 1903. Interest, semi- 
annual, 

Lewistown, Pa.—No Election Held.—No election was held 
November 6 to vote on the question of issuing $65,000 sewer 
bonds, although some of the papers had it that the election 
was to take place. An ordinarce providing for such an elec- 
— it is true, had passed the Council, but the Mayor vetoed 

e same. 

Lima, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., Dec. 8, by Fred. C, Beam, City Clerk, for $150,- 
000 814% water-works bonds. Denomination, $1,000. Date, 
Oct. 1, 1902. Interest, semi-annually at the office of the City 
Treasurer. Maturity, $10,000 yearly on October 1 from 1912 
to 1926, inclusive. A certified check on a Lima bank for 5¢ 
of the amount of bonds bid for, payable to the City Clerk, re- 
quired, Accrued interest to be paid by purchaser. Bids to 
be made on blank forms furnished by the city. These are the 
bonds originally advertised for sale Oct, 27 as 4 per cents. 

Lincoln County (P. 0. Brookhaven), Miss.—Bonds Au- 
thorized—The Board ot Supervisors has authorized the issu- 
ance of $20,000 bonds for a new county jail. 

Linneus, Linn County, Mo.—Bonds Voted—Bond Offer- 
ing.—On November 10 this city voted to issue $8,000 5¢ 5-20- 
year electric light, park and fire department bonds, Date, 
Jan, 1, 1908, Interest, semi-annual, H. E, Symons, City 
Clerk, writes us that the bonds will be sold at private sale 
to the highest bidder. 

Loudon County, Tenn.—No Bonds to be Issued.—The 
County Commissioners have been considering the question 
of issuing bonds for road purposes, but we are advised that 
the plan has been defeated. 

Louisville, Ky.—Bonds Defeated.—We are advised that 
the propositions to issue $2,500,000 sewer, $500,000 street and 
$250,000 Beargrass Creek improvement 344¢ bonds did not 
carry at the election. held November 4, having failed to re- 
ceive the necessary two-thirds vote. 

Lowellville, Ohio.—Bonds Defeated.—The question of is- 
suing $6,000 sidewalk bonds failedyto carry by 7 votes at the 
election held November 4. 

McKeesport School District, Pa.—Bona Offering.—Propo- 
sals will be received until 5p. M., Dec, 11, by W. J. Rose- 
borough, Secretary, for $25,000 34¢¢ coupon school-buildin 
bonds. Date, Jan. 1, 1903. Interest annually at office o 
City Treasurer. Maturity, $5,000 on Jan. 1 of the years 1908, 
1918, 1918, 1923 and 1928. Securities will be free from State 
tax. A certified check for $1,000 on a State or national bank 
must accompany each bid. Blank form of proposal furnished 
by the district must be used by bidders. nds will be cer- 
tified to as to genuineness by the United States Mortgage & 
Trust Co., New York City. These bonds were offered but 
not sold on Oct, 30. 

Madisonville, Ky.—Bonds Defeated.—At the recent elec- 
tion the proposition to issue $20,000 electric-light-plant bonds 
was defeated. 

Marion, Waupaca County, Wis.—Bonds Defeated.—The 
issuance of bonds for water purposes has been defeated by 
the voters of this village. 

Mercer, Pa.—No Bond Election.—We are advised that the 
report that the question of issuing $5,000 street-improvement 
bonds would be submitted to the voters at the recent election 
was incorrect. 

Milton (Village), Miami County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m., November 29, by John 
Coate, Village Clerk (P. O. West Milton), for $20,000 6% 
water-works bonds. Authority, Sections 2835, 2836 and 
2887a, Revised Statutes of Ohio. Denomination, $1,000. 
Date, May 26, 1902. Interest, semi-annual. Maturity, one 
bond yearly, beginning three yeurs from date of issue. 

Milwaukee, Wis.—Bonds Proposed,—The issuance of $250,- 
000 school bonds is being considered; also $100,000 bonds for 
a new viaduct across the Menomonee Valley at Twenty- 
seventh Street, 

Minneapolis, Minn.—Bonds Defeated.—We are advised 
that the propositions to issue $500,000 paving and sewer, 
$200,000 school-house and $200,000 water-improvement 814% 
80 year bonds met with defeat at the election on Nov. 4. 

Newark, N. J.—Temporary Loan.—The Board of Educa- 
tion has borrowed $20,000 at 5¢ from the Fidelity Trust Co. 
Loan will be paid within two months. 

New Bremen, Ohio:—Bonds Authorized.—The Village 
a has authorized the issuance of $28,000 water-works 

nds, 

New Castle, Pa.—Bonds to be Offered Next Spring.—We 
are advised that the $20,000 344% conduit bonds, bids for 
which were received and rejected on October 27, will prob- 
ably be again offered for sale early next spring. 
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New Rochelle, N. ¥.—Bond Offering.—Proposals will be 
received until 8 P. M., December 2, by Charles Kammer- 
meyer, City Clerk, for $100,000 6% certificates of indebted- 
ness. Securities are issued pursuant to Section 244 of Chap- 
ter 128, Laws of 1899. Denomination, $5,000. Date, Dec. 6, 
1002, Principal will mature Aug. 6, 1903, Proposals must 
be accompanied by a certified check for $1,000, drawn on a 
national bank, and made payable to the City Treasurer. 
Purchasers must pay accrued interest. 

Park Hill, Ont.—Debenture Sale.—On Nov. 17 $3,500 5¢ 
15-year debentures were awarded to the Canada Life Assur- 
ance Co. for $8,786. Date of issue, Dec. 20, 1902, 

ree A Special School District, Paulding County, 0. 
—Bond .— On November 1 $2,000 6% 10-year refunding 
bonds dated Nov. 1, 1902, were awarded to the First Na- 
tional Bank of Paulding at 104. Denomination, $1,000, In- 
terest, semi-annual. 

Penn’s Grove, Salem County, N. J.—Bonds Not Sold.— 
We are advised that the $35,000 4g 80-year gold water and 
light bonds offered Nov. 14 were not sold. } 

Philipsburg, Granite County, Mont.—Bond Offering.— 
This city will sell at public auction, at 8 p.M., Dec, 15, $20,000 
64 water bonds. Denomination, $1,000. Date. July 1, 1902. 
Interest, semi-annually at the office of the City Treasurer or 
at the United States Mortgage & Trust Co.,in New York 
City, at the option of the purchaser. Maturity, $8,000 yearly 
on July 1, beginning in 1904, Bonds are part of an issue of 
$80,000 and will be certified as to genuineness by the United 
States Mortgage & Trust Co. of New York City. Certified 
check for $500, payable to the City Treasurer, required, 
John W. Dawson is Mayor and Wingfield L. Brown, Clerk. 

Pittsbu (Pa.), Colfax Sub-School District.—Bond 
Sale.— On Nov. 15 $80,000 4% coupon bonds were awarded to 
H. Holmes & Sons, Pittsburg, at 102°62—a basis of about 


8°70¢. Following are the bids : 

H. Holmes & Sons, Pittsburg...$82,096 | Feasongood & Mayer, Cincin....$81,000 
Dick Bros. & Co., Philadelphia. 81,904 | Denison, Prior & Co., Cleve...... 80,971 
F. L. Fuller & Co., Cleveland.... 81,600 | @. Hi. Rollins & Sons, Boston... 80,424 


Donomiuation, $1,000. Date, Dec. 1, 1902. Interest, semi- 
annually, free of tax. Maturity, $4,000 yearly on Dec. 1 
from 1908 to 1922, inclusive. 

Plymouth, Ind.—Sond Sale.—An issue of $11,750 5¢ 1-10- 
year (serial) street-improvement bonds has been sold to the 





=a 
Muncie Trust Co, at 100°85. Denomination .” Rete 
January and July. » $500. Interest, 

Port Huron, Mich.—Bonds Not Voted Upon.—We are ag. 
vised that the question of issuing the $50,000 light-plant 
bonds was not submitted to the voters Nov. 4, the Couneil 
having reconsidered the resolution. 


Pert of Portland, Ore.—Bond Offering.— Proposals will 
be received until 2 P.M., Jan. 8, 1908, by E. T. C, g 
Clerk, for $150,000 4¢ gold bonds, Denomination, $1,000, 
Date, Jan. 1, 1903, Interest semi-annually at the office of 
the Treasurer. Maturity, Jan.$1, 1983. Bids are to be un- 
conditional and must be accompanyed by a certified check for 
5% of the face value of the bonds bid for, drawn on some 
bank in Portland and made payable to the Treasurer of the 
Port of Portland. Accrued intereet to be paid by pur. 
chasers, 

The official notice of this bond offering will be given 
the advertisements in this Department in next week's Curoy. 
ICLE, 

Prince Edward County, Va,—Bonds Authorized.— On Oct, 
29 this county voted to issue $57,000 bonds to aid in b 
the Farmville & Charlotte RR. We are advised that the 
bonds will not be issued until the road is completed to Char. 
lotte or Danville, 

Racine, Wis.—Bonds Voted.—At the recent election this 
city, by a majority of 1,964 votes, authorized the issuance of 
bonds for sewer purposes. Details of the issue are not yet 
determined. 

Randolph County, W. Va.—Bonds Defeated.—The proposi- 
tion to issue $50,000 4¢ court-house bonds did not carry at the 
recent election. 

Reading, Pa.—Bond Election .—The question 
of issuing $600,000 permanent-improvement bonds may be 
submitted to a vote of the people at the February election, 

Richland County, Ohio.—Bonds Defeated.—The proposi- 
tion to issue $22,000 bonds for the improvement of the court- 
house tower and power house was defeated at the recent 
election, 





_NEW LOANS. — 


$4,000,000 


CITY OF CHICAGO 


MUNICIPAL BONDS. 


DEPARTMENT OF FINANCE, 
CuIcaGo, October 1, 1902, 


Sealed bids will be received at the office of the City 


NEW LOANS. | 
815,000 


WINONA, MINNESOTA, 


Refunding Ferry, Road 
and Bridge Bonds. 


Proposals will be received until eight o'clock P.M. 
DECEMBER 8TH, 1902, by the City Council of the 
City of Winona, Minnesota, for $15,000 Refunding 
Ferry, Road and Bridge Bonds in denominations of 
One Thousand ($1,000) each, dated January Ist, 
1#03, Interest will be payable semi-annually. 
Principal wili mature on January 1st, 1933. Principal 
and interest payable at the National Park Bank of 
New York City. Bidders willl state rate of interes 
for which purchaser desires bonds issued, not 
exceeding four per cent,and amount of premium, 
if any, based on such rate. A deposit of five per 
cent of the par value of bonds bid for, either m 
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Comptroller UNTIL TWELVE (12) O'CLOCK NOON, 
DECEMBPER 15, 1902, for Four Million ($4,000,000) Dollars of 
Municipal Botds in denominations of $1,600 each. These 
bonds are to be dated January 1, 1903, and will be payable 
twenty (20) years from that date, bearing interest at the 
rate of three and one-half (314%) per cent per annum, 
payable semi-annuaily. Both principal and interest being 
payable in gold of the present standard of weight and 
fineness, at the fiscal agency of the City of Chicago in New 
York, and at the office of the City Treasurer in the City 
of Chicago 

These bonds are to be issued in pursuance of an ordi- 
nance of the City Council of the City of Chicago, passed 
September 22, 1902, for the purpose of supplying means to 
retire and satisfy an equal amount of judgments outstanding. 

Bids will be received for the whole issue or any part there- 
of ; a certified check for five (5¢) per cent of the amount 
applied for to accompany all bids. These bonds may be 
registered as to principal, if desired, in the office of the City 
Comptroller. 

The City reserves the right to reject any and all bids. 

L, E. McGANN, City Comptroller. 


money or certified check on a bank in the City of 
Winona, will be required. Address bids and for 
further information to Pau! Kemp, City Recorder, 
Winona, Minn. 

PAUL KEMP, City Recorder. 





SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleyboite & Co, 


1 NASSAU ST... NEW YORK CITY 


INVESTMENT BONDS. 


SEND FOR LIST. 














a abe: DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 
The total debt of all descriptions of the City of ; 
Chicago, including the above-mentioned Blodget, Merritt & Co., 
ENP, eo cont oes eae eecasea saree $24,000,000 
BANKERS, 


SEC. 312, Paragraph 18.—“The one-fifth value of all property so 
asceriained and set down shall be the assessed value for all purposes 
of taxation.” 


The assessed valuation of the City is........... $100,000,000 
Making the actual cash value ............. . « » -$2,000,000,000 


16 Congress Street, Boston: 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS 
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cae that no definite action will probably be taken in the matter 


Richmond, Va.—Bonds Proposed.—An ordinance is before 
arity Council providing for the iseaance of $350,000 bonds 
for the construction of sedimentation and coagulating basins 
to be built in connection with the city’s water-works system 
and $55,000 bonds for the construction of a stand-pipe and 
" al N. Y.—Bonds Proposed.—The issuance of $3,- 
900,000 814% refunding water bonds is being considered. ‘ 
Rouse Point, Clinton County, N. Y.—Bond Sale.—This 
on November 1 sold $10,000 4% 5-14-year (sorial) elec- 
Irie fight and $5,000 5g 1-5-year (serial) street bonds to the 
Champlain National Bank at 101. 

St. Charles, Saginaw or Mich.—Bond Offering. 
Proposals will be received until 12 m., Dec. 1, for $1,500 5¢ 
electric-light bonds. Denomination, $500. Maturity, one 
pond yearly on Jan. 1 from 1904 to 1906, inclusive, 

Salem, S. Dak.—Bonds Voted,—The issuance of $6,000 
water-works-improvement bonds was authorized at the elec- 
tion held November 4. 

Saline County, Kan.—Bonds Defeated.—The proposition to 
issue $75,000 court-house bonds failed to carry at the recent 

tion. 

oe Springs, Saratoga County, N. ¥.—Bond Offer. 
ing.—The Sewer, Water and Street Commission will sell at 
11a, M., Nov. 25, at public auction, $40,000 4¢ sewer-disposal 
ponds. Authority, Chapter 400, Laws of 1902, Denomina- 
tion, $500, Interest, March 1 and Sept. 1, at the Adirondack 
Trust Co., Saratoga Springs, Maturity, $10,000 yearly on 
Sept. 1 from 1922 to 1925, inclusive. Hither cash or a certi- 
fied check for 2¢ of the amount} of bid required. Accrued 
interest to be paid by purchaser. 

Scituate, Mass.— Notes to be Issued.—This town will issue 
two $5,000 notes for road purposes. One of the notes will 
mature in ten years and one in fifteen years. 

Scotland County, Mo.—Bonds Defeated.—The proposition 
to issue $5.000 jail bonds voted upon Nov. 4 was defeated. 

Sedgwick County, Colo.—Bonds Defeated.—The question 
of issuing $11,000 court-house bonds failed to carry at the 
election November 4. 

Shelbina, Mo.—Bond Election Proposed.—This place is 
considering the question of holding an election to vote on 
the issuance of $24,000 water-works bonds. We are advised 





until next spring. ; 

Sheridan County, Neb.—Bonds Defeated.—The proposition 
to issue court-house bonds was defeated at the election held 
November 4. 

Springfleld Township, Ohio.—Bonds Defeated.—This 
township recently voted against the issuance of $1,000 addi- 
tional town-hall improvement bonds. 

Sterling, Colo,—Bonds Not Sold.—No satisfactory bids 
were received November 10 for the $40,000 water-works 
bonds described in the CHRONICLE Nov. 8, 

Stoneham, Mass.—Bond Sale.—Un November 11 $13,000 
8144 water bonds were awarded to Blodget, Merritt & Co., 
Boston, at 102'888. Following are the bids : 

Blodget, Merritt & Co., Boston..102°838 | Merrill, Oldham & Co., Bostom. .102°179 
R. L. Day & Co., Boston 102°789 | Blake Bros. & Co., Boston....... 101°82 
Loring, Tolman & Tupper, Bost.102°438 

Maturity, $8,000 May 1, 1925, $5,000 May 1, 1926, and 
ae 1, 1927. Denomination, $1,000, Interest, semi- 
annual, 

Sylvania, Ga.—Description of Bonds.—The $5,000 6% school 
bonds mentioned in last week’s CHRONICLE were authorized 
at an election held October 7 and will be issued in accord- 
ance with a town ordinance passed Sept. 2, 1902, Interest 
annually on January 1. Maturity, one bond of $250 yearly 
on January 1 from 1904 to 1928, inclusive. Proposals for 
these securities may be addressed to E, K. Overstreet, Mayor. 

Thompson (Town), Sullivan County, N. Y.—Bonds Not 
Sold.—No satisfactory bids were received * November 15 for 
the $231,000 81¢¢ refunding bonds described in the CHRONICLE 
Oct. 25. Mr. Charles S, Thornton, Town Supervisor, will 
now try and sell the bonds at private sale. 

Traverse City, Mich.—Bonds Defeated.—The question of 
issuing water-works-improvement bonds failed to carry at 
the recent election 

Trenton, Mich.—8ond Sale.—-This village has sold in De- 
troit an issue of $75.000 electric-light-plant bonds. 

Troy, Ohio.—Bonds Not Soli.—No bids were received Nov. 
a 4 a $5,000 6% park bonds described in the CHRONICLE 

ict. 25, 

Wagoner, Creek Nation, ind. Ter.—Bond Offering.—-Pro- 

proszls will be received until 7 Pp. mM,, December 1, by the 
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INVESTMENTS. 
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13,000 


BELLEVILLE, N. J., 
SCHOOL BONDS, | 


thirteen $1,000 bunds, 10 22 year serial, 444% or 44% 


interest at option of Board of Education. 
Sealed proposals on above bonds at 434% and 444% 
interest will be received unti! 8:30 P. M., FRIDAY, 


NOVEMBER 287TH, 1902, Bonds to be dated 
December ist, 1902. First bond payable ten years 
from date and one thereafter each year until all are 
paid. Interest semi-annual. Bids to be accom- 
ied by certified check for 2% of par value of 
nds bid, payable io the order of the Board of | 
Education of the Townsbip of Belleville. Proceed- | 
ings approved by Attorney-General. The Board | 
reserves the right to reject any or all bids. | 
Asto particulars. address Percy Jackson, 31 Nassau | 
t, New York City, or the undersigned, to | 
whom bids shou'd be sent. 
FRANK M. OSBORNE, District Clerk, 
Belleville, N. J. 





J.F. WILD & CO, 
BANKERS 
Indianapolis, Ind. 








WE OWN AND OFFER 
$25,000 
Indianapolis Water Co. 


General Mortgage 5% Bonds. 
Price to net 4142. 


Write or apply for particulars. 


F.R. FULTON & CO., 
‘Municipat Bonps, 
171 LA SALLE STREET, 


____ CHICAGO. 


T. B. POTTER, 
MUN 
COME AL ay BONDS, 

172 Washington Street, 
CHICAGO, ae 





ILLS, 





LIST ON APPLICATION. 


N. W. HARRIS & CO,, 


BANKERS, 
31 and 33 PINE ST., NEW YORK. 
CHICAGO. BOSTOR 


Deal exclusively in Municipal, 
allroad and other bonds adapted 
for trust funds and savings. 


(Q48UB TRAVELERS’ LETTERS OF CREDIT 
4VAILABLE IN ALL PARTS OF THE WORLD. 


~cotations furnished for purchase, sale or exchange. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
San Francisco, 





Denver, 


PARSON, LEACH & 00. 


Public Securities, 


NEW YORK, BOSTOR. 


PHILADELPHIA. 


CHICAGO. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 
VICKERS & PHELPS, 

15 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILKOAD 








Geo. D. Cook Company, 


INVESTMENT SECURITIES, 


Counselman Bulldine 238 La Salie St. 
CHICAQO. 


Broad Exchanve Buildine, 25 Broad St- 
NEW YORK. 
Mexican Government and State Bonds, 


MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, 
Monadnock Building, 


MUNICIPAL 

RAILROAD e 

CORPORATION 8 0 N m S 
Cheice Issues. 


Street Railway and Gas Companies, 
LIST ON APPLICATION. 





BOSTON, 
60 Devenshire St. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 


MacDonald, McCoy & Oo., 
@UNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


BZ. Arnold Scudder & Gn., 
Bonds, 


523 WESTERN UNION BuILDING, 


Chicago, Tllinois. 
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City Council, for $35,000 5¢ 20-year school bovds, Denom- 
ination, $1,000 Date. Jar. 1, 19038. Interest semi-annually 
in New York City. Certified check for 5¢ of bonds, payable 
to i City Treasurer, required. J. W. Ruble is City Re- 
corder. 

Walsenburg, Colo.— Bond Election.—An election will be 
held December 9 to vote on the question [of] issuing $60,000 
water- works bonds. 

Warren County, lowa.—Bonds Defeated.—The proposition 
to issue $5,000 county-farm-building bonds was defeated at 
the recent election by a vote of about ten to one. 

Warren County, N. J.—Bond Sale.—On Nov. 8 this county 
sold _to various local investors $15,000 4¢ bridge bonds. De- 
nominations, $100 and $500. Date, July 1, 1902. Interest, 
semi-annual. Maturity, $5,000 yearly on Jan. 1 from 1906 to 
1908, inclusive, 

Washington Fs.) School District.—Bonds Defeated. — 
The people of this district voted largely against the issuance 
of $175,000 8144 school bonds at the recent: general election. 

Waxahachie, Tex.— Bonds Approved.—Refunding bonds to 
the amount of $28,000 were approved by the Attorney- 
General on Nov. 8. 

Weehawken (N. J.) School District.—Bond Offering.— 
Proposals will be received until November 26 for $33,400 47 
29-year bonds, dated Jan. 1, 1903. Denominations, thirty- 
three for $1,000 each and one for $400, Interest semi-annu- 
ally at the Hudson Trust Co, of Hoboken. > 

Whittier, Cal.—Bonds Proposed.—The City Council is con- 
sidering the question of issuing $10,000 pump and $5,000 city 
hall bonds 

Winneshiek County (P. 0. Decorah),{lowa.—Bonds Voted. 
This county at the recent election authorized the issuance of 
$75,000 bonds for a new court house. 


Winona, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp, M., Dec. 8, by Paul Kemp, City Recorder, 
for $15,000 refanding ferry, road and bridge bonds. Denom- 
ination, $1,000. Date, Jan. 1, 1908, Interest, semi-annually 
at the National Park Bank of New York City. Maturity, 
Jan. 1, 1983, Bidders mustijstate rate of interest, not exceeding 


par value of the bonds bid for, either in money or a certified 
check on a bank in Winona, is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Woodstock, Va.—Bond Sale.—This town has sold an issue 
of $5,000 4¢ 14-year refunding bonds at par and accrned in- 
terest. Date of bonds, Oct. 1, 1902. : 

Yakima County (Wash.) School District No. 58,—Bong 
Sale.—On November 8 $2,000 10-year bonds were awarded to 
Frank Bartholet of North Yakima at 10050 for 5 per cents, 
Following are the bids : 

Frank Bartholet (for Os).. +H yi S. A. Kean (for 6s).............44, 82,000 
Woke. Ball (fOr OMG eee BOLL Le eaee & iver Co. (for te). Sioa 

Yazoo City, Miss.—Bond Sale.—On November 10 the 
$175,000 5% water- works, electric-light and sewer bonds de. 
scribed in the CHRONICLE Nov. 8 were awarded to W, J, 
Hayes & Sons, Cleveland, and the Robinson-Humphrey Qo, 
——- at 102°686 and blank bords. Following are the 
bids: 








W.J. Hayes & Sons and Rob- Spitzer & Co.. Toledo..........., $177,080 
inson-Humphrey €0 ....... *$179,700 | Harry E. Miller & Co., Cincin.. 177,087 

New Ist Nat. B'k, Columbus.... 177,626 | Cincinnati Trust Co... ........ 177. 
Lamprecht Bros. Co., Cleve... 176,87 


* And blank bonds. 


Youngstown, Ohio.—Bond Offering.— Proposals will be re 
ceived until 2° P. M., Dec. 1, by Wm. I. Davies, City Clerk, 
for the following bonds : 

9,00 ep Cea ete eton one bond of 000 rt 

480 5 Hayes Avenue Sewer No. % bonds, maturing one bond of $84 yearly 

on Oct. 1 from 1904 to 1908, inclusive. 

615 6% Henry Street sewer bonds, maturing one bond of $123 yearly op 

Oct. 1 from 1904 to 1v0s, inclusive. 

Bonds are dated Dec. 8, 1902. Interest will be payable 
semi-annually at the office of the City Treasurer, Purchasers 
must be prepared to take the bonds not later than Dee, 8, 
the a to be delivered at one of the city banks or at the 
office of the City Treasurer. A certified check for 2¢ of the 
amount of bonds bid for must accompany proposals. 

Bond Election Resolution Defeated—The City Council has 
decided not to submit the question of issuing $250,000 filtra- 








4%, at which they will take the bonds. A deposit of 5¢ of the 


TRUST COMPANIES. 


tion-plant bonds to a vote of the people at the present time, 














ERB 
yo* Po, 
" TRUST CO. 


66 BROADWAY, 
OFFICES: j 234 FIFTH AVENUE, 
r 100 WEST 125TH ST. | 


Legal Depository for State, City and 
Court Moneys, 


| 
INTEREST ALLOWED ON TIME DEPOSITS. | 
Separate Department with Special | JOHN KEAN, 
Facilities for Ladies. 
Takes Entire Charge of Real Estate, 
Mortgages, etc. 


CHARLES T. BARNEY, President. 
FRED'K L. ELDRIDGE, 1st ice-President. | 
JOSEPH T. BROWN, 24 Vice-President. 
WILLIAM B. RANDALL, Trust Officer. Francis R. Appleton. 
F. G. KING, Sec.and Treas, | August Belmont, 
JULIAN M. GERARD, Ass’t Svc. & Ass’t Treas, | George F. Baker, 
| H. W. Cannon, 
| A.J. Cassatt, 
—  K. J. Cross, 
| Rudulph Ellis, 


- MUNI CIPAL . BO NDS. — | Amos T. French, 
E. C. STANWOOD & CO.,, | Jonn Kean, 


BANKERS, 
{21 Devonshire Street, 
BOSTON. 
HIGH-GRADE 5% | 
MINNESOTA BONDS, 
Yielding 444% Net. 
Correspondence invited. 


HARRY B. POWELL & CO. 
Woodatock., Vermont. 


SECURE BANK VAULTS. 















| MANHATTAN 
TRUST CO., 


| WALL ST., cor- NASSAU, NEW YORK. 


| Capital, Surplus & Undivided Profits, 
$2,500,000. 


OFFICERS: 
JOHN I. WATERBURY, President. 


, AMOS T. FRENCH, 


W.N. DUANE, 3d Vice-Pres, and Trens. LAWRENCE O. MURRAY, Sec’y & Trust Officer 
C. H. SMIT#, Secretary. 

E. A. SKINNER, Asat. Secretary. 
F. DWIGHT, Trast Officer. 


DIRECTORS, 1902: 


‘United States & Mexican |-~— 
Trust Company. 
OFFICES 


| LONDON, CITY OF MEXICO, NEW YORK, 
CHICAGO, KANSAS CITY. 


of all kinds of Trust business in Mexico, 


being legalized there. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - - - $4,000,000 
Surplus, - = = 1,000,000 


CHARLES G. DAWES, President. - 
t Vice-Presidents. W. IRVING OSBORNE, Vice-President. 
A. UHRLAUOB, Vice-President. 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


James J. Hill, 
Daniel S. Lamont, A. J. EARLING. 
J. H. Latham, | MAX PAM, HARRY RUBENS, 
Oliver H. Payne, =| cHas.T. BOYNTON, | GRAKME STEWART. 
E. D. Randolph, | CHARLES DEERING, THOMAS R. LYON. 
Grant B. Schley, | P. A. VALENTINE, ALEX. H. REVELL. 


James U. Sheldon, | . 22 
- a CHARLES G. DAWES. 
John I, Waterbury, | . 


R. T. Wilson. 
|BANKING, SAVINGS AND TRUST 
4 DEPARTMENTS. 


DIRECTORS: 
FRANK 0. LOWDEN 








Maryland Trust Co., 


N. W. Corner Calvert and German-Street: 
| BALTIMORE. 
CAPITAL, - - $2,125,0.0. 
SURPLUS, - -] $2,437,500. 
A Legal Depository for Court and Trust Funds, 


SAFE DEPOSIT BOXES FOR RENT. 
cts as Financial Agent for States, Cities. —— 





eral trust business. nds money on approveé 


The Trust Company makes a specialty | security. Allows interest on special deposits. Acts 
| as Trust 


tee under Mortgages, Assignments and Deeds 
of Trust, as Avent for the ‘Transfer Dd Registre 
of Stocks and Bonds, and for the payment of coupons. 
interest and dividends. 

J. WILLCOX BROWN, President. 
| HENRY J. BOWDOIN, Ist Vice-President. 


} 
} 








| 
i 
| 
| 


QENUINE 


7 The chided that are estas the dest attheprice. | 
WELDED CHROME STEEL AND IRON | N D S AND STOCK| 
CERTIFICATES 


Round and Flat Bars and ory, Plates and Angle | 
FO TS, | 


| LLOYD L. JACKSON, 2d Vice-President. 
J. BERNARD SCOTT, Secy. & 
CARROLL VAN NESS, Asst. Secy. & Treas. 


DIRECTORS: 
iis 4. Masture. J.Willeox Brown,| J. A. Toes 





R SAFES, VAU Bowdoin, | B. N. Baker 3. 
Cannot be Sawed, Cut or Drilled, and positively | partly lithographed and partly printed ; finished In a few Leopold Strouse, | Fred’k W. Wood,| John P! 
Burglar Proof. | days; handsome designs must be seen to | Henry Walters, ‘| Andrew D.Jones.| J. L. 
appreciated. Bend for samples. W. B. Brooks Jr.,| Joshua Levering,| Geo. C. Jenkins, 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., | ALBERT B- 


Sale Man’f’ers inthe U.S. BROOKLYN, N.Y.  (elephone Connection.) 


KING & Co., 
Engravers and Lithographers, 


Lloyd L. Jackson,| James Bond, John 8, Wilsos 
H. A. Parr, “ J. D. Baker, J.8. Lemmon. 





Clayton C. aall, | G. A. von Lingen,' L. F. Loree. 


105 William St., New Yorke 
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